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At  the  Lookout 


Attention  to 
Investment  Problems 
by  Mail 

T  ETTERS  from  clients 
asking  for  informa¬ 
tion  on  investment  sub¬ 
jects  or  desiring  to  buy 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  by 
mail  with  many  of  our 
out-of-town  clients  have 
been  carried  on  for  years 
with  satisfaction. 

A  complete  investment  ser¬ 
vice  is  available  at  any  of 
our  Branches 


A.  E.  AMES  a  CO. 

LIMITED 

Bluinttt  EttahUthed  1B89 

MONTREAL 

Taranto  Vancauvtr  Victoria 
Naw  Vark  LanSan,  Eng. 


IThlinPPIk  CTinPPP  IP  ■*"  which  has  been  presented  for  consideration  by  The  llnan- 

IlllllrlJ  Times,  has  been  accorded  warm  support  in  Western  Canada  by  The 

Villi UlA  uanilJV  IV  Edmonton  .Tournal.  The  Journal  declares  that  it  civos  a  powerful  new 
AM  ‘P  fhe  movement  for  the  Ruaranteeinj;  of  provincial  Indebtedness 

JdMW  III*  pi*  ni MN  to  the  Dominion.  Commenting  further,  the  Journal  says: — 

“WTiat  the  provincs  have  to  pain  from  such  a  plan  Is  so  obvious 
/'lAMAniAN  Wllli  AT  shouw  agree  to  it  with  virtual  unanimity.  In  turn  their 

TTllun  1  povernmenls,  once  they  arc  relieved  of  heavy  interest  burdens,  will  be 
able  to  po  much  further  in  meeting  the  just  claims  of  tlie  municipalities 
“O'"®  Kenerous  treatment.  These  cannot  be  indefinitely  refused 
Has  Ceased  to  Mwe  exports  and  now'hcre  else  is  it  more  necessary  than  in  Alberta  that  the  munici- 
For  First  Time  in  Many  palities  be  shown  greater  consideraiion. 

Years  "The  dominion  government’s  duty  in  the  matter  is  clear  and  there 

_  ought  to  be  no  further  hesitation  on  its  part  in  proceeding  along  the 

WORLD  SITUATION  suggested.” 

_  The  Financial  Times  would  again  urge  on  the  federal  and  provincial 

P,  |.  p_  ,,1.  •  I  governments,  on  investment  bankers,  on  bondholders  and  Investors  gen- 

Vrougnt  Will  ixesuil  in  l.arge  eraiiy  the  importance  of  giving  consideration  to  this  plan,  which  offers — 
Demand  For  Surplus  This  in  conjunction  with  the  settlement  of  the  railway  problem — a  constructive 
Year  But  Future  Clouded  in  I  permanent  solution  of  the  public  debt  question  in  the  Western  provinces. 


To  Solve  Western  Debt  Problem  STRONG  SUPPORT 

The  plan  for  the  refinancing  of  the  public  debt  of  the  Western  « 

Provinena  wtitph  tiac  hnan  nrnQOTii..U  for  ronslderal ion  bv  The  I'inan- i  UUlf  L  IMf  UU  A  U 


PRICE  INCREASE 
FOR  NEWSPRINT 


UnilTIES  CLAIM 
RATES  IN  QUEBEC  ; 
HELPED  PROVINCE!, 


Canadian  Mills  Unanimous,  Ex-  Have  Played  Important  Role  in 
cept  For  St.  Lawrence,  in  Industrial  and  Business 

Following  I.P.  Lead  Growth 

BRIEFSl^UBMITTED 


NOT  OUT  OF  WOODS 


St.  Lawrence  So  Far  Unsuccess-  j  Premier  Taschereau  Says  Gov- 


fill  in  N^otiadng  Revision  of 
Contracts  —  Has  Puipwood  j 
Supplies 


emment  Will  Protect  Inves¬ 
tors  —  Advises  Against  Ner¬ 
vous  Selling  of  Securities 


Uncertainty 


An  important  and  significant  item  y  Te#  flffftf  f  f  Off  L- 

in  the  week’s  news  bearing  on 

the  Canadian  business  situation  is  '#  nf^TTt  T)  I 

the  announcement  from  Washington!  f f f 

that  for  the  first  time  since  the  - 

West’s  fertile  prairies  were  tilled  >  Report  In  September  Said 
with  regularity  the  United  States !  Mine  Close  to 

last  week  failed  to  export  a  single  l~.  .,  , 

bushel  of  wheat.  This  may  be  UlVldenOS 

coupled  with  the  observation  in  a  - 

report  from  Ottawa  that  shm^^  Money, 


ent  solution  of  (he  public  debt  question  in  the  Western  provinces.  Prospects  are  improving  for  a  gen-  Briefs  presented  by  the  leading  I 

— — - - - - r^ral  increase  in  prices  on  news- |  power  organizations  in  Quebec  be- 

_  '  __  _  ^  print  contracts  for  next  year,  al-  fore  the  Lapointe  Commission  on 

the  situation  in  still  becloud-  power  rates  in  the  province  tills! 
M  C/#  uncertainty  as  to  the  outcome  week  showed  that  service  given  and' 

paper  situation,  rates  charged  by  tlie  privately  own- j 
statements  made  by  executives  of  companies  compare  favorably  j 
M  f  C*  lother  newsprint  producers  in  East- j  government  and  municipally  | 


Explanation  Called  For  By 


The  oldest  city  in  Canada 

City  oi  Quebec 

bonds 

due  October  1ti,  1950 
Price:  1 00  and  accrued  interest 

Complete  financial  statistics 
upon  request 

LG.  BEAUBIEN 

&  CO.  Limited 

MONTREAL 

Quebec  Three  Riven  Otitwa 
Peri*  (Frencel 


ELDORADO  IS  AT 
TURNING  POINT 
OFFICIALS  SAY 

LaBine  Brothers  Say  1935  Pro¬ 
duction  to  be  $1,500,000 
to  $2,000,000 

TO  PAY  OF^iANK  LOAN 


of  wheat  to  the  United  States  con-  j*'^  ki  ' 

tinue  well  above  last  year’s  figures. ;  Directors  Now  j 

In  fact,  although  overseas  move-  >  C»a*«  ' 

ments  are  slightly  below  the  level  Oiaie 

of  1933,  sales  to  the  United  States  i  - 

are  keeping  the  total  export  move- 1  -‘r  suggest  to  all  shareholders  of  | 

ment  slightly  above  that  of  last  j  Thompson  Cadillac  that  they  con- 1 
year.  While  the  opening  of  the  |  sider  their  stock  from  a  dividend  I 

United  States  market  to  Canadian  j  standpoint.  The  directors  and  man-  1 
wheat  Is  due  primarily  to  the  aeement  have  had  one  thought  up- ! 
drought,  there  are  students  of  the  permost;  the  bringing  In  of  a  pro-  i 
situation  who  believe  that  Canada  Cueing,  dividend  paying  mine.  The ' 
will  in  the  future — because  of  cheap-  producing  time  has  arrived,  and  T 
er  lands  and  better  growing  condl-  believe  the  dividend-paying  time  is  j 
tions— play  an  increasingly  import-  assured  and  is  not  far  away.  I  firm- ! 
ant  part  in  supplying  the  American  jy  believe  Thomp.son  Cadillac  will.i 
market.  It  Is  not  so  long  ago  within  a  reasonably  short  period,  be- j 
the  United  States  exported  as  much  ^ome  one  of  Canada’s  important  pay- ! 
as  370  million  bushels  in  a  single  jjjg  gold  producers.”  | 

year,  and  exports  averaged  above  statements  are  quoted  : 

150  million  bushels  annually  up  to  ^  sent  out  to  sharehold- ; 


Since  then  Canada  and  the 


Western  Grocers  Pays 

Dividend  on  Common 

Directors  of  Western  Gro¬ 
cers.  Limited,  have  declared  a 
dividend  of  50  cents  a  share  on 
the  common  stock,  payable 
January  15th  to  shareholders 
of  record  December  20th,  it  is 
announced  by  the  Montreal 
Stock  Exchange. 

This  is  the  first  disburse¬ 
ment  on  the  common  stock 
Bine©  March  15th.  1927,  when 
the  only  previous  dividend  on 
the  present  stock  amounting 
to  .$1  per  share,  was  paid. 


WINDING  UP  FOR 
KING  EDWARD  IS 
TO  BE  VOTED  ON 


ern  and  Western  Canada  and  in  the  owned  systems  in  other  province.^.  |  -  -  •* , 

U.  S.  Indicate  that  the  mills  are  .nl-  shown  that  the  power  com-  ■ .  _  ,, _ ■ 

most  unanimous  in  following  the  Panics  operating  in  Quebec  have' 

lead  given  by  International  Paper  Played  an  impo'rtani  role  in  the  ex-  UnWCn  ■|ITlIAn|TV 

last  week  in  announcing  an  increase  Pansion  that  lia.s  taken  place  in  in-  ‘  1  U  IT  Cl\  /lUIOl/AlI  I 

of  $2.50  a  ton  for  the  first  half  of  dustrial  and  business  activity  dur- ;  ^ 

1535  arid  another  $2.50  a  ton  for  the  >ng  the  present  century;  that  rural  |  CDAM  ITAI  y  CC|7C 

•second  half  of  the  year.  It  is  not-  communities  have,  benefitted  to  .in;  fl\\/li|  llfilil  OCuO 

ed,  however,  that  one  Canadian  pro-  important  extent  from  the  growtnc  i  _  a  rwwin  m 

ducer  in  the  East,  one  in  British  Col-  i  consumption  of  energy  in  tlie  urtuin  I  U  AXI*  v  IJCD1|  I  AlU 

umbia,  and  one  U  .S.  producer  quali- !  sections  of  the  province:  and  tliat  l\il  1  Lil}  llljltlj  L Vf  ff 

fy  their  support  of  the  price  in- 1  farmers  have  received  as  much  en- , 

crease  with  a  statement  that  certain  I  cour.agenient  to  clectrifv  their  farms  ■  d  , 

customers,  by  the  terms  of  their  las  (hose  in  other  sections  of  the  °  l^te* 

contracts,  must  receive  special  con- '  Dominion.  May  Affect  Future  Supplies 

’^bu.s  it  is  indicated  I  a  feature  of  the  past  week,  the!  of  Energy 

that  thwe  may  yet  bo  some  difficnl-  [earlier  portion  of  wliieh  was  marked  i  - 

hufj  sta-iby  intensive  liquidation  of  public  i  PLANTS  ARE  EFFICIENT 

structure  is  at- |  utility  stocks  on  the  .Montreal  ex-' 

’  .  I  change  was  a  statement  given  out  I  The  pos.situlitv  tli.Tf  r.-,.- 

i  Executives,  in  their  statements,  i  by  Premier  L.  A.  'I'aschcreau  ml'is- ,  rtr.n,r>  i  '  ' 

I  and  in  interviews  to  the  press,  arc  1  ing  a  level  headed  policv  on.  tlie  *  '  ’  '  ‘lomestic  con.sunicr.s  tn 

!  unanimous  in  admitting  that  a  high-  part  of  invc.stors  iiolding  utlli.’v''  anada  may  have  been  reduced  to  a 

er  price  on  newsprint  is  badly  need-  stocks.  Nervous  liquid.ation,  be'’”’''”  future  supplies  of  cuer 

:ed  and  the  general  opinion  express- j  stated,  was  not  justified  in  view  of  ,^^  industry  may  be  end.uigorrd 


_in,,ir,.»  a  m/ira  crs  of  Thompson  <  iidillae  Mincs  Dim- ■  -  HS  consiuereo. 

nnTmo?e%r^nor?ant  pirt  i/m  Ited  on  September  ’ O'"  of 'bis  year:  j  Meeting  on  December  6tb  Will  j  St.  Lawrence  Paper  is  undcrslooc 


that  has  taken 
is  considered. 


Toronto  Bureau  Tho  Financial  Timea  important  part 

To'ronto. — Eldorado  Gold  Mines,  ■^^orld  demands. 

Ltd.,  is  "over  the  top,"  according  to  .  _ _ 

t’harlcs  LaBine,  president  of  the  American  Uppw^ty 
company.  Despite  the  fact  that  For  Canadian  Wheat 
shares  were  under  pressure  on  the  r 


in  place  in  the  industry  |  Times  this  week 

’  chcreau  said,  “have  had  the  for«'SCcn  ^'^^hD  l,s  ohairTiiaii 


Id  more  imporiam  pun  m  g^np^al  manager  of  the 

arid  demands.  company;  and.  according  to  the  re- 

merican  Opportunity  jport,  approved  and  passed  upon  by 

namadian  Wheat  I  ^"0  president  and  board  of  directors, 

ar  Canadian  wneai  names  of  these  officers  and  di- 

An  American  export  market  for  rectors  were  presented  in  the  report 


stock  exchange  and  Wpt?  Canadian  wheat  would  undoubtedly  as  follows ;--W.  J.  Bell.  Sudbury, 

liad  drop^d  to  95  cents.  play  an  important  part  in  the  agrl-  president;  Sir  ’riioinas  T.iit.  Mont- 

.-ince  193-,  Mr.  LaBine  spoke  with  (.ynyral  industry  of  this  country,  real,  vice-president.;  F.  D.  Burpee, 


Decide  All  Important 
Issue 

BUSINESS  BEITER 

Toronto  Bureau  The  Financial  Timea 


i  St.  Lawrence  Paper  is  understood  result-  Their  bondholders  and  share- !  ‘’f  administration  for  the  mu- 

.to  have  been  carrying  on  negotia-  h„lders  aro  becoming  nervou.s,  and  !  P”''®'’  P’-'"”*’  of  Milan,  prln- 

Uons  with  the  Hearst  and  Scripps-  to  throw  their  shares  on  the  ’nriu.strial  centre  of  Italy,  and 

I  How^d  interests  in  an  effort  to  ob-  market.  During  tho  difficult  times  ^b”  is  now  in  Canada  investigating 
tain  A  evision  of  its  commitment  during  which  wo  are  now  going  "ydro-electrlc  developments  in  the 

hic  "niTm?q*her  ^nevt’^  ve“  logi  through,  this  would  be  a  disaster.  Dominion,  pointed  out  that,  in  Italy, 
,  blR  publisher  next  year  at  1934  i  *.  «  ,  «  as  In  most  Fhiropean  roiintrlcs  dec- 

; prices.  So  far.  It  is  indicated,  there  '‘"f®'’  ‘"‘o  oBtabllshed  with  tho 


play  an  important  part  m  the  agrl-  president;  Sir  riiomas  Tait.  Mont-  Toronto.— Operations  of  the  King  have  been  no  signs  of  any  success  widows,  administrators  of  estates,  object  of  encouraging  industrial  con 
...  X..  *  •  J  cultural  industry  of  this  country,  real,  vice-president;  F.  D.  Burpee,  Edward  Hotel  Co  during  tho  o,.v  along  these  lines  being  achieved  feBslous  communities,  asking  me  Ei,n,n.|nn  noH 

an  optimism  that  was  accompi^ied  particularly  as  it  was  Indicated  at  Ottawa.  Arthur  .Manley.  Sudbury,  rent  rear  hsvo  and  In  view  Tthe  un?eleX^^^^^^^  '^’hat  they  should  do.  for  they  have  s,  "  ,  omesric  a  s'’"* 

hy  apparent  sinceri^'.  Both  of  the  Wheat  Conference  at  Budapest  and  Gordon  C.  Seybold,  Montreal  di-  .  ‘  town  improyement  titude  of  both  of  these  powerful  invested  mllllon.s  of  dollars  in  these  nolicv  ho  nnintort  o  ai  # 

LaBine  brothers,  Charlie  and  Gii-  that  improved  methods  of  rectors.  The  general  manager,  G.  S.  0v®r  193.3  results  and  it  is  estimat-  publishers  when  the  news^lnt  in-  companies,  in  many  cases  all  that  nmltatUms^of  nowe”r 

bel  t,  can  show  their  original  share  ^jj^at  cultivation  in  Ehirope  arc  Turner,  who  signed  the  report  was  ed  that  the  company  can  ©am  all  terests  were  attempting  to  obtain  a  fbey  had,  representing  the  economies  resources  in  most  ^ 

certificates;  they  are  mining  m^en  cutting  into  import  requirements,  recently  killed  in  an  automobile  accl-  operating  charge?  and  rtto vent  taxes  better  price  for  their  produce  by  of  a  life-time  of  labor  —  the  future  j  ,  ‘  w  nut  thni- 

wbo_  have  not  forsaken  mines  for  Therefore,  while  statistics  revea  dent.  a  mode^?ate  be“m  agreem^t.  it  is  to  be  aLumed  that  of  ;helr  family,  their  community.  ada  sUlMms  bm  undeve^ 


markets.  ♦  *  u  that  the  world  wheat  surplus  will  in  the  October  4th  issue  of  the  [provision  for  interest  on ‘‘the  m'ort- I  they  will  not  recede  from  their  po-  '“‘r  <"®m 'o  not  become  alarm- 

Eldorado,  it  is  stated,  has  defin-  probably  be  slightly  reduced  during  N^^thern  Miner  a  report,  obtained  gage  to  tho  Metropolitan  Life  and  sitlon  without  putting  up  a  fight.  ®d.  If  the  result  of  the  T-apninte  fu  are’ in  rVmnin  tia 

ucly  reached  a  turmng  point  m  its  current  crop  year,  importing  from  official  sources,  said: —  junior  securities.  The  National  Trust  Falling  an  agreement  between  St.  enqueto  Is  one  of  readjustment  of  what  1h^^ 

tiistory.  Despite  the  marked  pro-  countries  show  no  early  likelihood  “Thompson  Cadillac  Mines.  Ltd.,  is  Co.,  trustee  for  the  refunding  bond- ' Lawrence  and  its  two  big  customers  rates,  that  commission  will,  1  am  nnvf  friw' if  ik*. 

;;ress  that  has  been  made  in  the  Qf  increasing  their  demands  beyond  building  up  tonnage  and  grade,  and  holders  and  debenture  stockholders  \on  a  price  revision,  the  efficacy  of  sure,  bring  an  end  to  a  campaign  nfmiiiminn  nf  r'nn'iri'.  la  imof  hty  t*. 
past  two  years,  the  LaBines  believe  the  COO  million  bushels  which  is  jg  currently  stated  to  be  producing  i  reports  that  the  company  is  in  a  i  *^be  price  increase  announced  by  the  which  —  right  or  wrongly  —  per-  niniinuM  fif  inotoni 

that  this  progress  will  be  eclipsed  this  year’s  estimate.  In  fact,  it  has  rate  of  $30,000  gold  a  month,  i  better  position  than  it  has  been  at  'other  leading  mills  will  depend  upon  turbs.  shakes  public  confidence.  \  .  ,nin  ..  .1  if 

K,.  tixA  AAtrA^r^.r»rY^Anfa  rtp  10*?::  Trw/iQftfi  i _ *i»oF  iVics  nptii»l  world  w-. _ _  _ _ j*  i _ J  *4 _  _  .  fit  .  'U  lu  iiiiuions  US  .11  prcseiu.  aHo  ir 


Eldorado,  it  is  stated,  has  defin-  probably  be  slightly  reduced  during  Northern  Miner  a  report,  obtained  gage  to  tho  Metropolitan  Life  and 
hcly  reached  a  turning  point  m  its  current  crop  year,  importing  from  official  sources,  said: —  junior  securities.  The  National  Trust 

tiistory.  Despite  the  marked  pro-  countries  show  no  early  likelihood  “Thompson  Cadillac  Mines.  Ltd,  is  Co.,  trustee  for  the  refunding  bond-' 


(Continued  on  Page  4  ) 


s  been  made  in  the  Qf  increasing  their  demands  beyond  building  up  tonnage  and  grade,  and  {holders  and  debenture  stockholders  \on  a  price  revision,  the  efficacy  of  sure,  bring  an  end  to  a  campaign  rirmiiiatinn  nf  mn'iri'i  hnof  hty 
s,  the  LaBines  believe  the  COO  million  bushels  which  is  jg  currently  stated  to  be  producing  {  reports  that  the  company  is  in  a  i  ^be  price  increase  announced  by  the  which  —  right  or  wrongly  —  per-  niniinuM  fif  inoton.i 

fress  will  be  eclipsed  this  year’s  estimate.  In  fact,  it  has  rate  of  $30,000  gold  a  month,  better  position  than  it  has  been  at  other  leading  mills  will  depend  upon  turbs,  shakes  public  confidence,  -it  nroJpni  nnH  if 

ments  of  1935.  To  date  been  suggested  that  the  actual  w^  Prom  now  on  It  is  hoped  to  gra-  any  time  since  receivership  com-!  (Continued  on  Page  4.)  (Continued  on  Page  4)  the  trend  towards  an  ^inrVcasln-  ^ 

las  produced,  extract-  demand  may  not  exceed  650  million  dually  bring  output  to  first  expecta-  menced  on  December  7.  1932,  and'. _ _ _  of  electric  iv  rut  ho  bone 

grammes  of  radium  bushels  within  the  next  three  or  ^j^ns,  which  were  150  tons  a  day  of  that  prospects  for  a  better  showing  ,  -  •  It  is  within  tho  bound"  of  noss.hnhv 

value  of  approximate-  four  years;  the  latter  figure  Is  material  running  .40  to  .50  oz.  gold,  in  1935  are  good.  t>i«  curFtTxict/T i  i  t‘  * 

ut  much  of  the  work  roughly  150  million  bushels  le^ss  than  ,pjj,g  production  of  Notwithstanding  the  Improvement  FCClerai  rinanCCS  iHiprOVing  icmmstanc'os  Caml  ia  m1"ht^a^^^^^^ 

done  has  been  exper-  the  old  pre-war  basis.  Delegates  $60,000  a  month.  A  few  it  jg  stated  that  the  time  has  now  D..«.  1«  A  Ibe  faced  wHh  ui  acfir  1  sln.m-e  of 

iracter.  In  1935  the  from  more  than  fifteen  nations  at-  metallurgical  difficulties,  as  are  come  for  some  definite  action  for  DUt  1  RX  LUt  IS  Unly  A  llOpC  Lower 

benefit  from  this  ex-  tended  the  Budapest  conference,  but  by  new  enterprises,  re-  the  winding  up  of  th^e  reSrehin  _ _ 1 _ _  \  Z 

rk;  production  will  be  Canada’s  appearance  has  "®®“  i  main  to  be  smoothed  out.  Solving  of  and  holders  of  the  refunding  sinkinc  n..  n  tk  pi  i  i  ti  ^ ”  already  has  made 

he  value  of  that  pro-  garded  as  more  or  less  perfunctory,  |  is  looked  upon  as  routine.”  fund  mortgage  gold  bLd^wU  S  °  RnancUl  Time.  C’ontinued  on  Page  1  1 

he  $1,500,000,  accord-  there  evidently  being  a  growing  feel- 1  November  16th.  following  a  on  December  6  in  Toronto  Ottawa.  —  Following  a  series  of  expenditures  will  greatly  exceed  |  -  -  -  - 

iservative  Gilbert  La-  ing  in  government  j  meeting  of  directors  of  Thompson  ^  {ba,  ,bP  receiver«M«  reducing  the  t^hose  for  the  previous  year.  J"®  I  iiTfivp  CAirC*  P  1  lAT 

ecd  $2,000,000,  accord-  that,  in  view  of  ®'‘P®';'®“®®®®f.‘‘\®  I  Cadillac  Mines,  announcement  was  ^vill  in  all  orobabiliiv  burden  of  interest  on  Industry  and  "'i'l?®tcd  figure  was  about  i  W||)|<  NAI  fS  I,  A  Ira 

rp  ontimi^fip  hrntiiPr  recent  past,  there  is  little  probabilit>  t  ,  .  it  had  been  decided  to  a  o  bability  be  ended  by  the  Individual,  tho  federal  gov-  000  higher.  To  illustrate  (he  ini-  lllI/Li  U/llIl 

re  optimistic  brother.  {^®'-';^Jbing  quota  agreements  for ,  made  Uiaj  ”®^Xntary  LL  of  the  business  as  a  ernmenfs  logicalnext  step  would  he  provement  in  this  re.spec  t  in  three  I  n/\r.nr»n  Bit 

Are  K.\tended  exports  and  imports  that  will  be  ®f- j  bankruptcy,  in  the  bc.st  interest  of  fureequipmeilt^'L'S  6^610  ^“The  reduction  in  taxation.  But  ll.c  years,  here  are  the  ordinary  revenue,  RflGERS-MA  IFSlIf 

past  season  7.  tons  (Continued  on  Page  4)  ,be  company  and  for  the  protection  MetronoMt’an  I  ife  ha'l  a Prospects  of  such  a  salutary  mea- : —expenditure  balances  foi  the  past:  IIVULilIU  ITlnJLJllV 

s  have  been  shipped  1 -  of  its  clients”,  n  was  also  announ-  ulSeTf  soTsO  hOO  uno"  '  - 

to  the  Port  Hope  re-  _ _  ^  cpfi  .hat  the  stock  was  being  with-  hi.iirfin.r«  'aiiu  ana  ever,  the  financial  situation  hasiBi.HR.t  I93t  (I9J2  deficit  t't^.iivnno  Rnciness  Uo  276  PT  in  First  7 

so  that  it  can  now  ReSUtflltlg  \JpCTattO  ..aVket  in  a  letter  to  share-  tiRnLrin  similar  progress  forward  in  the  next  i  I  nfortiinatcly  a  balanced  budget;  Completed 


hy  the  developments  of  1935.  To  date  been  .suggested  that  the  actual  world  prom  now  on  It  is  hoped  to  gra-  any  time  since  receivership  com- 
ihc  company  has  produced,  extract-  demand  may  not  exceed  650  million  dually  bring  output  to  first  expecta-  menced  on  December  7.  1933,  and 
( d  and  sold  6  grammes  of  radium  bushels  within  the  next  three  or  tjons,  which  were  150  tons  a  day  of  that  prospects  for  a  better  showing 
with  a  market  value  of  approximate-  four  years;  the  latter  figure  is  material  running  .40  to  .50  oz.  gold,  in  19;i5  aro  good. 

ly  $300,000.  But  much  of  the  work  roughly  150  million  bushels  less  than  .pbis  would  mean  a  production  of  Notwithstanding  the  ImDrovement 
that  has  been  done  has  been  exper-  the  old  pre-war  basis.  Delegates  J55  qoO  to  $60,000  a  month.  A  few  it  jg  stated  that  the  time  has  row’ 
hnental  in  character.  In  1935  the  from  more  than  fifteen  nations  at-  metallurgical  difficulties,  as  are  come  for  some  definite  action  for 
company  will  benefit  from  this  ex-  tended  the  Budapest  conference,  nut  |  found  by  new  enterprises,  re-  the  winding  up  of  the  receivership 

perimcntal  work;  production  will  be  Canada’s  appearance  has  been  re-  |main  to  be  smoothed  out.  Solving  of  and  holders  of  the  refunding  sinking 
•stepped  up.  The  value  of  that  pro-  garded  as  more  or  less  pertuncio  ^  j  ^b^m  is  looked  upon  as  routine.”  fund  mortgage  gold  bonds  will  meet 
diiction  will  be  $1,500,000.  accord-  t"®’’®  ntt-iwa  !  O"  November  16th.  following  a  on  December  6.  in  Toronto, 

ing  to  the  conservative  Gilbert  La-  ing  in  government  ®'®®!®®  “  j  meeting  of  directors  of  Thompson  ^  j,,  stated  that  the  ref.niwo,.oM« 

Bine:  will  exceed  $2,000,000,  accord-  'hat,  in  view  of  /A®  Cadillac  Mines,  announcement  was  m  all  probabilitv  be  ended  *hv 

iag  to  his  more  optimistic  brother.  «  couU  sairof  M.rbusLe^ 

riants  Are  Extended  exports  amf  imports  that  will  be  ®f- j  bLk"rui!tlv."'in  ^fhe  bcs°  intere”ruf  fure^eq'iMpment^LpplIes^  ^“The  reduction  in  taxation,  liut  me  j  years,  nci  e  are  me  ordinary  revenue 

During  the  past  season  7.  tons  (Continued  on  Page  4  )  ,be  company  and  for  the  protection  Afetronolitan  I  ife  has  0  ffr^t'  prospects  of  such  a  salutary  mea- : —expenditure  balances  foi  the  past 

of  concentrates  have  been  shipped  -  clients”.  It  was  also  announ-  150  OOt?  unon  the^  "“fortunately  remote.  How- j  two  years; 

from  the  mine  to  the  Port  Hope  re-  _  _  »  _  'red  that  the  stock  was  being  with-  ,’1 !!  i,  .  1  ever,  the  financial  situation  hasiBnHset  I93t  (I9J2  3?i  H.-ficit  $49,111,000 

finorv  which  first  started  operation  Maclarcn  Company  from  trading  on  the  Toronto  mrlSt  has  L/  beSn  pa^d"  sSe ^  remarkable  way  for  thc|B;;d«ot  [934  (1933-34)  drf.cu  23.700.0n0 

ill  .Tanuary,  1933.  but  which  has  just  »>  ^tnek  Exchange  and  the  Montreal  temh^r  i  lo-i  better  In  the  past  two  years,  and  I  ”  ^  . surpiun  > 

been  enlarged  so  that  it  can  now  RcSUming  '-'PCraflOnS  1  S  ooK  L  share-  SoL  and  the  tlfPi  nHne  eV^^i  similar  progress  forward  in  the  next  Unfortunately  a  balanced  budget 

handle  one  ton  of  concentrates  per  - :  ,  Mders  it  thfS’rnnnL  L  r  /  «”•  two  would  certainly  lay  the  basis  for  ; ordinary  account  hy  no  means 

dav.  At  the  mine  the  50  ton  concL-  Advices  Irnm  Buckingham.  Q"®’ 1 LLL  ‘IP on  cether  nfe  mortgage  to-  substantially  reduced  levies.  'signifies  a  position  in  which  federal 

trator  completed  in  November.  1933,  I  at  noon  Thursday  indicated  that  tlie  ‘  P,..P  PI  srrisL  nnUPnr  m  '"®  month.s  of  the  i 'axation  could  be  jiistifiahlv  low- 

is  being  stepped  up  to  75  tons  daily  i  aew.sprint  mill  of  Ihe  .Tames  Mac-  Tneonfo  Pav«  Df^h^nhirA  ti  r  a-  i 

eapacitv.  By  December  1  it  is  ex-  lareu  Uoiiipany  would  resume  opera  New  I  oronto  rays  Ueoenturo  The  lefunding  bonds  are  outstand- 
nected  'that  the  addition  will  be  tions  before  the  end  of  tho  day.  The  •  Interest  Due  November  1st  i"J?  'o  the  amount  of  $1,105,300.  In¬ 
complete  ready  for  tuning  up.  Full  niill  closed  on  Tuesday  afternoou  ,  -  terest  being  in  arrears  since  Septem- 

urocJucfion  of  75  tons  dailv  should  due.  to  ii  walkout  of  34  papermakei s.  j  Toronto  Bureau  The  Financial  Times  j'  These  bonds  are  se- 

hrpLsibre  bv  Januarv  DiiriiS  i  e^  some  of  whom  claim  they  were  un- j  Toronto.  -  Delay  in  the  payment  ®"®®.d  "V  "  charge  ^against  fur- 


Federal  Finances  Improving 

But  Tax  Cut  Is  Only  A  Hope 

Ottawa  Bureau  The  Financial  Time* 

Ottawa.  —  Following  a  series  of  expenditures  will  greatly  exceed 
effective  steps  toward  reducing  the  [those  for  the  previou.s  year.  The 


bank  Market.  In  a  letter  to  share-  .$180,000,  and  the  total  principal  of 


I  Advices  irnm  J 
I  at.  noon  Thursday 


rnroMto  lltireau  Tlie  Financi.il  Time* 

limniic.  -  Sali'  lias  been  com- 
'loil  Iff  a  block  of  riLOt.".  cla.ss  \ 
iir<  s  of  Itogf'rs-Ma.iestir  l  orp 


he  possible  by  January.  During  De¬ 
cember  the  company  will  take  de¬ 
livery  of  an  airplane  which  has  a 
rapacity  of  two  tons.  With  this 


dthat  tlie  ((  ontinuca  on  page  i^  gciner  ahii  'merest  """  t"*  |  m  the  first  seven  months  of  the  j  •'"‘mion  could  be  jiistifiahlv  low-  loroiiio.  -  Sale  has  been  com- 

mes  -Mac-  _  'd''"  rk~K  Z  amount  to  $_.800,000.  .fiscal  year,  revenues  from  taxation  :  f®'’  "’.'’en  with  ordinary  revemie.s  .  p|,.,od  of  a  block  of  5101.'.  ela.ss  \ 

me  opera  New  I  orontO  rays  Ueoenturo  The  refunding  bonds  are  outstand- ■  have  been  so  much  better  than  they  ®""''alent  to  ordinary  expenditures,  j  siian  s  of  Itogei  s-Maiestir  l  orp 
.  day.  The  •  Interest  Due  November  1st  'O  the  amount  of  $1,105,300.  In-  were  a  year  ago  that  a  sum  adequate  ,"'®  budget  will  report  a  deficit  i  which  have  lieen  retailed  at  the  mat 

afternoon,  -  terest  being  in  arrears  since  Septem-  to  meet  ordinary  expenditures  for  eigliry  or  ninety  million  dollar.s.  i  over  a  period  of  (ho  past  fn. 

ermakers,  j  Toronto  Bureau  The  Financial  Times  "®''  ’■  1931.  These  bonds  are  SO-  (he  year  is  virtually  assured.  'I'he  , ee*"!’®'’®'’  "1  'he  shortage  needl'd  hy  .pionihs.  The  iatest  statement  of  'ho 

were  nn- [  Toronto.  -  Delav  in  the  payment  ®"''®'’  charge  against  fur-  deficit  on  ordinary  account  in  the  '"®  Canadian  National  Kailway  to  i  companv  .shows  148.:!,5,-)  shares  of 

to  strike,  .pt  debenture  interest  duo  November  "'sjnng.  equipment,  net  liquid  assets  budget  pre.sented  on  April  18th,  1934.1"'®®'  '"<®''®m  -i"'’  "®w'  <!"»-! class  A  stock  outstanritiic:  of  an  sii- 

?mp!oyees|]  jpj  to  reports  that  New  ’i'oronto  ""d  goodwill  Foliowing  the  re-  w-as  $33,700,000.  In  the  first  seven  j  s''’"®'"'"-  "n”  "f  U’®  special  expen- !  niorized  issue  of  300,tion  Ii  N  un- 


I  aware  of  the  Intention  to  strike.  .q(  debenture  intt 
The  walkout  affects  350  employees  |  j  jpj  to  reports 


'■®-  was  $33,700,000.  In  the  first  seven  j  s'''"®'"'"-  ■'"'<1  of  U’®  special  expen- !  ii,„ri7ed  issue  of  300,000  Ii 


plane  the  company  can  send  out  I men  not  on  strike 

_  .1,  V  I  given  employment  pending  tl: 

(Continued  on  page  11.)  i  nf  mnor 


in  the  company’s  mills,  but  the  more  j  w-as  in  default  and  under  control  of  I  bonds  "''®  5200.000  of  gen- j  jtjQjjtbs  of  the  current  fiscal  year, ;  riitures  for  uneniployment  relief.  To  ,  ,ierstood  to  be  the 


than  300  men  not  on  strike  were  [a  Board  of  Supervisors.  While  in-  ®®'‘'  "'"'’'gag®  "o"ris  and  $.,060,600  the  improvement  in  federal  income  |  ri-ite  the  federal  govornineiit  iia.s  I  company  to  Incroa.se  the  i.asueil 
given  employment  pending  the  re- j  terest  payments  were  not  made  when  ®  a  taxation  (not  counting  othpr  |  ®‘""’g®‘i  SP®®'"!  unemployment  |  amomit  to  300.or«o  sliaroa.  Tlie  storU 

sumption  of  paper  production,  .^e- [due  all  coupons  due  on  November  1  The  total  of  secured  obliga-  gom-ces  of  revenue)  was  $22,851,661.1**"'’  wheat  costs  to  revenue  account,  sold  was  provided  hy  large  sliarc- 


Index  on  Back  Page 


cording  to  J.  A.  Bryant,  secrctaiy  of  jhave  now  been  paid  and  default  of  and ®  jnLrest^  and ’°arrea?f  of*°taxe3 
the  company,  the  13  papermakers  interest  is  thereby  avoided.  ’Phe  an 

responsible  for  tho  walkout  have  | municipality  is  not  under  the  con-  nan 

been  dismissed.  'trol  of  a  Board  of  Supervisors.  amount_to  $$250,000 


Supplying  MANY  INDUSTRIES 

...  MANY  COUNTRIES 

Bronze  and  aiuminum  powders  and  aluminum  paste  are 
essential  requirements  today  in  many  industries  .  .  . 
printing  and  lithography;  decoration  of  metal  products, 
electric  fixtures,  etc. ;  manufacture  of  paint  and  protective 
coverings  for  rail  equipment,  oil  storage  tanks  and  tank  cars. 
The  business  of  International  Bronze  Powders  Limited  is 
firmly  established  throughout  the  British  Empire,  United 

- States,,  the  Orient,  and  South  America.  Current  earnings 

The  Preferred  Shares  at  the  rate  of  over  2j.^  times  Preferred  dividend 

of  International  requirements. 

Bronze  Powders 

Limited  constitute  a  INTERN.4TION  AL  BRONZE  POWDERS 

senior  security  and  L I  M  I T  E  n 

are  non-eallable.  (,%  Cumulative  Participating  Preferred  Stock 

(Noa-Callable) 

After  theConunou  shares  have  received  dividends  of  fl.aO  per  share 
in  any  one  year,  the  Preferred  shares  participate  shwe  for  shore 
with  Common  shares  in  any  further  dividends  paid  in  that  yea.r. 

Price:  $23M  per  share  to  yield  6.52% 

NESBITT,  THOMSON  and  Company  Limited 

^  355  ST.  JAMES  STREET  WEST,  MONTREAL.  OLE. 

Branches  in  oil  the  principal  cities  of  Canada 


tions  of  the  hotel  including  principal  continuation  of  the  present  trend  i  ratlicr  than  funding  it  ovci  a  period  i,oi,icra  of  the  comnanv  under  ,ni 
nil!*  remainder  of  the  year  wi.l  j  of  years.  agreement  whtrh  provides  that 

?’  »«99rtnnn  probably  mean  a  surplus  on  ordin- 1  While  the  pa.st  four  years  have  Uhesc  shareholders  w  ill  take  up  tho 
cured  claims  amount  to  $$250,000.  account.  WTiile  figures  for  or-;  been  exceedingly  difficult  for  the  ,  additional  shares  to  he  Issued  hy  the 

The  Metropolitan  Life  secured  final  dinary  expenditure  available  at  this  Department  of  Kinanco,  U  is  only  j  company, 
order  of  foreclosure  on  October  29  season  of  the  year  are  not  very  signi- inoce.s.sary  to  contrast  the  present;  since  August  tho  company  has 
(Continued  on  Page  3.)  ficant,  it  is  not  likely  that  1934-35  ;  conditions  with  those  at  (he  depth,  pot-n  active  in  the  production  of  ra- 

of  tlie  depression,  to  see  a  vast  dif-.dj,.,^  (op  jj,,,  I'hrlstmas  trade.  Solos 
^®l®?®®'  ...  !'"  'he  first  seven  months  of  the  fls- 

. .  \\  iioat,  unemployment  relief,  Beau- j  ojii  year  which  ends  on  yfareb  31, 

harnois,  the  railways,  falling  rcve-;]93(;,  shovv  an  increase  of  376'';,  ovci 
s  nues,  provincial  finances,  were  alii  gales  in  tlie  corresponding  period  of 

3.  4  0/0  interest  »  l  subjects  of  .acute  anxiety  at  one  timo[]f)33.  While  no  official  e.stimates  of 

or  another.  .Now  some  of  these  nia(-  p.-^rnlngs  for  the  current  vear  are 
Payable  in  Canada,  New  York  or  London  ters  have  been  completely  removed  obtainable,  it  is  undor.stood  that 

from  federal  re.''ponsihilltv :  all  i,usinr.ss  dev'eloped  up  to  the  present 
otliers  show  at  least  .some  improve-  time  will  make  it  possible  for  the 
With  interest  rates  at  existing  levels,  bonds  ment.  I  company  to  show  appreciablo  net 

vieldine  an  interest  return  of  3.75%  to  (Continued  on  Page  ;:.)  learnings  on  the  capital  stock. 


3.75%  interest 

Payable  in  Canada,  New  York  or  London 

With  interest  rates  at  existing  levels,  bonds 
yielding  an  interest  return  ot  3.75%  to 
maturity,  payable  in  Canada,  New  York  or 
London,  provide  an  investment  worthy  of 
careful  consideration. 

Dominion  of  Canada  Guaranteed 

(Issued  by  Canadian  National  Railways) 

4  *4%  Bonds 

Due  June  1 5th,  1955 

Price;  114.50  and  interest,  yielding  .3.7.5% 

It  is  convenient  to  order  by  mail. 

Wood,  Gundy  &  Company 

Limited 

Toronto  360  St.  James  Street  Vancouver 
Montreal  Montreal  New  York 

Winnipeg  Phonf,  :  Harbolti  21J1  London,  Eng. 


Government,  Municipal 
and  Corporation  Bonds 

List  of  offering.s,  or  current 
quotations  on  any  issues,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 


744  St.  Jame»  Street 
MONTREAL 


330  Bay  Street 
1 ORONTO  2 


Of/ieex  throughout  Canada:  also  in  New  York  and  London. 


HmJ  Ofi-i 
MtniruJ 


fBi 


'.  .  .  Special 

telegraph  wire  facili¬ 
ties  to  speed  your 
transactions  in  the 
exchange  markets  of 
I  the  world. 


MODERN,  EFFICIENT  BANKING 
SERVICE  ,  .  ,  .  /h<  9utc9mt  pf  H7 
yean*  ttice$$sful  operation. 


BANK  OF  MONTREAL 

Established  i8ij 


STEEL  Sl’RLCTXJRES 
h'  I  PI^TE  &  TANK  WORK 

CAISSONS,  BARGES 

:  COMPANrrl  R  VIIAV  VY  &  HIGHWAY  BRIDGES 

r3ci,L  I  M I  T  E  D 

SWING  &  BASCULE  SPANS 
COAL  A  ORE  BRIDGES 

Hydraulic  Regulatiug  Gates  and  Operating  Machinery 
laftlocks,  'I'urntables,  Electric  and  Hand  Po^vcr  Cranes 
(.car  Cutting,  (General  Machine  Work,  Forgintrs 

DOMINION  BRIDGE  COMPANY 

LIMITED 

Heai*  Office  ■  Laciiine  (Montreat)  Qt  t. 

HRAACI!  OFFICES  AND  WORKS; 

MONTRFAt,  OTTATA  WINMPFG  Vy\(,o:'VFR 
AMFERST  TORONTO  CAI.GARV 

AGENCIES;  EDMONTON  REGINA 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
for  many  Canadian 
Industries. 


DOMINION  TEXTILE 

Company  Limitad 


LAKEOFTHEWOODSMLLINGCO., Limited 

Makers  of  FIVE  ROSES  FLOl'R 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  C.APACITY  20,000  BARRELS 
rresident 

FRANK  S.  MEIGIIENC.M.G. 

Vice-President  General  Manatler 

BL’CII  MACKAY.  K.i;.  Directors  <■  H  O-  SHORT 

N- J-  B^EN  JOHN  w.  HOBBS  Htt.H  MACKAY.  k.C. 

lYALTER  MOLSON  ISAAC  PITBLADO.  K  «,.  R.  VV  REFORO 

RT.HON.  LORD  SHALGHNESSY.  K.C,  PAUL  F.  SISE  G.  VV  \LLAV  K  G 
HON.  RODOLPHE  LEMIEUX  K.C  .P C,  J.  W.  PVKE 

.Vtrrr^farv  FR.ANK.  S.  MEIGHEN,  tj.M.G.  t'reosurer 

0..\.  MacINNES  R.  R.  HUTCHISON 


^lairnfaetnrers  of  High.firade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS,  Ont.  BRANTFORD,  Ont.  LONDON,  Ont.  WATERFORD  Onl 
COATICOOK,  Que.  and  ST.  HYACINTHE 


Hcnera!  Offices 
PARIS,  Onl. 


Sellint:  Vf^oiits  to 
IVholesjilp  Trailo: 

GORI»Ci>  &  SON, 

LIMITED 

Toronto  &  Monireal 
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'eLeSSS  Investing  In  Prosperity 

_  I  Common  Stocks  of  Companies  Which  Should  h 

SUPPLY  MINES  cipants  in  Recovery  in  Industrial  an 


Common  Stocks  of  Companies  Which  Should  be  Major  Parti* 
cipants  in  Recovery  in  Industrial  and 
Economic  Conditions 


,  Latest  is  Kanuchuan  Power 
Company  Developed  by 
God’s  Lake  Gold 


No.  11— SHAWINIGAN  WATER  &  POWER  CO. 


I  another  100%,  jumping  to  |133,423,-  M  1  HfiTf  an  Pf 
i  063  and  a  further  growth  ta  $178,-  jllA Kl  I  ||lf|M  Ml  Ml 
j  221,899  was  shown  as  at  the  end  of  LLLit* 

j  '^Dividends  have  been  paid  on  the  GRANTED  APPEAL 

I  company’s  stock  without  nUerrup-  1  Ll/lli 

;  tlon  since  1907  w’hen  payments  were  A/^AIIUCT 

i  inaugurated  on  a  basis  of  2%:  paid  /|ljA|l«^|  K II  All  11 

at  rate  of  4%  from  1908  to  jB" 

i  creased  to  5%  March  1911:  to  584%  '  ~ 

I  January  1912;  paid  on  6%  basis  1913,  mnges  on  Complaint  of  Freder 
j  1911  and  first  :i  duarters  of  1915^  icton  re  High  Rates  and  In- 
Incieased  to  7%  last  quarter  IJlo 


efficient  Service 
HELD  IN  ABEYANCE 


MariUme  Bureau  The  Financial  Tiraaa 
Saint  John,  N'.B. — The  .\cw  Bruns 


_  . -  — -  at  tbal  rate  until  last  quar-  «ncieni  ;>ervice 

i»yit  t  ^  uapiitil  stock  of  pJ^f  cousistin^  cnilrel.v  of  '1st  inort-  of  in25  wlien  incroaaed  to  8%»  * - - - 

WILL  COMPLETE  IN  1935  ,\Vator  &  Powf^r  Company,  by  virtue  gage  and  collateral  trust  bonds  and  Dividends  of  $2  a  share  were  paid  HELD  IN  ABEYANCE 

. . .  i<it  the  company's  position  in  the  capital  stock.  At  the  end  of  1918  q,j  the  no  par  value  shares  follow-  _ _ 

Toronto. — It  is  significant  that  tiie  Power  industry  of  tlie  Dominion:  its  funded  debt  amounted  to  .11.3,372.162,  |j^j,  the  split  in  1927  until  1930  When  Maritime  Bureau  The  Financial  Times 

hiitish  Umpire’s  four  most  north- joast  record  of  expansion;  and  its  and.  by  19^.  had  increased  to  $18.-  rate  was  increased  to  $2.50  a  share;  Saint  John,  N.B.— The  .New  Bruns 

erlv  hvdro-electric  nl  mts  •ire  all  which  arc  limited  SOS.oOO.  From  then  onwards  until  reduced  to  $2  a  share  October  1931;  ‘ 

.  •  o  elect! i  plant.  .11  potential  growth  of  m-  a  steady  and  substantial  upward  reduced  to  $1  a  share  .May  1932;  re-  '.  '  Appeal.  In  session  at 

operated  by  mining  coraparne.s  to  |(h,strial  and  business  activity  in  the  climb  was  shown  until  1932  as  fol- 1  ^uccd  to  50  cents  a  share  November  ^ » -'aencton.  has  granted  an  appeal 

su.iply  power  for  their  own  mines,  province  of  Quebec,  has  always  been  !  1932  and  paid  on  that  basis  to  date,  if  the  .Maritime  Electric  t  o.,  Ltd 

••  ••  *2M20  0oS  '  The  current  year  has  seen  a  lua-  from  a  decision  of  the  .New  Bruns 

l-Uine  not  th-east  of  W  inmpeg.  IS  now  \estnient  stocks  on  the  t  au.iduin  nj? .  35.ooo.ooo  terial  recovery  in  operatio.i  of  vnek  Board  of  Public  Utilities  re  the 

imoer  construction  by  the  Kanuchuan  ! markets.  '9^'' .  53,013,500  i  kV  in  news-  ,  .  .  "  uiiiiiics  re  me 

l^ower  Company,  a  stibsidiary  of  j  Shawiuigan  IVater  &  Power  Co.,  !??„ .  58,9?4.ooo  \  Shawlnigan,  the  rev  .  .  „,,„rtant  Fredericton 

cod’s  I.ake  Gold  Mines,  to  .serve  its  the  largest  privatelv  owned  powei’  ',’931 .  SVliVZ  L*”"?  lineal  nZSion  nunv‘^®  ^“e  com- 

now  mill  planned  for  eompletion  .  producing  company  in  the  I’.riti.sh  1932 .  ;;  88.388.500  j  nf^ripm^nd'fo^^’hP^comLny’8*^powe^  ^^^r^ice  nof  emcTenT^*^ 

:;s„ru”^d;Sf.'';:r2.r3.s  ..is*' T,n,vk£S^ 


The  current  year  has  seen  a  nia-  |from  a  decision  of  the  .New  Bruns 


under  construction  by  the  Kanuchuan  ! markets. 

I^ower  Company,  a  subsidiary  of  j  Shawiuigan  IVater  &  Power  Co., 
t.od’s  I.ake  Gold  Mines,  in  .serve  its  j  the  largest  privately  owned  power 
now  mill  planned  for  eompletion  t  producing  company  in  the  I’.riti.sh 
next  year  and  nl.so  to  serve  its  new  Empire,  and  011c  of  Tlic  largest  in  the 


-•jJd  di.scovery  ;ir  God'.-.  I.akc,  thejof  1933 
(ronticr  of  Northern  .Manitoba’s  min-  I 
oral  belt  has  been  piislicd  back  and  ! 
a  new  community  added  to  the  here-  ! 
totorc  barren  area.  That  God's 
Cake  mining  potentialities  forebode' 

.si/able  operations  is  evidenced  by  | 
the  hydro-electric  plant  now  being  ! 

1  onstructed.  The  initial  single  elec- 1 
tri.  unit  will  he  of  1,900  b.]).  capu- 
city  generating  3  phase  GO  cycle  cur¬ 
rent  at  2. 500  volts  while  transmission  j 
to  tile  mine  will  be  over  a  42-mile  1 
14.000  volt  wmoden  pole  line.  The  | 
site  of  t!ie  new  devclopmeut  Is  on 
Island  Lake  Kiver  connecting  Usland  ' 

Uako  with  God’s  Lake  some  42  miles 
south  of  Elk  Island,  the  site  of  the  ; 

,1, resent  mining  activities.  Comple- 1 
ticn  of  the  project  is  planned  for  i 
September,  1933.  j 

'  Develop  IS-Foof  Head  1 

i  Over  a  distance  ,cf  S’s  milc.s  the  { 

I  total  drop  in  the  river  is  64  feet, 
hut  for  the  present  only  an  18-ft.  ! 

'head  tvill  be  developed.  Provision  j 
i  is  being  made  for  the  addition  of , 

:two  more  similar  units,  bringing  the  ; 
total  capacity  to  5,700  h.p.  3’o  this  | 
lead  It  vvas  recently  announced  that  jo,,  , 


Tn  other  word.s.  within  a  |  there  was  an  increase  to  •$22,000,000.  |  months  end-  Uies  ha^  not  taken  any  action  in  th. 

12  Years’  Earnin’^  Record  of  Shawinioan  1®*^  September  30th  J®  of  service  complaint,  the  de 

Id.  lears  c-arnin^  ixecoro  or  onawmigan  ' ’325.665,221  k.w.h..  up  from  2.829.954.- j  Cision  of  the  board  was  that  th' 

202  k.w.h  for  the  s^anie  period  of  j  company  must  reduce  its  domestic 
1933,  a  gain  of  17  per  cc.it.  Net  earn-  jand  commercial  rates  to  the  extent 
ings  fer  the  9  niontli  period,  after  j  of  $17,000  less  income,  annually, 
allowing  for  depreciation,  wcrecqui-  i  Counsel  for  the  company.  A.  N 
I  valent  to  78  cents  a.  share  on  the  j  Carter,  Saint  John,  moved  at  the 
(Stock  as  against  67  cents  a  share  j  April  session  of  the  court,  that  the 
I  for  the  same  period  last  year.  |0'der  of  the  Board  be  reversed  and 

j  With  industrial  and  business  con-  ‘  erle!?L^hv  Vhf 
ditions  apparently  in  the  early 
!  stages  of  recovery;  with  the  com-  the  VoST  liubMc 

I  Thf’d  d  smir^ces  a“van''  ’suspended  the  operation  if  its 

behind  It.  and  ample  lesources  avail  pending  the  outcome  of  the 

I  able  to  take  care  of  any  normal  in-  appeal.  The  company  did  not  chal 
I  crease  in  power  consumption  for  the  je^ge  board’s  or 

inext  few  years  without  recourse  to  (,er  directing  the  deletion  of  a  pen 

I  new  financing,  the  ouUook  for  the  c,a„se  p^,. 

I  stock  on  the  market  appears  to  be  jiue  accounts. 

!  bright.  Earnings  arc  now  running  „  „  t- r,  •,  ,■  . 

lal  a  Uva,  .aioU  wo.M  Jas.lt,  an  ''■’'r 

■  sTiVt  irJoU  tw  P’^Wic  utilities  had  procecd- 

on  the  stock,  hut  it  is  hdcly  that  di-  principles  in  determining 

,  rectors  may  feel  called  u  port  lo  ^ase  rate  on  which  earnings 

plenish  the  treasury  with  the  funds  !,\ould  he  allowed  and  that  there  win 
’  ^  1^*^  cause  of  complaint  on  the  part 

j  Itapide  Blanc  plant  which  was  com-  G,f  company  on  this  deieriniu!i 

As  In  the  case  of  funded  debt  I  brought  into  production  Umn  jjg  further  contemli  d  thci 

the  major  period  of  expansion  was  i  t*’*®  PP*  the  amounts  allowed  the  compain 

from  then  onwards,  as  follows;  |  ward  re-vision  in  dividends.  The  kvere  loo  high  and  should  be  fiirtiiei 


ssi^mnH 


i  struct od  at  the  outset  capable  of  1'^^*  a  total 

.supplying  the  ultimate  plant  capa- 

f!ty!  .A  further  factor  in  this  deci-  power  plants.  So.OOO  h.p^  from 

.Mon  was  the  recent  announcement 

.-.i-  God’s  Lake  Gold  Mines  to  bring  i  add  tion  the 


1925  $25,000,000 

1926  .  27,500,0.90 

'927  .  30,000,000 

'928  .  56  680.535 

'929  72.239.435 

'930-35 .  72,118,447 


i  ward  re.vision  in  dividends.  The  yvere  too  high  and  should  be  fiirtiiei 
;  prospects  for  increasing  returns  on  reduced. 

i  the  stock  over  a  moderate  period  _ _ _ _ 

:  look  good,  however.  In  this  con-  n  n  •  i.’l'»  «'  — 

inection  it  is  significant  that,  even  at  Urogrcss  Um  KenaDimaUOn 
to-day’s  depressed  levels  for  fho  Docks  At  West  Saint  John 
'  stock,  it  provides  ai  yield  on  the  1  _ 


wide  Increase  In  capital , - 

itstandlng  meant  periodical  ^“7®“^  5®°‘’  'J'vid®n<l  of  only  1  Maritime  Bureau  The  Financial  Timen 

(  shareholders,  additional  I  Saint  .Tohn.  N'.B.— M'ork  ims  been 

ring  been  offered  on  10  dlf- i  - -  !  completed,  for  the  time  being  de- 

jcaslons,  since  1912  as  fol-  Value  of  NJ5.  Fuh  Ckteh  '  molishing  the  ruins  of  befths.  1.  2.  3 

12,  one  for  ten;  1914,  one  ru  eh  /'—a  i^nd  4  at  West  Saint  John,  remnantr 

;  1915,  one  for  ten;  1915,  viain  yjt  au  reir  vent.  pf  1931  which  swept 

ten;  1923,  one  for  twenty;  •  '  .  the  greater  part  of  the  West  Saint 

5  for  ten;  1927,  one  for  Maritime  Buraau  The  Financial  Timea  j  John  docks.  The  work  has  been  COIll 
1928,  one  for  four;  and!  Halifa.x,  N.S. — ^As  marking  an  up-  pleted  for  the  season,  Alex.  Gra.v. 


.sivc  properties  that  would  otherwise  j  .  „  UrnncK  1926,  one  for  ten;  1927,  one  for  i  Maritime  Bureau  The  Financial  Timea  John  docks.  The  work  has  been  coni 

bo  iiiipo.ssible  for  several  k  ,  Power  Co  Sn^r’el "l  icht  md  ®'®v®p:  7928,  one  for  four;  and  Halifa.x,  N.S.— As  marking  an  up-  pleted  for  the  season,  Alex.  Gra.v. 

until  (-od  s  (.p  i  hetford  Mines  Electric  ®°®  f®®  ®'*-  'P*'®  sliare-5  were  ward  trend  in  the  fishing  industry,  general  manager  and  chief  CDgineer 

,e  ilal  ‘H^y  caMr  outlay  o^  l  epresen  jCo.,  all  retail  distributing  companies  ®P”|  4  for  1  basis  in  1927,  ami  yet  suffering  from  the  effects  of  the  of  the  Saint  .Tohn  Harbor  Comniis 

’m  l  cos^to  God-rUaL  Gold  M^  m  1928  a  stock  bonus  of  1  for  10  depression,  the  1934  salt  fishing  slra  announces. 

•sb^eholders  Mlni^-men  v  the  and  St.  Maurice  Tower  Co.  and  Lau-  w®®  d'stnbuted.  Capitalization  In  Heet  with  its  base  at  Lunenburg,  The  clearing  away  of  the  debt  c 


1'  T.'.r. - o  rpniifip  I’nwcr  Co  cenpratine  com-  ^he  form  of  number  Of  shares  out-  N.S.,  reports  a  caicn  vaiuea  at  nas  oeen  carriea  on  lor  some  innniiis 

^L^ppn?nnHcal'w^v  to  oro-  '  Dailies  with  large  plants  on  the  St  has  increased  from  163„425  $450,000  this  year  as  compared  with  past  by  the  Saint  John  Drydock  and 

effee  ivc  and  oconom  cal  ^  shares  in  1918  to  2.178,250  shares  in  a  value  of  $800,000  In  1933,  or  an  Shipbuilding  Company,  and  all  is 

.11  the  toued  l.crea„  of  50  tercMt  i.  now  In  readings.,  tor  ,l,o 

'a  Sparate  company  an  immediate  bonds  and  shares  of  the  Beauhar-  «"<•  DlyWentls  also  recorded  in  the  number  of  ves-  of  construction  on  the  new  modern 

'demand  will  be  created  for  the  sur-  nois  Electric  Co.,  Shawinigan  Falls!  The  balance  sheet  shows  total  ®®7®  operating  this  season  as  well  piers  which  will,  eventually,  ari.se 
ipltm  power  from  the  Kanucuan  Uap-  Terminal  By.  Co..  Three  Rivers  assets  to  have  grown  coincident  witn  >“  the  size  of  the  eaten  per  ves-  on  the  site.  When  this  construction 
! ids  plant  and  permit  the  larger  scale  Traction  Company  and  Shawinigan  the  expansion  in  physical  resources  ®®'-  work  will  be  started  ts  not  known, 

development  here  being  initially  un-  Chemicals,  Ltd.  Ti  controls  by  stock  and  in  funded  debt  and  capitaliza-  The  fresh  fishing  fleet,  which  op-  7)Ut  plans  are  being  considered  a! 

idertaken  with  the  effect  of  lower  ownership  Quebec  Tower  Co.,  con-  tion.  Assets  increased  by  a  little  erates  the  year  round  from  Lunen-  Ottawa  consequent  upon  a  visit  to 

I  power  cost  for  the  new  God’s  Lake  trolling  the  Quebec  Railway,  Light  over  106%  between  1918  and  1927  burg,  made  also  marked  advances  ®**^®  engineers  from  the  Fed- 

jnjjll.  and  Power  Co.  from  $35,118,114  to  $73,640,137.  Dur-  during  the  year  with  twenty-one  ®®®7  Department. 

I  — - -  A  substantial  stock  interest  is  ing  1928  assets  increased  practically  vessels  operating.  7n  the  meantime,  berth  No.  2  ha.'-- 

a*  RVATiTrin  minrr  owned  in  Duke-Price  Power  Co.,  c.  w » -  .............  been  recovered  and  will  form  a  viil- 

D  P  PiIWmk  NrT  Niacet  Chemicals  Corp.,  Southern!  SHAWINIGAN  WATER  &  POWER  COMPANY  uable  adjunct  to  the  harbor  frrnt.  a.s 


catch  valued  at  has  been  carried  on  for  some  months 


B.C.  POWER  NET 
UP  IN  OCTOBER 


;  Niacet  Chemicals  Corp.,  Southern 
j  Canada  Power  Co.  In  association 
iwith  Montreal  Light,  Heat  and 
'  Power  Consolidated,  it  controls  Uni¬ 


te  TF,AKS‘  FABNING  BECORD 


Reported  at  $364,298  Against  (Light  and  Power  Co. 

$341,189  in  Same  Month  i  Shawinigan  Chem 
^  I  merger  of  Canada  C 

of  19oo  ir’HTiaHi.in  F.lcrtric  Pr 


i  contrasts  with  $341,189  in  October  Empire.  _ 

;  of  last  year,  representing  an  Expansion  In  EaiWngR  (»)  Befo 

I  increase  of  $23,100.  Gross  for  the  Gross  earnings  of  the  company 
I  month  under  review  at  $1,058,653  jpjgg  steadily  and  substantially  be- 
'  showed  an  increa.se  of  $14,233_,  tween  1918  and  1936,  showing  an  in- ; 

I  while  operating  expenses  at  $694,355  crease  of  over  300%  during  the  13-  }g|f, . 

:  showed  a  decrease  of  $8,876.  >  year  period  from  $3,621,074  to  $14,-  1920!!!!!! 

!  For  the  first  four  months  of  the  9,51,075.  At  the  same  time  net  earn-  iS2i . 

corporation’s  fiscal  year  ended  with  ings  sliowed  a  somewhat  larger  mca-  1923  ;;;;; 

I  October,  net  earnings  totalled  $1,-  sure  of  expansion,  being  up  at  $5,-  1924.! !!!! 

1331,413,  which  compares  with  $1,-  770.071  for  1930  as  compaied  with  J®25 . 

!  222,530  in  the  same  four-month  pe-  $1,335,094  for  1918.  Tn  the  3  years  1927. V.’ 

•riod  of  last  year,  indicating  an  in- i  1931  fo  1933  gross  income  fell  off  1928 . 

I  crease  of  $108,883.  For  the  four- 'about  $3,000,000  to  $11,945,863,  and.  J930 ;  ;;;;; 
month  period  gross  earnings  at  $4,-  . with  operating  expenses  and  fixed  1931 

1 168,126  showed  an  increase  of  $89,- ’charges  continuing  to  increase,  net  1 1832 . 

I  652,  when  compared  with  the  same  ; declined  even  more,  being  down  to,' 
period  of  last  vear,  while  operating  i  $1,843,044 — or  back  to  below  the  1925  { 

;  expenses  at  $2,836,713  showed  a  de- |  level.  A  reversal  in  the  trend  of  |  j®}® . 

[crease  of  $19,231.  revenues  and  earnings,  which  set  in  1  i92h 

Earnings  tor  October  a.id  for  the  i  during  the  second  half  of  last  year. ,  J92i . 

;  four-montli  period  ended  with  Octo-  Katbered  impetus  this  year,  and,  ®®  j  1923  ■ 
•her.  with  comnarisons.  follow:  0  result,  gross  revenues  of  the  com- |  192.) . 


1918  .  . . 

Gross  Kam. 

Oper.  Inc. 

Net  Inc. 

Div.  Pd. 
Uap.  Stock 

$8,621,074 

$2,S;)5,063 

$1,335,094 

$1,077,528 

3,727.045 

2,430,858 

1,328.743 

1,240,903 

1926 . 

3.943,359 

2,525,544 

1,484,043 

1,400,000 

1921 . .  . 

4.224,046 

2,838,995 

1,590,813 

1,400,000 

19-22  . . 

4,629,642 

2,963.091 

1,597,283 

1 ,400,000 

1923 . 

.5,110.539 

3,170,892 

1,631,560 

1 ,400.000 

1924  . 

.5,741,079 

.8,820,561 

1,695,899 

1,400,000 

6,702,034 

3.700,877 

2,016,339 

1,676,2.50 

1926  . 

7,660,208 

4,117,067 

2,5.57,324 

2,050,000 

1927 . 

9,362,828 

4,.582.276 

2,894,783 

2,200,000 

1928 . . 

11,562,831 

6,298,523 

4,048,524 

2,861,428 

1929 . 

13,475,862 

7,965,734 

.5,107,980 

4,317,603 

1930 . 

14,854,076 

9,221,477 

6,770,671 

5,445,625 

1931  . 

13,693,195 

8,060,114 

4,160,439 

4,901,062 

1932  .  .  . . 

12.635,279 

6,588,916 

2.534,4 '•Z 

]  .6^3,687 

1983  .  .  . 

11,945,863 

5,656,172 

1,843,041 

1,080,125 

(»)  Before  reserve  write-offs. 

(d)  Deficit. 

In  the  meantime,  berth  No.  2  ha.'-- 
been  recovered  and  will  form  a  val¬ 
uable  adjunct  to  the  harbor  frrnt,  a.s 
it  did  last  seaSiOn,  for  the  discharg¬ 
ing  of  coal  cargoes. 


Surplus 
$  298,563 
87,843 
84,046 
190,810 
197,283 
231.669 
295,890 
340,089 
507,324 
694,783 
1,187,096 
790,377  . 
325,046 
4760.623 
900,785 
758,919 


BALANCE  SHEET  COMPABISONS 


•her,  with  comparisons,  follow: 
!  OCTOBER 

i  19,34  19.33 

C.rosis .  $1,0.58,653  $1,044,120 

.  Oper.  i-rp  694,355  703,231 


BIG  DROP  RFIFIIIGKRATOR  OUTPUT  ;  doinc.stif  typo  unit 
Ottawa,  —  Production  of  electric'®® 
refrigerators  in  Canada  wa.s  valued  ’  w', wT '  o t h r u-  a 


donic.stic  type  unit.'<  worfii  $1,896,033  1 
at  factory  prlcp.s,  ST4  multiple  com¬ 
mercial  type  units  at  $107,855  and 
1,016  other  units  i\t  .$197,833.  inclnd- ' 


Nof  earn. 

•  Dccroaw 


At*  $2,201,721  fn  1932  comparofl  with  '  ing^  iof'  frrani  uabiiiots.  f'omprr.Msors 
$2,133,252  in  1932  and  $2.79K.fM7  In  fni  dnnv’stio  and  coniniprcial  units,  I 


OCTOBFR  f'O'D'  f®*'  ^h®  •*  oiooffis  of  j 

19,34  '  19.3.3  itw.  showed  a  gain  of  $330,000  over  the  i  {^57  ' 

*'’7n3’e^?  Corresponding  period  of  1933  at  $8,-  1928 

f  -  *’1®  962,678  as  compared  with  $8,634,300.  | 'jja®  • 

$.364.‘398  $341,189  $23,109  This  expansion  in  revenues  was  lar- [  {jin' 

I  I'W  Months EmiiuK October 3J^^^  gely  carried  tlirough  into  net  earn- 1 19.32  ■ 

:  Gro.«5  $4,168,126  $4,078,474  $89,652  ings  before  depreciation  which  were  | 

lOper.  e.xp  .  2,836,713  2.855,941  •lo.p.-ii  up  at  $2,294,799  from  $2,054,857.  j  (xl- 
$1,331,413  $1,222..530  $108,883  f®  view  of  the  rcfyilar  additions ;  (•;— 

I  to  funded  debt  and  outstanding 
!  capital  ncce.ssitatcd  by  the  consis- 
- - — - -  lent  expansion  in  power  producing 


1918 . 

$3,196,192 

1919 . 

.  34,975,174 

2,096,607 

1920 . 

3,254,959 

1921 . 

.  44,193,851 

2,845,591 

1922 . 

.  45,3R1.,508 

2,381,183 

1923 . 

2,23i;299 

1924 . 

2,967,871 

1925 . 

4,614,371 

1926 . 

5,289,784 

1927 . 

4,587,704 

1928 . 

.  133,423,063 

5.977,079 

1929 . 

5,945,429 

.  172,990,215 

16,991,842 

7,757,619 

1931 . 

1932 . 

.  176,270,689 

5,611,192 

1933 . 

Bonded  Debt, 

6.114,753 

Cap.  Stock 

1918 . 

.  $13,872,162 

$16,342,600 

.  9.358,262 

20.000,000 

1920  .  .  . 

20,000,000. 

1921 . 

20.000,000 

1922 . 

20.000.000 

1923 . 

20,000.000 

22.000.000 

1925 . 

25,000,000 

1926 . 

.  26.120,000 

27.500,000 

1927 . 

80.000,000 

1 9-28  . 

56,680.535 

1929 . .  . 

72,239,48.5 

1930 . 

.  8.5,215.000 

72,118,447 

1931  . 

.  84,344,000 

72,118.447x 

1932  , 

88,388,500 

72.118,447.x 

i9;i3 

88,788,500 

72,1 18.447* 

$1,490,804  $1.70.5,588  $7,641,351  • 

1,441,505  655,102  8,024,666  | 

1,263,209  2,001,750  8,192,625  ! 

t,43p,053  I,410,.538  11,444,7.50  1 

1,086,715  1,294,489  12.627,046  I 

1,126,168  1,10.5,131  13,201,084 

1,317,893  1,649,978  16,537,736 

1,216,286  3,498,085  14,378,921 

1,694,719  3.696,065  17,990,708 

1 ,550.002  3,037,702  22,028,285 

12,617,567  <16,640,488  34,207,736 

3.140,942  2,804,487  48,707,079 

8,012,017  18,979,825  53,614,268 

4,661,831  3,096,288  64,841,161 

2.b52,.567  2,958,62  4  57,046,316 

2.680,718  3,434.037  59,98.5,461 

_  Sec.  of  Sub  & 

Surp.  other  Corp. 
$3,894,967  $17,710  $10,468,630 

4,149,858  30,550  10,610,448 

12.640,060 

4,39'7,891  155,406  18,477,718 

4,663,415  :t67,877  13,112,757 

315,813  14,243,171 

449,962  17,245,496 

6,847,931  573.246  19,020,702 

"58,859  23,040,928  [ 

5.998,28j  1,091.850  29.008,238  1 

,,016,727  1.928.344  36,183,922 

1.314.027  28,838,868 

11,309,360  1,335.392  32,174.181 

11,533.608  57^456  23..2S5,997 

1®>223.075  888,099  23,961,059  | 

18.899,420  1,234.813  22,450,195  I 


fxl— ItcprcBentcd  by  2,178,2.50  N.  Par  Shares. 

— Average  amount  of  stock  outstanding  during  year’ $22,600 ,000. 


1931.  according  to  reports  submitted; 
to  the  Dominion  Bureau  of  Statistics  ! 


Southern  Canada  Po 


“t<c.  'Sixteen  firms  reported  a  pro- 
luction  (if  eicctric  refrigerators  in! 


in  the  193,3  Census  of  Industry.  Out- I  19,3,3:  14  were  located  in  Ontario  and 
put  In  1933  included  15,059  individual  '  two  In  Quebec. 


BECOME  A  REGULAR  READER 


Soiitliern  Canada  Power  C.ompany  ; lunvever.  a  iiri; 
reports  a  reduction  in  net  earning.s  : ^jjiupp^j-upted  increase  fiom 
for  October.  .Net  for  the  company’s  !  .i.p  .gipo  par  taiiio  .<1 


increase  in  revenues  and  net  iiiorus.  i 
Tliere  was,  lunvever.  a  iiructk  ally  !  1924 
uninterrupted  increase  fiom 


year  is  shown  at  $107,3f)6  agai.isi  |  p-i,.  value  stock  eq 

$111,9.6!)  in  October  of  last  tear.  a.ioQor;  on  the  old  stock 
decrease  of  $7, .663.  Gross  earnings  year  19:i0.  Foi'  193:’.  iie; 


It  costs  only  three  dollars  a  yrar  for  regular 
Canadian  address 

THE  FINANCIAL  TIMES  PUBLISHING  CO..  LIMITED, 
651  Craig  St.  West,  Montreal. 

Enclosed  find  .  for  $ 

(or  which  send  The  Financial  Times  for . 

name . . 

ADDRESS . . . . . . . . 


weekly  delivery  to 


i  decrease  of  $7, .663.  Gross  earnings  | yp;o-  Foi'  lii:;:’.  net  earnings, 

■for  October  at  $179,0.67,  showed  a  after  all  charges,  oquiiilcd  6.6  cents  a 
;  decrease  of  $711.  tvhen  coniiiareii  : .sjaue  on  tlie  oiiisiaiuling  siock. 
with  Oct.'jber  of  last  year,  triiilo  op-  j  Increase  In  (  apilal 

;  crating  expcn.ses  at  $71,661  recorded  gasoil  of  t'lc  heavy  capital 

an  increase  of  ,$6,849.  expenditure.s  involved  in  tlii.-i  rapid 


1918  . 

Div.  %  pd. 
on  fltock 

.  7 

<%  Flam,  on 
on  stock 
8.67 

Price 

H.  L. 

118K--107 

I'lice 

\ver. 

J12  75 

Average 

Meld 

6  2 

191ii  . 

7.50 

127*4— 114'. j 

121 

1920  . 

7  42 

1191-;-  97H 

108.62 

19V»1  . 

. .  7 

7 . 95 

109K— 100 

108  75 

1922 . 

....  7 

7  98 

Il65i— 102f, 

109  63 

1923 . 

.  7 

8  16 

123*4—112 

117  75 

1921  . 

.  7 

8.48 

137L— 118K 

128 

192.-, . 

8  92 

176  —131 

153 

1926..  .  . 

9.48 

•37514- -167  L 

221 

3  6 

1927  . 

.  $l.50-f2^(bj 

2  41 

87«4—  841 2 

861, 

.  2 

1928 . 

......  n 

2  17 

96$«—  90 

92'', 

2  15 

19‘29 . 

....  $2 

2  34 

Ill»^—  65 

88 

2  28 

.  $2  50 

2  6.-, 

79  4,', 

4.03 

.  $2  37'^ 

1  90 

60  —  2n 

•to  > 

r»  92 

1932 . 

.  50 

1  16 

33  -  7U 

1 933 . 

.  5(t 

.85 

22  L  -  8 

•>  M 

1934  (ri  _ 

50 

‘24  fa  I'f'i 

2  5 

tn—  To  Sep.  25 
(a)— Pd.  7'T  Ist 


'bi  Stock  Split. 

It  of  year  and  8'T  in  2nd  half. 


Earnings  for  October  wiiii  I'oiii-  f.xp;iiisi()n  in  prodiiciive  lucilitie.s. 

,  parisons.  follovv:  onistanding  caiiita!  of  the  crmpaiiy  1915 

'  tuToilEU  h  i-eei)rd;'d  a  wide  growlti  over  : 

i  Gro*<«  .  .$I79%57  $179, ""I  'ho  iiast  11  ,5 cui s.  As  the  nuiioi.-  . 

Ope-.cv  Ti.ciii  e.'viian.sioii  of  ilic  coni|iany  has  taken  1922. 

I  - ,  .  cn-  iue  c, I  Diace  within  tlic  inist  6  ye.irs.  uic 

j  k  giente;5t  increase  m  finnicil  dci.ii  and  r 'j.y 

i  •  Di-eroaie  cauil'.ii  lOock  li.ls  develoDcd  duniia  | 

.  -  [pu-iod.  I’rioi  lo  the  current  ;  ',,'5^ 

!  The  Financial  I'ipics  r>'iie!ivs  a  .'e;'r  in  tlic  carl;  niondi.s  of  which  ,  i;-z9 
I  class  of  people  >rii,»  are  Siunvini'.an  rer.oi  Lc'J  to  fiji.i;i,-in,g  h;  j  •'e 

!  and  able  fo  lin.v  iii\<‘sf iiiettl  seeari-  means  of  simrt  term  notes,  caiuta'  i  i^i-o 

I  ties.  '  isiMicUirc  of  the  company  was  sun- U933 


SUBSCRIPTIONS;  In  Canadn,  $3.00  a  year;  $1.75  for  tlx  .montba.  In  Great 
Britain,  $3  a  year  Cunadiun  Fends.  In  United  States  $.>.50  a  year; 
$2.00  for  six  months. 

lAnhs  .aU.ChsAUM,  Drafts,  and  Money  Orders  payable  to  the  Company. 


BAL.A.NUK  SHEFT  RATIOS 

I  P.U.  fur  to  P.C.  Cur.  Xb-,! 


P.C  Cur.  \b-bt.  P.r.Sur.  P.f.  Prop.  <fc  P. 
tot  ur.  Liab*  and  Uci<.  f ap.  lo  bond  Debt. 


$107,396  $111.9.5 


The  Financial  I'incs  r>'iio!tvs  u 
class  of  people  >rii,»  are 


FEN^ 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  School.?,  T>awn$. 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  fence 
service  call 
on  u*.  Catalogue 
arul  estimates 
furnished  on 
request 

The 

Steel  Conipany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS. 
RENTALS. 

Farm  Lands,  Mortgages  'and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOLE.  PEET  &  CO. 

MM*TrD 

I  IMX  IAI  AGl’MS 

Appiaiset f$  anti  Valinlora 
Eftatea  MaiitS^ed 

UALOABl  tA-VAl)A 
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BONDS  HOLD  FIRM 
FOLLOWING  WIDE 
PRICE  ADVANCES 

Few  High'grades  in  Dealers’ 
Hands  and  Market  Reflects 
the  Situation 

WESTERNS~ARE  HIGHER 


Active  Bond  Changes 


Damtnlon  Oovtfi  Nov.  gl  Nov.  U 
Dominion  Oovti5-3«  1104. TR  |104,75 
5-41  109.65  109  85 

5-43  110.50  110.8,5 
I  4-45  104.85  104.25 

•  4 '.4-48  107.63  IOT.50 

4VJ-R6  107.60  107.26 
4V;-67  107  50  107.25 
4  V*8  107.85  107  86 
4H-59  108.00  107.96 
8>1~40  98.50  99.00 

ProTtnctals 


iGARDINER  PLANS 
AID  FOR  FARMERS 
IN  SASKATCHEWAN 


International  Bonds 


Itv  ,Tf*ni,s.  fiwynnn  A  i  'o. 
New  York  <  IVI'ts  Vn- 


Alberta  4H-68  . . 

Do.,  S-47. ... 
Ontario  6-80  .  . 
Do..  4H'-84  .  . 
Do..  4ti-00  ..  . 

Do..  6—48 . . 

Ont.  Hydro  4-67 . 


Albertas  and  Manitobas  Lead  on?°ft®5ro4  i7'  ’ 
in  Demand — Improvement  in  New.  Brunswick  6-60 
Financial  Affairs  a  Factor  in 
the  Situation  S*"-  ■ 


*96.00  *96.60  +  .bO 

107.00  106  00  -fl.OO 

116.60  116  25  +  25 

107.60  107.60  unch 

107.25  106.76  +  60 

111.25  111  25  unch 

102.60  102.00  -<■  50 

no  76  no  25  -b  .60 

94.60  94  60  unch 


6-60  no  76 
68  94.60 


Toronto  Bureau  The  Financial  Tlmee  C.N.R.  6 
loronto. — Bond  prices  have  been  c!p.r.6- 
lirni  during  the  week  ended  Novem- 
her  21  following  the  sharp  rise  that  t>«> .  6? 


uuie  of  trading  has  been  very  mod¬ 
erate.  Dealers  report  that  inven¬ 
tories  of  the  high-gradcs  are  low 
and  that  there  has  been  definite  im- 


Can.  S.S.  Lines  6-41 . 

C.N.R.  Vi-M . 

C.N.R.  4.W-61 . . 

C.N.R.  6-64 . 

C.N.R.  4'^-56 . 


*26  26  *27.00 

108.60  103.60 
no  00  110.00 

113.60  113  26 

110.60  110.60 


C.P.R.  6-42 .  106.00  106  25 

tltllllles 

Bcauharnois  6-78  ...  $66  25  *57.00 


=  1  mSASKiratEWANigsr"' 

4.  .26  :  _  !  Hpriin  ♦>> 

\n?b  i  Intimates  That  Still  Wider  Use  j  pra-’iJ 
+  i  Will  be  Made  of  the  j  ’ 

+  .bni  Moratorium  !  coiu^va  6^sj_f;6i 

4*1.00  -  1  f’uba  Tub.  Work?  1916. 

adjustment  IS  AIM 

4-  ,60  '  . . . —  German  ir6."» 

unch  i  Special  To  The  Financial  Timea  Gern^an  K\i.  i  s  194!' 

+  M  —  'Vitli  the  province  and  Japan', 

unch  the  west  generally  pretty  much  In  Krruger  i- Tm11_  Vs  lo.so 
..  the  dark  regarding  the  new  debt  ad-  «•.  inj- 

unch  justment  legislation  to  be  Introduced  NoVway'Kxt.  s's’iii.vj  '  .' 
unch  by  the  government,  the  Saskatcho-  Pern  6  s  i son 
"un?h  legislature  got  down  to  busi- j  ,9.,^ 

.  25  ness  tins  week,  after  the  functional  |  Queensland  K»t.  s.i- .  f.'s  i94i 

preliminaries  of  last  I-'riday.  The  I  R'o  -Janeiro  o', >  19.'.3 


Do.,  6?^--73 . 

100. on 

100  25 

—  25 

Do.,  6-49 . 

69  60 

69 . 25 

-k  .25 

Gatineau  5-56 . 

f»4  60 

94  7.5 

-  '25 

Do.,  6-41  •A’*. 

91  00 

90  00 

-ft  00 

Do.,  6-41  'B*'. 

90  00 

91  25 

—1.25 

Can.  Nor.  Pow.  5-63. 

96  75 

96  50 

-f  .25 

MacL.  Quo.  5l3i-61 ,  . 

100  00 

JOO  25 

—  .25 

Duke  Price  6-66. .  . 

94  25 

94 . 7.) 

—  ,  50 

Inter.  Hvdro  6  44 

41  50 

47.25 

— 2 . 76 

IndUbtrlals 

Ahitibi  5-53 

329  00 

$82  00 

—3  00 

Can.  Cement  o’4^-47 

99  25 

99  25 

unch 

Pam.  Flay  era  6-  48 

97  25 

97  .SO 

_  ‘j.S 

Gt.  Lakes  Paper  6-  50. 

28  Oo 

30  00 

—2  00 

Gypejum  6’ 3 '48. 

HO ,  00 

79  00 

-ft  00 

G.  Wares  6-52 

8.V25 

85  00 

.  25 

b^impsons  6  49 . 

100  75 

100  25 

f  60 

Con.  Paper  5’  o  61 . 

In  50 

17  00 

—  1  50 

Can.  Ul.4:  Hb..64-5J 

22  25 

23  00 

—  75 

Yokohama  G's  1961 


BANKERS  PREPARE 
PARAMOUNT  PLAN 


..d  dennue  T  ™  li  -  :K  ^ 

nrovenient  in  fho  t^hnun  in  Inter.  Hvdro  6  44  41  oO  47.25  —2  <6  sUnnitOTsS  CXCUp.Vin^,  |  engaged. 

vvestern  provincial  bonds,  particular-  AWUb'fe  *2900  *82  00  -300  ?hTrliamb7rs' ^1^0^  PREPARE  '  aldermen 

ly  the  bonds  of  Alberta  and  Mani-  Can.  Cement  o',- 47  9925  99  25  unch  I'  If "  :  D/lllIiljllU  1  IlJul  /lllL  now  reviewing  the  problem  are  ne- 

'”wh  i  r  .  Gri:.Kper6%0.  .?o  00  -2  90  presumed.  co„sonne“^  D  A  D  A  MAIIMT  DI  A  M '  w 

^Vhlle  Canadian  high-grades  arc  Gypsum  5; ,-48.  so  00  7900  -fi  00  legislation  vbieb  the  (inrdiner  ad  i  P AKAItIIIIIIi  I  PlA ll  1  transportation  sebeme  in 

now  selling  near  tin  all-time  high  f'- ijtwi  Wares  6-52  85  2  •  85  00  -t-  25  V  .  .  ...  ,  .  \  *  rtltillfl  vUll  1  1  unil  |  order  to  determine  to  what  extent. 

there  is  no  sign  of  weakness  In  ^rp;^c^^".  61  '??  ^  IS  Z’ h^sn  -  if  any  .the  present  street  railway 

2.-.  U  n  °%J:s‘;t;;!;n-’Cnl  ib;  no"  of  ’’.be! Reorganization  Tem.8  Are  Out*  I  system  would  fit  into  on  ideal  trans- 

bave  a  substantial  volume  of  funds  j  - - —  i  r..,...!  Wnfil#l  Fnvm  portation  arrangement,  having  re- 

tor  re-investment  around  the  first  ■  !> /kaaffttiA^T  T'f'Viulf  n  "  j  linea  gard,  of  course,  to  the  coat  involved 

of  the  new  year,  and  the  lack  of  :  l|||M|N|||N  I  h  YTII  P  Greater  emphasis  on  ad  ustmem  i  Company  and  to  the  fact  that  the  ratepayers 

volume  of  new  financing  is  making  i  "vliJlivlVil  luAIJljlj  .and  lesson  postpouer.icni  will  be  the  |  -  must  be  the  final  .iiidges,  owing  to 

the  re-investment  of  these  funds  in- j  nmrTiU  the  le.rjslation  which  i.s  to  j  .vew  York.  —  Bankers  for  Para-  the  money  by-law  which  would  have 

creasingly  difficult.  Nor  does  ‘it  i  III  k|«|IIiI«M  UlllyjlW  be  introduced,  and  lo  achieve  t  he  j  Publix  Torp.  have  prepared  to  be  endorsed  by  the  electors, 

seem  probable  that  the  volume  of  llUI/lJUIfl  vVflll/U  desired  cuds  in  this  connection  the|„  plan  of  reorganization  in  conjuiic-  it  will  he  recalled  that  a  rommit- 

new  financing  will  materially  in- I  -  premier  has  intimated  that  the  only  ,  ,ip,j  ,vilh  committees  for  credifor.s  tee  of  civic  engineers  of  the  Greater 

crease  in  1935.  This  is  one  reason  |  £ffe^ye  March  l8t  All  Out-  !»'jd  stockholders.  The  plan  provides  Winnipeg  area  reccntlv  submitted 

for  peak  prices  now  Prevailing  and  j  j-.u_  vVill  hr  Re  j  individual  moratorium.  «  up,v  company  will  he  formed  ,a  a  report  that  the  transportation 

for  the  record  price  of  lOP.Ol  re- j  j  -j  .  inr  ^  '  he  reference  in  the  speech  from  I  and  fliat  holders  of  old  debentures  requirements  could  best  he  served 


DOMINION  TEXTILE 
TO  REDEEM  BONDS 


n'WINNIPEG  PLANS 
I  EXPERT’S  REPORT 
I  TRANSPORTATION! 

■js’  ,:  ‘  j 

' i  Committee  Considers  Engaging  ! 
j  Engineer  From  London  to 
.  i  Study  Traction  System  J 

i  NOT  ELECTION  ISSUE  ' 

i  ; 

31’  .  Winnipeg  Bureau  The  Financial  Time# 
i  Winnipeg.  —  As  a  preliminary  to  | 
-M  ;  the  proposed  purchase  of  the  street  j 
*’•^2 1  railway  or  all  of  the  assets  of  the  i 
nz'.j  Winnipeg  Electric  I'ompany  a  siib- 
iU  *  committee  of  the  joint  committee  on 
transporfatiou  in  the  Greater  Win- 
03  nipeg  area  have  now  under  consid- 
eration  engaging  a  famous  firm  of 
29' 5  Ixjndon,  England,  engineers  to  re-  j 
99' i  port  upon  a  suitable  transportation  i 
'is-g  I  system  hero.  A  Chicago  firm  has  | 
44  *  1  also  been  in  consultation  with  the  | 
5.’,  civic  authorities  regarding  a  report  i 
"  •  I  iipoa  tho  situation  and  may  also  be  1 
^  I  engaged.  •  | 

^  The  civic  officials  and  aldermen  |  J 
J  '  now  reviewing  the  problem  are  ne-  j 
«*  cessarily  seeking  information  on  a  | 

I N  general  transportation  sclieme  in  j 
***  I  order  to  determine  to  what  e.xlent. 

I  if  any  .the  present  street  railway 
I  system  would  fit  into  on  ideal  trans-  j 
portation  arrangement,  having  re-  i 
gard,  of  course,  to  the  coat  involved  ^ 
and  to  tho  fact  that  the  ratepayers 
must  be  the  final  .iiidgea,  owing  to 
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VVe  serve  in  many  ca¬ 
pacities  where  confiden¬ 
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MacKINNON  STEEL 
BUSINESS  BETTER 
IN  FIRST  QUARTER 


Corporation  Results  Are  Re¬ 
viewed  at  the  Annual 
Meeting 

LIQUID  POSITION  UP 


BRAZILIAN  NET 
EARNINGS  SHOW 
ANOTHER  RISE 

October  Net  of  $1,474,982 
Compares  With  $1,370,* 
649  in  1933 

5TH  SUCCESSIVE  GAIN 


for  peak  prices  now  prevailing  and  .  j*  •  vx/'ii  i  r.  .  indiv 
for  the  record  price  of  lOP.Ol  re-  j  standing  Will  be  Re-  |  .1-1.1 

reived  by  Toronto  on  .?4,0!)8,O00  of  |  deemed  at  10.5  , 

3*4  per  cent,  serial  debentures  last  -  hill  j 

.  ...  The  Dominion  Textile  1  ompam 

In  an  effort  to  secure  higher  Limited,  has  announced  that  it  wii 
yields,  investors  will  be  forced  to  redeem  Its  outstanding  bonds  on  h^VV 
sacrifice  some  degree  of  safety,  bond  -^jarch  1,  1935,  at  10,5  and  arenud  1  J-'iie 
dealers  believe,  and  there  will  be  interest.  The  total  saving  on  thn  ‘ 
increased  demand  foi  western  pro-  operation  will  mean  an  addition  of  '.ini'r 
vmcials.  and  corporation  bonds.  5,14  j,  gjjare  of  common  stork,  of  -d 
Ibis  move  lias  been  under  way  dur-  there  is  270.000  o.itstaudiny 


At  the  annunal  meeting  of  Mac-  Brazilian  Traction,  Light  &  Power 
Kinnon  Steel  Corporation,  Limited,  Company  reports  the  flPh  conaecu- 


hetwrrii  iiidi,  idnal.''  .and  gnv<>i  ninp  verfiblo  JH.Od  preferred  Stork.  as  follows: 

b.idie..;,  betw’r»n  govrrniiic  bodiofi  Common  stockholders  will  receive  j _ j„ 


ii.Fo  ijcc-ii  uiiiiiuou  j  "Production  of  basic  Steel  through-  crease  of  $104,333.  Gross  for  the 
,  ,  I"  out  America,  while  considerablv  month  under  revleiw  at  $3,750,631  1n- 

rro'indi’ng  previous  year,  was  dicated  an  increase  of  $2«2,e83  over 

cr  from  the  Winnipeg  Eic'rtrir  , •01.1-1  sti'I  siibstant.ialy  l.elow  expccta-  October  of  last  year,  while  expenses 
ny  and  it.a  siib.Mdiariea  tiir  finns.  Consumption  of  steel  for  $1,275,549  showed  an  Increase  of 

mnin?g‘’'  w'ha(”ri,?nie'’’  l'i'„nl  i’“r''  '"•''‘''"S  oonstnietlou  bas  shown  the  WR8.350  by  the  same  comparison, 
id^  to  the  .systPiu  so  that'ii’inay  be'  ^anie  ratio  of  improvement  over  the  '■’J”'  "J®  first  ten  months  of  this 

ofit.ihiy  operaied.  I  previous  year's  record  as  the  parent  with  October,  net  earnings  of 

2 — Ksiminfed  cost  of  modifications  |  industry. '  J'ompany  are  reported  at  $13.- 


tng  the  current  year  hut  there  still  ^he  redemption  will  be  effected  and 
remain  marked  spreads  vvhu.li  ma>  g^jjj  jg^yp  4j,g  conipauv  in  a  .stron: 


ho  closed  up  in  succeeding  mouths. 
While  yields  of  4 Vs  pei'  nent.  and 
more  are  the  rule  on  the  western 
provincial  bonds  there  has  been  a 
vast  improvement  over  prices  pre- 


vvorking  capital  position. 


The  three  major  prohlcins  which 
ihe  speech  ouilines  for  the  considcr- 


consisting  of  one-quarter  share  of 


The  formal  announcement  readsiatiou  of  the  members  at  this  session 
as  follows:  are: 

"Notice  is  hereby  given  that  all  j  1,  The  financial  position  of  gov- 


new  common  and  one-fiftieth  share  prop7.scd  "VsnmXd^ 

of  new  riimiilative  convertible  $5.00  ti^n.s  and  maintcnancp  of  new  system, .  ‘■’I'he  amount  of  business  secured  against  $13,ld9.260  In 


inn  of  the  members  at  this  session  c’'  cumulative  convertible  $5.00  tion.s  and  maintenance  of  new  , 

on  01  the  raemners  at  tins  session  preferred  stock.  Of  the  funds  estimate  revenue,  and  to  wb.n 

‘  bo  rticcifcH  from  <;alp  nf  Tipw  estimated  tluil  each  munie 

1.  The  financial  position  of  gov- 1 be  received  liotn  sal  ot  new  „„ 


ilinreaHv  u  The  year  In  part  'h®  outstanding  thirty-year  six  I  ernmeuial  institutions;  agnrultural  j  to  common  stocs  iold 

is  ha^ been  due  to  general  Im-  industries,  and  ^-b^ditions  |  J-b' paid  in  cash  to 


novement  in  the  whole  market  but  funding  mortgage  gold  bonds  l.s- !  of  people  generally.  dime  hank  oans  part.;  of  fhe  vvorid  fogeihe"  j 

Die  move  has  also  been  justified  by  ®ued  under  the  trust  deed  of  mort- |  2.  The  rc-establishmcnt  of  agri-  '  capitalization  of  he  new  H-uh  comm-uts  on  the  .success  or  '^r  from  satisfactory.  One  encour- 

,  tL.:  gage  and  pledge  dated  the  1st  davicnUin-o  .m  smind  h.osi.s  company,  provisionally,  will  consist  othcrwi.se  of  these  commissions.  aging  feature  is  th.3t  66  and  2/3  per 


llie  move  has  also  been  justified  by  ®ued  under  the  trust  deed  of  mort- |  2.  The  rc-establishiucnt 

betterment  in  the  financial  position  Sage  and  pledge  dated  the  1st  day  culture  on  a  found  basu®. 
of  the  provinces,  particularly  Alber-  pf  September.  1919,  between  Domin- 1  3  The  re-establishment 

ta  and  Manitoba.  Tlic  appreciation  'ou  Textile  Company  Limited  (tho !  position  of  Saskatchewar 
shown  bv  some  representative  west-  predecessor  of  the  undersigned  com- 'outside  of  the  province, 
ern  issues  has  been  as  follows::  Pany)  and  the  Royal  Trust  Company.  I  a  provincial  .sales  tax 


1,1  estimate  revenue,  ami  to  wii.at  extent  |  by  the  MacKinnon  company,  al-  corresponding  period  of  last 
w  P’’  estimated  that  each  niuniripaiit'y.  |  thougii  showing  au  imnrovoment  y®ar,  an  inoroase  of  $32,845.  Gross 
to\%  II  oi*  city  will  c$irry  its  own  cost.)  *  *  j  a  i*  i  for  th©  tcD-month  Tiprinrf  At  SfiO  • 

P.  ;j--Tnformalion  on  eompo.-ition  and  sufficient  to  reduce  operating  loss  'U® 

3.  working.s  nf  transport  control  com-'  from  $26,973i  In  the  previous  year, to  a<S  showed  nn  increase  of  $1,410,663. 
mis.sions  which  have  been  formed  In  ;  .f  007  ^..00  0*111  While  expenses  at  $12,088,473  showed 

other  part.®  of  fhe  world  together  I  “  '  an  Incnwisn  nf  *1  t77  718 

W  with  comm-uts  on  the  .succefs  or  '^r  from  satisfactory.  One  encour-  ^ 

st  otherwi-ce  of  these  rommlKalnns  HCing  foatiiro  is  th.nt  fifi  nnd  0/3  nor  ,  '  “®  Company  points  OUt  that  thCBO 


tocklioldcrs,  ;j — Tnfo 
cash  to  re-  working.- 


of  the  o'  $27,500,000  new  debentures;  275.- 


Citizens  Must  Approve 


Manitoba — 

1059  . 

*32 

, too 

.'-askalchewan — 

5  s.  1958  . . 

5',..>.  1952  . 

6. s'.  1952  . 

88»* 

94 

,.i  98ii 

.Mberla — 

86': 

. .  too 

IV  iti^h  Coluinbia~- 

4*'s.  I95J  . 

>t;.  a.  1945  . 

6’?".  1947  . 

,.  Sot-i 

9617 
99 

(tho  !  position  of  Saskatchewan's  credit  shaies  of  first  prefericd  stock.  Regarding  the  negotiations  now  m  industrial  development.  No 

:om- 'outside  of  the  province.  64.418  shares  second  preferred  stock,  progress  between  the  companv  and  resulted  from  the  Federal 

follows::  pany)  and  the  Royal  Trust  Company,  j  a  provincial  .sales  tax  has  also  H.ud  1.611, low  shares  of  common  jjjg  municipality  relating  to  the  pur- ; works  program,  as  the  terrl- 

Mur.  I  Nov. 21  as  trustee,  and/or  under  any  deed  .been  indicated  as  a  likely  expedient  ^'ock.  ,  chase  of  the  traction  utility  or  all  of  i  'r'bw'ary  to  tho  company’s 

or  deeds  supplemental  to  the  said  'during  tho  present  session  of  the  Estimated  net  operating  earnings  assets  of  the.  Winnipeg  Electric  I  '’bsincss  had  no  public  works, 
ino  07  trust  deed  of  mortgage  and  pledge.  |  legislature.  I  he  government,  it  is  , 'f"' the  first  .m.x  months  of  19*4  were  companv,  Alderman  E.  D  Honev- i  ""'hi'p  our  experience,  in  com- 
w-Iil  be  redeemed  on  the  first  day  of  I  stated,  as  far  as  possible  will  en-  J^-S'S.OOii  and  net  cash  from  opera-  man,  chairman  of  the  civic  commit- i  °’-®“  o'  practically  all 

88^4  9414  March,  1935,  at  105  per  cent,  bf  (jeav'our  to  keep  the  la.v  on  the  'i^ns  durin.g  tiie  period  wa.s  vo.l-i,- 


aging  feature  is  th.3t  66  and  2/3  per  L  company  poims  out  mat  inese 
cent,  of  tlie  year's  business  was  for  T  to  Provisions  for 

nt-rfinar*r  inriiiitri*!  “«Pr®blatlon  and  amortization. 


•  uegaraing  me  negotiations  now  m  / . ”7'  i*..  Following  are  the  gross  and  net 

•  progress  between  the  company  and  resulted  from  the  Federal  earnings  for  the  month  of  October 

the  municipality  relating  to  the  pur-  ;  mTy ‘^Tbma\rT^Tho'*%omn^  fiscal 


business  had  no  public  works. 

"While  our  experience,  in  com- 
m.on  with  that  of  practically  all 


parisocB : 


'i03^  accrued  inter-  goods  known  as  Luxuries,  hut  tobac- 

-  est  to  the  latter  date.  is  to  be  one  of  the  coDimodilics  I  jf 

96  "The  said  bonds  will  he  paid  on  on  which  a  levy  will  he  made.  irci 

■07  the  1st  day  of  March,  1935,  at  Ihe  Premier  Gardiner  has  also  stated  j 
9}i'  redemption  price  aforesaid  upon  sur-  his  government  was  definitely 

to  I  Vi  render  thereof  wjth  the  coupons  ma-  committed  to  a  plan  of  crop  insur-  j 
toj'ti  turing  on  the  first  day  of  March,  ance.  Tt  will  provide  a  guarantee  <vf  j 


Federal  Finances 

Improving  But  Tax 

Cut  Is  Only  Hope 


.Not  only  are  the  6  per  cent,  cou-  1836,  and  all  coupons  for  subsequent  g  bushel  and  a  half  an  acre  to  in- 
non  bonds  of  the  western  provinces  'Pi-crest  at  the  place  of  payment  in-  gure  seed  to  every  farmer  affected 

*  _  I _  \ _ *  Hir>0<Arl  m  fhA  uuiH  KamHo  auatvaIyt  „.  . .  .  .  ... 


(Continued  from  Page  1) 

The  federal  government  has  .still  a 


ing  his  own  stand  on  the  negotia-  extremely  difficult  in  meeting  Exp., 

tious.  He  emphasizes  that  the  rate-  drastic  readjustments  caused  by 
payers  must  finally  pas.s  upon  any  '“®  decline  in  gross 

j  proposed  purchase  agreement  and  between  the  years  1930 

declares:  1933,  it  is  encouraging  to  feel  _ 

■T  am  willing  to  study  and  lnv*..tl-  lias  ConUnued  to 

qrate  what  price,  the  combined  gwani- '  ^  Strong  financial  posi- 

power  system  I  tion.  Thcro  is  also  Ihe  feeline  that 

during  the 


1934 

1933 

Ine. 

$ 

8 

$ 

Cro*.  ,r  w 

2.750.33! 

2.487.848 

262,683 

Exp.,  a.  u 

(.275,349 

1,117,(99 

I3SA30 

N.t  .  .. 

1.474.982 

1.370.649 

I04J33 

'““Tall  ^(ontlia*""^ 

1934 

1933 

Ine. 

Cron  a.  ■m 

25,268,578 

29.850.015 

f.410J63 

Exp.  •  . 

12.088,473 

10.710.733 

IA77.718 

Net  .  . 

13,172.105 

13,139.260 

52,843 

non  oonus  oi  mv  -----  -  -  - -  hurc  ^ccu  lu  laiiiitM  auuLifu  federal  ^;overnmeDf  nas  sun  a  h#*  said  “Anv  nrin-  Vaw  uiiiiluvtfiiicuL  suown  curing  in©  t%  «  i  m  - 

uuoted  at  a  large  premium  but  there  dicated  m  the  said  bonds,  n^^^^  rrop  failure  either  through  heavy  contingent  liability  with  res-  the  combined  rntcrprisc  must  be  year  marks  an  iiptum  inhusi-  jP®JWDrOKO  PlftHS 

zS’  ;; .ruvy s  s  i: p".r?c" ™  hSk- vv-CF'''--  —T'"  ^ p-c- on Deb«.tu«. 


bonds  wliicli  can  still  move  higher  ccasc  to  accrue  froni  and  after  the  sales  tax  on  every  bus 

before  touching  par  value.  March,  grain  sold  in  the  province. 

Godfrey  Realty  Corp.  Will  pUim'oi”ofTanyL^i?ty^aVt?ie'opT^^^^^  nii>0RT.s  by  kussell  moi 
Pav  T  P  Cent,  on  Arrears  of  the  company  on  three  month.s’  Toivmto. —  (  anadian  Acme 

notice  at  105  and  interest,  on  or  after  I  &  Goar,  a  subsidiary  of  R 
T  Bureau  The  Financial  Time#  September  1,  1925.  Bonds  were  is-  I  .Motor  Car  Co.,  has  just  iiii] 


nirORT.S  BY  KUSSEEE  MOTORS 

Toivinto. —  Canadian  Acme  Screw 


000.  'I  hat  ‘paper  loss’  has  been  w-ould  carry  all  operating  charges,  in-  no  dividends  <-ould  be  paid  on  the  Ont  has  announced  that  tn  nfe 

nearly  all  if  not  quite  all  retrieved.  upon"the‘’‘pimTase’‘'’prlce."‘  vo?,T year.  but  pared  to  pay  four  per  cent.  Interest 

and  prospects  in  the  wheat  situation  -i  would  oppose  the  raising  of  any  -^i*’  directors  felt  that  financial  re-  on  debentures  for  1934  Bondhold- 

are  mucii  brighter.  monry  or  the  sale  of  any  bonds  to  sources  of  the  company  should  be  ers  have  been  asked  to  forward  cou- 

mpioyment  Relief,  -hile  still  ^’^''-oTos'i^ron  rS' .n^  ms  vlrt  of 


id  prospects  in  the  whe*Tt  siiuaiton  woulti  opposo  th^  ralsintr  of  any 

e  iiiucli  brighter.  mon^'y  or  llm  sal<?  of  any  bonds  to 

rnempioyment.  Relief,  while  MiH  ^’■-■'',rp,,‘’?ro„  rT'fiT’my 


Riir»au  Thft  Financial  Timas 

Toronto.  —  Godfrey  Realty  Corp.  sued  to  the  amount  of  $5,330,000,  and  !  $100,009  worth  of  manufacturing  I  Tim  be  ’thrown  oVi'  tYie  Vnarker  hur  heVd  I ‘L  manager,  been  paid.  Tho  scheme  does  not 

11  iviv  •'  ner  ccnl  on  account  of  according  to  the  last  annuol  report '  equipment  from  the  United  States,  'bmli  enabled  that  great  projeet  to  ^  p.'i  iod  to  be  agreed  upon.  To  •  '“C  company  bas  experienced  call  for  cancellation  of  the  unpaid 

.uterilT  tn  first  mortgage  bondhold-  they  were  outstanding  to  the  amount  ’I  bis  is  a  preliminary  lo  large-scale  eonlinue  constnulion.  have  all  been  the  be.st  of  my  belief  the  transporta-  an  improvement  in  the  first  quarter  portion  of  interest, 
lo-i  oT  dLcSci  1  together  with  of  $4,758,000  as  on  March  31.  1934.  |  maiiufacluring  of  parts  f,.r  the  !  redeemed  by  ihc  company.  iVonoi-  tT'TeT^Y'YduTnTan.T  of  the  present  fi.scal  year,  both  in  The  creditor  Interests  feel  that  the 

iiiforost  amounting  to  90  cents.  This  the  end  of  the  company’s  fiscal  year.  I  t^lirysler  Corp.  in  Canada.  O'  O’®  $60,000,000  gu.irantec  to  the  upon  all  of  thr.so  points.”  espott  to  amount  of  business  ob  town  is  in  good  enough  financial 

interest  amounting  10  .m  rem - Canadian  Panfir.  one-third  has  been  _ _  'ained  and  tho  financial  position  of  condition  to  pay  interest  in  fuP 

leprescuts  the  second  disbursement  - - - redeemed,  and  the  federal  govern-  /Jy^g  tne  course  ot  the  civic  eomp^j,  Pembroke  move  is  termed  an 

be  made  this  year  under  the  plan  A7  ,  V  >  D  I  x«  nmiT  has  no  anxietv  abont  the  rest.  ®’®®''»“ .  ^  -I—' - "extraordinary  procLding"  and  the 

'N^TaymeSt  was  made  I  NcW  YeOr  S  ReSOlutlOTlS  i  ID  place  of  .steadily  and  alarming-  'Numerous  rcSencerTo  ?he  Dividend  And  BonU5  For  authority  to  pay  only  part  of  inter 

Tn^Tcemror  l.^loTi  |  _For  Municipalities  ^l.^rliTi^^em^SardTori^eJ^  , street  railway  problem  but  most  ^«f  |  ^nadian  Foreign  Investments 

Under  the  plan  of  .nd]ustment  - -  -  ,  Canadian  National  Railways  "’®-  aspirants  for  civic  honors  did  When  directors  of  Canadian  For-  protection  furnished  to  it  as  a  dc- 


intercst  amounting  10  90  routs.  This  |the  end  of  the 

l  eprescuts  the  second  disbursement  ij - 

to  be  made  this  year  under  the  plan  j  . 

"f  adjustment  agreed  to  by  bondhold-  j  y 

CI  S  iu  1933.  No  payment  was  made 
on  December  1.  1933. 

Under  tlie  plan  of  .adjustment 
holders  of  the  0  per  cent,  first  mort¬ 
gage  bonds  agreed  to  exchange  cou-  - 

pons  due  from  December  1,  1933.  to  Ba^cd  on  • 
June  1,  1936.  for  semi-annual  in-  ryni 


New  Yearns  Resolutions 

— For  Municipalities 


From  a  Bunetin  of  The  Citizens'  Resear 


Based  on  a  compilation  cov  ering  sixteen  repres 
municipal  expenditures  on  current  accouni.  includii 
by  these  cities  for  direct  unemployment  relief  whol 


(■onic  certificates.  Interest  w  .  0  cities  for  direct  unemployment  relief  whollier  these  were  paid  ont  !  ing  to  tho  position  w  liere  they  can  •  ,  ®,  *'  *L‘.' 

he  paid  at  the  rate  of  6  pei  ■  ;  of  current  revenue  or  met  by  funding,  again  increased  in  1933  both  In  total  | float  their  own  issues  again  and 

on  any  arrears  ot  pajaneuts  "'"'^jand  on  a  per  capita  basis  and  reaebrd  the  highest  point  since  1919.  The  |  eoaso.  calling  '.'U  (lie  Dominion  for  ,,  ‘  TT'  P*'* 

sinking  fund  vvas  postponed  J'JJ'J'  population  of  these  sixteen  cities  in  1933  was  2.858,796.  and  (heir  total  loans.  Thn '/iiHonn-m  * ‘1  -  '** 

I  e.xpcnditures  on  current  account  including  di'rect  unemployment  relief  - - - —  n„,nir,n  m  ^  piojccted  Ins 

- - -  !  amounted  to  $155,786,406.  or  $54.50  per  capita.  The  rerord  of  Ihe  cities  NEW  EXCHANGE  IfEMBER  !  ..T-oh  T,.V  r  company  was  not 

J.  B.  MeUck  General  Sales  Uiucc  1929  is  as  follows:  .lohn  Bogert.  son  of  Mortimer  Bo-  j »' ^  P'-®P®';'^  'h® 

Manasier  H.  Walker  &  Sons  Expcmlnure  on  Current  .Iccount  indudin.g  r.’r  Capita  trerl.  '«tf.  until  '?®®”‘!^’  I  oppo.sed,  he'  declared  to  Vhe  TonT  ' 

_  Vcai  icial  net  cost  Direct  Relief  E.vpenditiiro  a.ger  of  the  Dominion  bank  in  Mont-  .  PP  ^  «e^areu  to 

Toronto  Bureau  Th.  Financial  T.me.  1929  ?  1  ::v.857.S22  .$47.23  ^®3’-  '^®®’’  ®'®®^®*^  UiiT  o.-inTect^^^^  i 

Tovnnov  -  .Tames  R  MCI, Vk  has  1030  I40.335.61S  7.0  43  Tanadian  Commodity _  Exchange.  ‘Id  ®.,nn®cu^^^^^^  _ _ 


Wlirn  directors  oT  Canadian  For-  protection  furnished  to  it  as  a  dc- 
3n  Imestment  Corporation  nicl  fanlter  by  the  Ontario  Municipal 


shareholders  of  rcc- 
5tb. 


loin.s.  '  street  railway  at  any  j.rice.'' 

’ _ _ _  i  The  alderman  also  projected  his 

NEW  EXf'H  VNGE  IfEMBER  !  "Pinion  Gin-'  the  company  was  not 

Tohn  Bogert  son  of  Mortimer  Bn-  i  ‘-'-'Td  out  of  proportion  with  the 
gert.  who  was  until  rscently  man-  other  ‘axpayers  of  the  city.  He  was 
a.gpr  of  the  Dominion  Bank  in  Mont-  oppo.sed,  he  declared,  to  Ihe  corn- 

real.  has  been  elected  a  member  of  P^nJ’  being  granted  any  relief  in 

Ganadian  Commodity  Exchange.  ‘  ‘L*’'.’?"®®**®'”'  .  .  ,  , 

Mr.  Bogert  is  a  nephew  of  C.  A.  Projected  into  tho  civic 

Bogert.  chairman  of  the  hoard  of  the  Alderman  .lames  ^ 

rinminlon  Bank  eunipKin.  a  labor  candidate,  was  that  ! 

.Mr.  Bogert  will  reprefcnt  the  firm  ‘'‘®  ®’‘y  should  ostabli.<'h  its  own  in- 


lof  R.  Moat  and  Co.  at  the  silver  rinf 


that  I  any  increases  in  expenditures  which  took  place  in  the  sixteen  cities.  Their  f'rtnrirlinn  flrtnrl 
iar-  expenditures  on  Charities  and  Correetions,  in  which'  is  included  relief.;  ^anuuian  ouiiu 


Manasier  H.  Walker  &  Sons  Expcndiiure  on  Current  .Iccount  indudin.g  I'-’r  Capita  trerl.  'Jh"  '«tf.  umii  ®  |  oppo.sed,  he'  declared  to  "the  com'' 

_  Vcai  icial  net  cost  Direct  Relief  E.vpenditiiro  a.ger  of  the  Dorn inioii  Bank  in  Mont-  PP  ^  p®  ‘o  ;‘'®®®'p‘- 

Toroulo  Bureau  Th.  Financial  T.m#.  1929  ?  1  ::v,857.S22  .$17.23  ‘®P’-  '‘®®‘‘  ®'®®^®*^  Ui"  C..,n^  i 

Toronto.  .Tames  B.  M.:lick  has  193-)  '  7r“  Bogert  nlphew^o’f  c“a.'  PrPj®c‘®H  'nto  the  civic' 

2:;^  |  !":5?o:8!?  nUo  j  Bogen  ^^r^n  Of  Uie  hoard  of  the  ^^^les  ^ 

Walker  &  Sons.  Inc.  The  announce-  19.^.'  laa.786.406  .a4,s0  r'M’rVogprt  will  represent  the  firm  ‘'‘®  ®’‘>'  sliPU'fl  ostabli.<=h  its  own  in- 

nienl  was  made  by  William  J.  Hume,  Although  the  combined  expenditures  of  these  sixteen  cities  Increased  r  ^  at  '  nd  To  Vt  the  silver  rin®'  durance  scheme.  Had  the  munici- 
presideut  of  Hiram  Walker  &  Sons.  I  in  l!Klo  compared  with  101)-.  dcerea.sed  per  capita  net  expenditures,  includ- ,  «  'm,.nVommoditv  uichange.  “  !  insurance  ' 

Inc.,  and  of  the  parent  company,  Hi-  |  ing  those  for  direct  relief,  were,  shown  in  nine  cities.  i  ®‘  '-  ■inaP  l  |  during  the  past  nine  years,  he  as-  ; 

ram  Walker  &  Sons,  Ltd ,  W’alkcr-  ;  Expenditures  ou  Direct  I'ueniploynient  Relief  were  the  main  cause  of .  ■  I  serted,  the  city  would  havie  saved 

ville.  Ont.  .Mr.  Hume  stated  that  j  any  increases  in  expenditures  which  took  place  in  the  sixteen  cities.  Their;  fnrtnHinn  Rftnd  Sales  ! '^-“^.OOO  on  the  premiums  paid  not' 

.Mr.  Melick  will  make  his  headquar-  'expenditures  on  Charities  and  Corrections,  in  which'  is  included  relief.;  mjv  .  counting  tho  interest  on  the  money,  , 

ters  at  Detroit  and  will  devote  his  amounted  to  $24,304,095  in  1933  compared  with  $17,607,278  in  1932.  On  ,  .  ■  - * -  |  - - — - - -  .  ■  '[ 

time  exclu.sively  to  sales  and  mer-  the  other  hand  1n  such  services  as  Protection  of  Persons  and  Property.!  analy.sis  of  Canadian  bond  I  VVinrlino  I  Jrv 

chandising  problems.  Mr.  .Melick  re-  Highways;  Health  and  Sanitation:  Recreation,  and  Education  decreased  i  ^T^^.^jj^ber  1 9th  1934.  com- j  ^  ror 

cenfly  has  spent  some  weeks  at  the  per  capita  costs  were  the  rule  rarher  than  the  exception.  piled  by  A  $7  Ames  <S-  Co.  Ltd.,  i  KuiiJ  Edwaru  Is  i 

Peoria  and  Walkerville  distilleries  Expenditure  for  Carrying  Charges  on  debt  borne  hv  taxation  and  ,  to  date  of  $601,500,208.1  '  T  H  1/  a  j 

and  has  visited  many  of  the  branch  sundry  revenues,  but  not  including  that  on  publicly  owmod  public  utilities  i  compared  with  $52S.91.',436  fori  *®  Voted  Un 

offices  of  tiie  companv  in  14  key  borne  by  rates,  etc.,  increased  in  19G3  in  all  except  four  of  the  sixteen  same  period  of  1933  and  $469.-1  ~ 

cities  throughout  the  United  Slates,  cities.  On  the.  basis  of  the  official  financial  reports,  in  only  four  of  the  ^ame  period  of  1932.1  (Continued  from  Page.  1) 

The  Peoria  distillery,  costing  $5,-  sixteen  cities  listed  (Vancouver.  Calgary,  Regina  and  Winnipeg)  was  the  '  q-'^p^p  ^rp  classified  as  follows:— '  refunding  bondholders 

600,000  and  occupying  11  new  build-  current  budget  balanced  in  19,33.  In  all  others  deficits  were  shown  and  pf, minion  Government  $402,318,097;  , , Proceed  immediately  to 

ings  on  a  22  acre  site,  was  placed  in  «'  ‘bese  we.ro  of  considerable  size.  In  some  instances  doficit.s  or  p,.ovincinl  Government  $139,149,000;  L"*',*®  °''®  ‘".®  ‘‘®n®ral  mortgage  bond - 

operation  last  .Tuly.  Increasing  pro-  surpluses  were  arrived  at  by  con-sidcring  all  taxes  levied  as  revenue  -  M,„jipipai  $22,123,111:  and  Corpora- i  ®  f'®bentnre  stock-' 

duction  there  has  rendered  neces-  although  it  is  likely  that  a  portion  of  such  taxes  will  not  be  rollected  for  lion  $37.9.10,000.  IT':!::  ' 

sary  a  plant  expansion,  now  in  pro-  some  time,  if  at  all.  Such  a  practice  may  seem  excusable  tn  good  times  Qf  ^otal  thee  were  sold  in  '  ”  bond  hnideis  can  redeem  the 

gress.  involving  the  expenditure  of  but  in  a  period  such  as  that  through  which  the  world  is  now  pas.sing  it  mna.ja  $407  019,249.  In  the  United  I '’®®'’®,/' ,‘‘®''  ®'  ®’  '  *'  desire- or 

$650,000  for  two  addition.al  build-  "’iH.  "  continued,  lead  to  serious  difficulties.  Sufficient  "write  off”  should  states,  '$.50,000,000.  and  in  Great  ®®;‘‘  „®'.®  ®®- 

ings,  one  of  which  will  add  storage  be  made  to  allow  for  taxes  nncollertible  or  slow  of  coliection.  Britain.  $54,480,959.  ii  '"'^<''0.81^0.^  will 

space  for  3,500.noo  u.S.  nroof  gal-  Some  Suggested  Finaiiciul  Resolutions  tor  Municipalities  tor  193,.  ^  fniiowtne  is  .a  comnarison  of  1 sale  of  fm- 


I  surance  scheme.  Had  the  munici- 
I  pality  carried  its  own  insurance 
I  during  the  past  nine  years,  he  as- 
,  serted,  the  city  would  have  saved 
:  $202,000  on  the  premiums  paid  not 
counting  tho  interest  on  the  money. 


To  Be  Voted  On 


Kress,  involving  the  expenditure  of 
$650,000  for  two  addition.al  build¬ 
ings,  one  of  which  ivill  add  storage 
space  for  3,500.noo  u.S.  proof  gal¬ 
lons  to  the  present  7,000,000  gallon 
warehouse  facilities  for  ageing 
whiskey  to  proper  maturity. 


Of  the  total  ’ there  were  sold  in '  bond  holders  can  redeem  the 
Canada  $497,019,249.  In  the  United  I  ^®®'’®'  j^’  b"''®' ®’'  >'  desn  ®' or 
States,  $.50,000,000.  and  in  Great 

ompleijon  of  foreelosurort  uil 
Britain.  $o4.4S0.959.  probably  be  followed  by  sale  of  fur- 

The  following  Ip  a  romparison  of  nishjngs  and  cquipmonf.  and  unlo.''* 


Town  of  Pembroke 

Debenture  Intere.8t 

The  Town  of  Pembroke  is  prepar¬ 
ed  to  m^ke  a  payment  at  the  rate  of 
4%  per  annum  on  account  of  deben¬ 
ture  interest  coupons  maturing  in 
the  year  1934 

Debenture  holders  are  requested  to 
forward  such  coupons  to  the  Town 
Treasurer  for  endorsement  and  re¬ 
mittance  of  the  amount  payable,  or, 
if  preferred,  the  coupons  may  be 
sent  through  The  Bank  of  Nova 
Scotia.  Pembroke,  Ont  Names  and 
f.ddrcssps  of  debenture  holders 
should  accompany  the  coupons 
D.  IV.  BLAKELY. 

Clerk-Treasurer. 


improved  conditions  would  result. 
RESOLVED— 


ensure  a  balanced  budget  bv  the  end  of  the  fiscal  year.  !‘>pi  J3.3 

L2)  That  the  machinery  of  tax  collection  will  be  examined  and  kept  in  c’kh 

such  working  order  that  no  one  able  to  pay  his  taxes  for  the  support  "  '  — 

of  community  services  shall  postpone  or  escape  payment  thereof.  Tot  469.3 

(3)  That  taxes  shall  be  kept  at  the  lowest  possible  level  consistent  with  ns 

reasonable  municipal  services  in  order  that  the  taxpayers’  load  ‘ 

may  not  be  greater  than  he  can  bear. 

(4)  That  capital  expenditures  shall  be  proceeded  with  onl,\  when  these  /  ^  ; 

are  imperative  and  have  been  consented  to  by  a  vote  of  the  tax-  _ _ _ 

payers  (i.e.)  the  property  owners. 

(5)  That  the  values  for  assessment  purposes  shall  he  so  made  that  Nov.  It 

they  shall  be  uniform  and  representative  as  nearlv  .as  possible  of  $4,')98,O0i). 
real  value.  Doniinioii 


1932 

Jan. 

46.097.086 

Fek 

21,270.069 

Mar. 

36.138.777 

12.074,388 

Mav 

25,685.320 

20  759.081 

b'lv 

37.678.71  7 

59.156.945 

‘''ept 

73.387.059 

l-Ort 

101.640,103 

Nov, 

36,093.500 

Tot 

469.981.047 

• _ 

To  Date 

I  s  a  u  r 

the  amount  of  principal  ami  inioresi 
.  owing  upon  the  refunding  bonds,  the 

^°’20^no(i  ^^'282:654  general  mortgage  and  debenture 

985,'728  29.101.044  Stockholders  would  receive  nothing 

I9.S44  318  32.229.900  The  onl.v  alternative  is  the  offer  of 

9^7m'73«  “  satisfactory  reorganization.  Tim  | 

77'499;33*  67,927!ioo  National  Trust  Co.  belieies  iha'  ' 


i9  777.nvj  '7.186.317  avoided 

13  226  033. '  47  271,227.944  avoluej 

10  3.567  340  *4,313,475  --7 - _ 

47  52X975:4,6  n'oiYooTo^  New  1  oroiilo  To  Pay 

I  Delayed  Bond  Interest  ' 

_ _ _ _  i  i 

Toronto  ■  ■  W  U.  'LicDonald  of' 
'  e  S  Sold  New  Toronto,  Dnt..  points  o'lt  that  I 
although  the  town  was  recentl''| 
forced  to  delav  debenture  interest, 
City  of  Toronto,  Ont,,  coupons  are  now  being  paid  This, 
'g^'r.  Dec.  ',  1935-64;  statement  was  made  in  correction  of 

i'cnrities  Corporation,  a  recent  news  item  The  town  is  in 


they  shall  be  uniform  and  representative  as  nearlv  ns  possible  of  $4,')98,O0i).  Dec.  ',  t9o5-64;  statement  was  made  in  correction  of 

real  value.  Dominion  Securities  Corporation,  a  recent  news  item  The  town  is  in 

That  the  machinery  of  government  .shall  be  organized  so  as  to  be  Ltd.,  Canadian  Bank  of  Cominerce,  default,  of  debenture  principal,  but 

able  to  do  its  work  in  a  highly  efficient  manner  and  "dea'l  wood”  Royal  Seeiirities  Corp.,  Limited,  at  Mi.  MacDonald  points  out  that  it  is 

and  non-essential  branches  shall  he  eliminated  ino.Ol.  cost  basis  S.oOCL  not  under  control  of  supervisors. 


To  the  Holders  of : 

WINNIPEG  ELECTRIC  COMPANY 

h%  Refunding  Mortgage  Bonds,  Due  1954 

MANITOBA  POWER  COMPANY,  LIMITED 

5^%  First  Mortgage  Bonds 
Srrie#  “A”.  Due  1951  Series  "B”,  Due  1952 

NORTHWESTER^  POWER  COMPANY,  LIMITED 

6%  First  Mortgage  Bonds,  Due  1960 

SUBURBAN  RAPID  TRANSIT  COMPANY 

5%  First  Mortgage  Bonds,  Due  1938 

WINNIPEG,  SELKIRK  &  LAKE  WINNIPEG 
RAILWAY  COMPANY 

5%  First  Mortgage  Bonds,  Due  1933 

The  Protective  Committees  which  have  been  jointly  engaged 
during  the  last  fifteen  months  in  negotiating  a  General  Scheme 
nf  Consolidation  and  Readjustment  for  the  Companies  in  the 
M’innipeg  Electric  Group  expect  that  they  will  shortly  be  in  a 
position  to  formally  announce  a  plan. 

.\11  holders  of  the  above  bonds  (except  those  who  have 
deposited  the,ir  bonds  with  the  Northwestern  Power  Bondholders' 
Protcetive  Committee  and  whose  names  are  therefore  already 
on  rerord)  are  requested  to  advise  the  imdersigned  immediately 
as  to  their  name,  address  and  the  nature  and  amount  of  theit 
holdings  in  order  that  complete  information  concerning  the  plan 
mav  be  sent  tn  them  as  soon  as  it  is  available. 

M.  G.  -ANGUS,  Secretary 

Winnipeg  Electric  Joint  Reorganlzatioa  Seb-Conunittee 
Room  li’OS,  302  Bay  Street  Toronto,  Gawd. 

November  22, 1934. 
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SIR  ROBT.  BORDEN 
SHOWS  CANADA’S 
REAL  RECOVERY 

Material  Improvement  Is  Shown 
by  Impressive 

Statistics  j 


Utilities  Claim  Rate  In  | 
Quebec  Helped  Province! 


'  The  World  Wheat  Situation  Sfrid^Uirthc  sepren,bc"Mot:i  Utilities  Claim  Rate  In 

i  lie  VV  uriu  Yr  IlCUL  kJllUUllUll  ot  $2,247,784,  and  of  $946.8r>7  or  r.3.;?  ^  TY  1  1  • 

I  O...W..  Th.  ,i,.|A„y  .ppr.clab,.  .he  ^  «  SSJ.S' r,"' Quebcc  Helpecl  Provincc 

world  which  are  open  to  foreign  southern  hemisphere  crops  would  ^,1®  of  building  pcrniits  - - - 

Iwhoaf  nnti+ini.o  to  tnk»  oiip-htiv  lar  QUicken  this  tendency,  since  such  the  first  ten  nionihs  or  (Continued  from  Page  1) 

i  ;7,upX  “an  «  l::;  ;rr"S.rni'i’n^'',:'i,r  l  .n-C  .n  ne.ca.ar,v  <,na„o,a,  ja,  nee,,  ex.cnac,  .,„ee, 

■  sphere  continue  to  form  a  much  lar-  while  grasshoppers  and  stor.,iy  wca-  j  in  the  earlier  jears  of  tlic  iocorri.  j  '  i,„i  iKinular  savings  are  pro-  possibly  liave  accomnr*'i^"/ 
iper  proportion  o(  the  oorld  ehlp- ,  ,her  have  e.n.ed  home  ''h,  or,,  In  honie  SO  eitie,  fornlshed  dot.lM  j  ^ital  and^wnlnr  SlvlilL  tove  re™iS'r“f,,ve7 

raents  than  they  usually  do  at  this  Australia.  Despite  the  Ocloi.er  rains  |  shoeing  tha  they  had  A. „  „r  (he  actual  campaign  ment  of  $25.00(i.pmi  in 


4j% 


COMPARED  WITH  U.S.  !  season.  Canadian  wheat  i.s  movin.g  j  wide  areas  of  the  I'niied  States  i  f-^ed  nearly  ;!o0  permits  fiir  dwell-; 

_  i  overseas  steadily  and  at  high  rela-  winter  wheat  l>elt  are  suffering  j  f^-^itimated  to  cost  approximate-  i 

AmAi<4/>an  Pvrkonmantc  anA  Ma  ‘  tivc  priccs  and  thcrc  are  some  evi- I  from  lack  of  moisture.  In  Ihiropc  ! "630,000,  and  about  2,20o  per- ^ 
.  ,  _  ^  _  J  •  •  ;  dences  of  improving  demand  not  :  and  the.  United  Kingdom,  conditions  |  for  other  buildiags ,  ^ allied  at 

tenal  Progress  Kecrded  m  Qjj|y  from  overseas  countries  but  !  are  generally  favorable  for  winter  I  $1,5(),5,000.  Duriug  <epteiii- 

Great  Britain  Contrasted  by  ,  from  the  United  States.  The  sup-  wheat.  j  authority  was  .granted  for  liie 

Barclays  President  p'y  af  old  crop  wheat  remaining  World  Wheat  rroduciioii  ‘’f  about  18.5  dwellings  and 

_  for  export  in  the  two  son* liern  hemi-  There  has  been  no  significant  i other  huildings,  the  estimated 

At  the  seventh  annual  meeting  of  exporters  has  been  reduced  change  in  the  total  estimate  of ;  being  appro.ximatelv  siso.onn 

Rarwiovs  Tj-pnv  /Oonoaol  tho  rvr.p=i  '  ^o  about  83  mllliou  bushels.  Argcn- I  world  wheat  production  f  ir  the  ,  ana  $l.o75.n00  respectively, 

ttarciajv  oanis  (canana;  me  Presi- ,  having  about  48  million  hush-  countries  that  have  cstiiuatcd  their  I  no  aggregate  for  the  first  ten 

dent,  Rt.-Hon.  Sir  Robert  Borden,  |p]s  jmd  Australia  85  million  hush- ;  l!)34  crops.  The  figures  for  48  ooun-  niontlis  of  1934  was  higher  I'V  19.7 
G.C.M.G.,  dealt  with  business  condi- j  els.  The  periodic  evidences  of  '  tries  compiled  by  the  Unltfd  States  ;  P-o-  fhan  in  3933.  but  was  lower 

tions,  referring  to  the  practically  un- •  tnarket  strength  during  the  past  ^  Department  of  Agriculture  total  !  11*^0  in  any  other  year  since  1930; 


interrupted  progress  experienced  in  month  have  been  due  to  reports  of  ’  about  3,034  niillioii  biishfis  and.!  _  ®  overage  index  number  of  wliole- 

I  anada  since  the  low  point  of  the  crop  damage  in  Argentina  and  Aus- '  show  a  decline  of  atiout  :•  per  cent,  j  Prices  of  building  inaicrials 

depression.  He  declared  that,  “it  tralla  and  in  the  United  States  win-  Or  300  million  bushels  when  com-  was  also  lower  in  193- 

Ks  not  unreasonable  to  conclude  that  ter  wheat  areas  rather  than  to  any  '  pared  with  production  foi  ;hc  same  ! ‘"on  in  any  year  from  3920  lo  19  io 

our  country  is  gradually  emerging  sudden  strengthening  of  demand,  j  countries  in  3933.  Argeiuina  is  tlie  - 

from  the  morass  of  depression,  al-  The  prevailing  price  levels  are  iin- Only  important  country  foi  which  Wholesale  Prices  Halt  or  .uoni.reai  ‘''YY.pi'3'pnmndous  I . .  of  only  two  niuntcipalitie.s  in  the 

though  continued  progress  may  he  doubtedly  based  on  the  assumption  precise  estimates  arc  not  available.  Move  Ud  and  Down  er  (  onsol mated.  ” '  J"  .  nne.  '  ‘"'oipany  not  undertaken  ^'viftnra  system.  The  SI'awinigan 

slow  and  difficult.  An  age-old  adage  of  a  good  crop  In  Argentina.  Tt  is  ;  The  Argentina  crop  will  probably  he  a  r  hydro-electric  developmv  m  ’P  ^  J  ■  building  of  its  network  of  lines  had  59  municipalities  which 

warns  against  triumph-song  before  commonly  expected  lliat  the  defi- ;  officially  estimated  early  In  Decern-  offtcase  was  .^mow  n  bee,’  the  brief  sttvtes.  "a®  r  j  up  oven  the  .smallest  vil-  Produced  less  than  $1,000  in  revenue, 

victory."  clcncy  countries  must  soon  begin  to  1  lar;  at  present,  most  obseivcrs  in  .  he  index  ininilier  of  wliolosalc  .  favorable  Y^^fect  on  the  hrog.es.  j  lages  in  flie  territory- whii'h  it  serves  •’Pd  there  was  no  surli  case  in  the 

"In  estimating  i)ro.cross  toward  take  larger  quantities  from  abr.  iad  •  the  trade  are  placing  the  production  Pr'ocs  for  October  when  It  'vas  il.4  all  Quebec  s  industry  and  eco  <  jand  thus  utili/'cd  the  power  dcveloj)-  Niagara  system.  How  tlion  could 

recovery."  said  Sir  Robert,  "material  as  domestic  supplies  are  doct  easing,  i  below  that  of  3933  comiiared  with  72.0  in  September,  j  life.  We  trace  the  growth  of  manu- j  ta)  on  Uie  St.  Francis  River  at  Drum-  comparisons  of  rates  he  m.ade  he- 

considerations  must  neres.sat ily  he  _ _ _ _  the  Dominion  Bureau  of  Stati.stic.®  |  facturing.  agriculture,  miuing  nnd  unondville,  and  had  this  power  been  ♦'^een  the  two  provinces? 

taken  into  account;  but  we  must  not  — ^  -  — ■  reported.  The  index  is  made  on  |  other  economic  activities  in  tlie  two  |  pre-empted  for  the  primary  use  of  the  end  of  1933.  it  was  pointed 

lose  sight  of  olh'  /  vital  ftielors.  The  j  a  -m  a  a— a  -r  the  liase  1920  equals  100.  Tlie-c  were  ,  provinces  from  1910,  when  electric  ^  ffjc  immediate  locality  as  other  water  ‘*Pt.  electrified  farms  in  Ontario 

courage,  resolution,  resourcefulness  I  I  I  |-|  |4  I  ■  III  14  ■  ■  I  j  I  72  quotations  liigher,  110  were  low-  |  power  first  became  a  factor,  to  the  [powers  have  beep,  the  situation  in  numbered  28,000.  the  government 

and  patience  with  which  a  nation.  ^  m.  m.  m.  ^  m.  and  385  rcmairied  unchanged.  1  prcse.it.  Without  cxccptiou  we  note  |  this  area  would  have  been  vastly  «“<!  commission  spending  $2o,n00,00O 

faces  its  difficulties  and  prohlouis  m  I  The  index  number  of  wholesale  |  that  the  system  of  organization  ■  different  and  the  condition  of  pro.s-  1^''  the  imrposc.  In  Quebec  the 

time  of  stress,  the  firm  confidence ;  i  »  n  i  prices  advanced  from  71.3  for  the  j  adopted  by  the  power  indiistry  in  perous  industrial  development  ronipanies  got  nothing  from  the  gov- 

with  which  it  Icok.«  forward  to  'ts|  ((  ontinued  from  Page  1)  same  iteriod  a  year  ago.  week  ending  November  2  to  71.3  for  'Quebec  has  resulted  in  more  rapid  throughout  the  district  would  not  ernment  or  an.v  one  else,  gave  a 

future,  its  tiniitufnunct;  of  public  j  feet ivolj  obaervod  b>  the  uatious  in- j  Export  clearings  of  wheat  Cor  the  week  endinc:  Xovenibev  P.  Price  ;  and  greater  progress,  in  all  wealth-  exist.  monthly  minimum  of  $l  to  the  farm- 

order  and  ethical  standards,  the  vital  ■volvecl.  j  week  ended  November  36.  amounted  changes  reported  were  few  and  oc-  j  producing  activics,  in  Queucc  than  “The  compaiiy  has  never  been  ex-  the  number  of  farm.s  in  Qiie 


quicken  this  tendency,  since  such  |  the  first  ten  nionihs  or  (Continued  from  Page  1) 

bo’”fofuiMm?ng'i™’the’^irte*'sra^^  '’f  $3*!57(i.S5V  ovm’  the 'total  which  is  so  necessary  to  all  financial  has  been  extended  wherever  power! 

Frost  rust  and  excessive  rain  liave  :  same  period  in  how-  enterprises.  ^  Hie  coini>any  I 

Australia.  Despite  the  Ocloi.er  rains  j  s^Ust  ^  »ha  the.v  had  ' -  (he  actual  campaign  ment  of  $25.00(i.(m(»  n  the  undertlk- ‘ 

wide  areas  of  the  United  Stato.s  i  ^tmd  nearly  .JoO  permits  for  i  V,.  n^Tenterfain  at  all  the  desire  to  ing.  The  returns  nn  .1,1!,  ■ 

winter  wheat  belt  are  j  1"  'ruin  either  our  institutions  m-  our  ment  have  not  been  equivalent  even  1 

from  lack  of  moisture.  In  Ihiropc  | '>,  •^6.0,000.  and  about  2,30(i  1^'- ,  "  "  to  the  average  rate  of  ref  .rn  I 

and  ‘he.  United  Kingdom,  conditions}  for  other  b,,,uhags^  j  Remain  con-  mort^gages  or  upon  the  bonds  of  Lnv  ! 

are  generally  favorable  for  '' he^ Duriug  !  fhRnt.  and  do  not  be  afraid.  Keep  of  the  municipalities  in  its  area.  ‘  i 

‘  erection  a  possession  of  vour  good  stocks;  they  '"I  he  company  has  taken  care  of  I 

World  Wheat  rroduciioii  1 -ro  7,,  dwellings  at'd  p  jj,  no  dan.ger."  ‘he  requirements  of  the  rural  com- i 

There  has  been  no  significant  other  buildings,  the  estimated  Excerpts  from  the  briefs  present-  munities  at  rates  below  those  of  i 

change  in  the  total  i  .,nrt  81  '  icd  bv  the  various  power  companies  an.v  other  neighboring  province,  in- 

world  wheat  production  for  the  , -'nn  Jt.oTS.noO  respectivel.v.  ' before  the  Lapointe  Commission  fol-  eluding  Ontario,  and  the  adjoiuintr 

countries  that  have  estimated  their  ‘he  aggregate  for  the  first  ten  and  its  rates  are  lower  th^  I 

1934  crops.  The  figures  for  43  conn-  ;  n^onUis  of  1934  was  higher  lo  19.7  ,  •  the  rates  of  any  munfclL]  nlanf  m  I 

tries  compiled  by  the  I  niffd  States  ;  P*c.  than  in  3nn.*j,  but  w'ji.'i'  lower  IN4ontrcfi1  Power  Quebec.  i 

Department  of  Agriculture  total  '  any  other  year  since  ,^i„vori  kv  thn  nf»u-pr  in  "Attracted  bv  the  standard  of  ««>r 

about  3.034  million  bushf's  and.} ‘he  average  index  number  of  wliole-  I  he  iiait  played  by  p  '  ice  and  rates' of  the  companv  nfne 

show  a  decline  of  about  :t  inr  cent,  fale  prices  of  building  maierial-s,  dustry  of  Qnobcc^  in_  the  1  municipalities  oneraiin.4 
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dustrv  of  Quebec  ‘in  the  industrial  inc  company,  nine  ■11-—--, - — - ^  I 

nd  agricultural  development  of  the  4"n  « ..  1— — -iiSiii 

province  is  outlined  in  the  brief  be"ginmngT„  dis: - 

submitted  to  the  commm^^^  <,f  ,boir  plants  to  this  com-  “'an  $2.00(».  the  case 

lial.  of  .M.mtreal  Light,  Heat  &  pany.  of  onlv  two  niuntcip  ilitie.s  in  flip 

cr  consolidated.  “The  tremendous  "Had  this  con.,. i.nv  . . .  Niagara  t 


recovery."  said  Sir  Robert,  "material  as  domestic  supplies  are  doci  easing,  i  below  that  of  1933. 
considerations  must  ncccssatil.v  he 

taken  into  account;  but  we  must  not  — — — — — — — — — — — — — 

lose  sight  of  olli".-  vital  factors.  The  }  .  1--^-  ^  -r 

courage,  resolution,  resourcefulness  I  /1|  l  l 

and  patience  with  which  a  nation:  M.  M.  MM.  M  J  M-J  M. 

faces  its  difficulties  and  prohloms  in  j  _________________________________ 

time  of  stress,  the  firm  confidence  i 

with  which  it  Icok.«  forward  lo  its|  (Continued  from  Page  1)  same  period  a  year 


e  up  ana  uown  bydro-electric  development  in  Quo- Ube  building  ori^rner.i^^  of  K 

fractional  dccrea.se  was  .shown  hoc,"  the  brief  states,  has  had  n  , the  .smallest  vM  P' 
10  index  ininiher  of  wlmlesalc  .  favorable  effect  on  the  jirogrcss  '''  j  lages  in  f lie  lerritorv- which  it  .serves*  •"'t 
s  for  October  when  it  was  71.4  all  Quebec’s  industry  and  economic  , ,bus  miiiyej  power  dcveloi)-’  N 


same  period  a  year  ago. 


spirit  of  its  people,  f,?,'; !  Future  Depends 

more  than  can  ho  .gleaned  fi'uiii—  ...  , 

statistics  alone.  Such  essential  ;  On  World  Demands 


to  2,045,534  bu.shels,  a  decrease  of  purred  m<nstl.\  in  the  animal  and  1  in  Ontario.  Starting  at  a  great  dis- 1  travagant.  It  has  never  approached  M'fie  electrified  was  14  per  rent,  of 
i  more  than  900.000  bushels  as  com-  vegetable  groups.  I  advantage,  due  entirely  to  funda- ;  either  the  province  or  the  munici-  *>!•  Die  farms,  and  the  proportion  In 

I  pared  with  the  previous  week  when  t-j,-  index  for  vcE'ptahiP  nrnducts  ■  mpiital  aeoeranhical  and  jaliiral  !  palities  for  aid.  even  during  the  Ontario  was  a  little  over  15  per  cent 


getable  groups.  I  advantage,  due  entirely  to  funda- ;  either  the  province  or  the  munici-  *>'•  Die  farms,  and  the  proportion  In 

The  index  for  vegetable  products  ■  menial  geographical  and  jalural  !  palities  for  aid,  even  during  the  Ontario  was  a  little  over  15  per  cent 

se  from  55. S  to  6ii.5  largely  be-icauses,  in  3910.  by  3932-3  Quebec  ! .vears  when  it  was  struggling  for  its  >  sa  the  private  companies  had  not 

use  of  sligrt  increases  in  grains,  :  had  reduced  Ontario’s  lead  in  the  1  existence.  It  has  built  ahead  of  alllflone  so  badly  for  the  Quebec  farm 
>ur  and  raw  sugar.  In  animals  [  number  of  industrial  communities  visible  and  anticipated  require- ;  er.  If  the  efforts  of  the  Quebec 

id  their  products  losses  in  live- !  from  200'''r  to  310%;  had  reduced  I  ments  of  the  area  and  those  connect- !  canipanic.s  lo  supply  still  more  f.arni 


five  and  should  not  be  disregarded,  warded  as  an  abnormal  surplus,  bushels. 

In  achievement  thus  recerded.  the  However,  the  picture  is  somewhat  - 

qualities  of  a  people  arc  m  asurabiy  brightened  by  the  prospect  that  this  Economic  Index 

reflected."  500  million  bushels  abnormal  sur-  ..  Maa-ai-Iat  •>  Paai-  r’tkrtS 

Sir  Robert  developed  a  picture  of  pRjj,  ^my  reduced  in  the  next  ‘JP  ‘xeaTTy  ^  rer  VAcni. 
the  Canadian  recovery  with  figures  (.j-op  year  by  about  75  per  cent.  The  index  of  ecc 


stock  and  meat.s,  both  fresh  and  i  Ontario’s  lead  in  population  from  led  with  it  have  the  satisfaction  of  I  er.s  had  not  been  ns  succes.sful  as 
cured,  were  of  more  consequence  i  26%  to  18.6%;  had  reduced  Onta-  feeling  that  the  company  has  made  |  hoped,  no  fault  re.sted  upon  the  com- 


than  gains  in  dairy  products  and  jrio’s  lead  in  value  of  industrial  pro- 
the  index  fell  from  67.4  to  67.0.  ;  duetion  from  65%  to  54%;  had  re- 


I  a  direct  and  very  practical  contribu-  panics. 


The  index  of  economic  conditions 


Business  Continues 


duetion  from  65%  to  54%;  had  re-  ‘Ion  ‘o  ‘ho  grow-th  and  the  prnsper- 
dneed  Ontario’s  lead  in  tiie  annual  it.v  of  the  whole  province.” 
productive  value  of  the  40  then  _  _  ' 


of  the  Dominion  Bureau  of  Stalls-  i^ooking  further  ahead,  there  is  to  maintained  by  the  Dominion  Bureau  To  Expand  In  U.S. 


tics  and  from  other  .sources 


be  considered  from  the  (}anadian  „f  statistics  rallied  from  91.9  lo  Retail  and  wholesale  business  in 


referred  to  the  increa.sed  output  of  Ljj^nflpoint  the  Increased  indepen-  U3  5  („  the  week  ending  November  the  United  States  continued  to 


leading  industries  from  55%  to 
■46'/5%;  had  reduced  Ontario's  lead 
iin  value  of  mineral  production  from 


Sbawinigan  Water  &  Power 

Presenting  the  case  for  Shawini 


ex- I  425%  to  292%;  and  bad  reduced  Power  ('ompany,  and 


business,  enlarged  -4  nower"  European  importing  conn- j  ,0th.  The  gain  at  nearly  two  per  pand  last  week  as  pre-holiday  buy-  Ontario5s  iLd ’in  value  of  agricul 

print,  pig  iron.  .  ^nilwav  as  against  the  possibilitie  of  |  reflected  advances  in  tour  of  ing  rose  another  notch  with  buyers  tural  itroductio.i  from  125%  to  OK; 

etc  .  and  V^provemen  n  railway  curtailed  production  in  the  United  ^  ^^ctors  upon  which  becoming  increasinglv.  numerous  &  ^V^rrelative  progres^^ 

<o„,rt1atio«  1.  The  week-  impelled  by  ,be  .ItrLta  o,  plpn-  todS/aSl7  hirlecb  lull: 

iwTovniin,,  iauk-  ‘"’ll*  »'  oU-a''  |,y  indey  of  56_7  ™».a;od,t.a.  I,7„l  low  prlcyd  te.atore.,  of  sin,  op-  [p.iebod  by  similar  progress  ip  ro 

insr  transactions  life  insurance  sales.  ,  c,a  t  strengthened  from  /LI  to  '‘-S.  parel  and  furni.shings  lines,  accord-  lative  purchasing  power.  Growth  it 

governS  revenues  etc  !  Stocks  Of  i  main  constructive  infliteuce  being  mg  to  the  New  York  Times.  purchasing  power  is  the  neccssar: 

rumparetl  Wifb  V-  S.  i  Wheat  Await  Export  the  advance  ‘•'®;.s‘i;ength  of  the  basis  tor  increased  residential  usi 


Strong  Support 

Price  Increase 

For  Ne'Ysprint 

(rontiniied  from  Ppgc  l  i 


Quebec  Bower  Co..  Paul  Bouffard,,  I  tContiniied  from  Pegc  l  i 
K.C.,  subniilted  evidence  that  it  is|"hether  St.  Lawrence  can  fulfill  us 


puniisiicu  lu  Uiic  J  cusr.iA.  AAA.  SIJ  cujpLiiciAcu  £>.ieA*A..7  - - - -  In-iUinirq 

Bulletin,  but  transferred  to  i  her  after  a  period  of  weakness  in 


,  ,  "  .  ic.^|UA.iAA.a.  “-  ISO.  As  to  the  City  of  Quebec,  Bouf-  Lawrence  has  siifficionl  wood 

of  electricity,  and  as  this  use  '“-Ifard  showed  successive  reductions  hand  to  take  care  of  the  193.5 
creases,  the  cost  is  steadily  lowered.  ,g,,  onw’ard  to  prove  that  the  operations,  and  tliat.  ilicreforc.  tlm 

Again  comparing  the  statislics  at  | that  the  cheaper  the  rate  Quebec  Government’s  a'  tinn  would 

the  beginning  of  the  electrical  eia,  greater  the  consumption  does  not  affect  its  costs.  It  is  also  stat- 
when  Quebec  was  at  a  serums  dis-|,jylj  wjRg,.  ed  timt  banking  arrangenienl.s  haio 

advantage,  with  1930-33  statistics  of  j  Turning  to  a  comparison  of  elec-  ’a®®”  assured  which  will  provide  tlu' 

representative  purchasin.g  power  in- j  (ricity  rates  in  Quebec  with  Ontario  eompyanv  with  the  working  capital 


automobiles,  textiles,  food  products,  -y^-heat  from  northern  districts.  The 


of°pr?gress4S'fL  w“y.'  LUe‘rst“4ea7’s'’f[CTrerThe o^;;-  September,  bond  prices  have  shown  stagger  the  production  of  new  mod- 

“A  like  comparison  between  Unit-  ’oyement  reSs  sS  ®'" 

Pd  States  and  Canada  for  September.  The  yield  on  bid  quotations  for  four  i  — - 

1934,  as  contrasted  with  February,  |  ^  United  States  are  keep-  Dominion  Government  refunding  ;  Underlying  Factors  Favor 

IMs:  1»  bUll  more  favorable  to  C.a-  S?”!’  I  Gradual  Businoa.  Crum 


to  United  States  ports  continue  well 
above  last  year’s  figures.  The  over- 


the  week  of  November  10  compared 


In  its  weekl.v  summarv  cf  the 


postal  expenditures  from  137%  to  Ontario  system  $6.05  more  per  year  'la  the  publishers. ,  indications  aro 
100%.’’  than  each  domestic  consumer  paid  Hiat  the  six  weeks  belAveen  now  and 

“Anotlier  phase  of  electrical  ser-  in  Quebec.  Ihe  beginning  of  iO".-^)  will  spp 

vice  which  deserves  attention  to-  These  were  two  most  important  efforts  being  made  to  brine  atioiii  an 
day,’’  the  brief  pointed  out,  “is  the  factors.  More  k.w.  hours  were  used  amicable  settlement  of  the  price 
provision  for  rural  distribution.  In  in  Ontario  and  more  revenue  given  situation.  _ ^  _ 


ada.  .  ,  Jiev*,”  '  have  that  of  last  Tear  To  ‘“e  -week  or  wovemner  lo  compareu  j  weeklv  summarv  the  Provision  for  rural  distribution,  in  m  uiuario  ana  more  revenue  given 

World-Wide  recovery  is  of  viUl  slightly  above  ttat  of  la ye  .  -r  ^  ^  preceding  week.  ,  j,eral  business  sitiiat  on  Ihe  Stan-  case  also  we  find  that  Ontario  the  Hydro  than  paid  lo  the  private 

significance  to  our  export  trade  upon  Mr.  BrMmhan  8  The  low  yield  on  high  grade  bonds  '  ^  SiS isLcs  Conm^^^^  started  with  certain  natural  companies  m  Quebec,  and  the  re- 

_ v.i.vv,iAy  imnrtrfn-nt  nroducts  de-  t^nnaua  s  exports  ror  tne  crop  year  .  ,v,r>ot  />nTicfriiftixp  fnc-  ^laiu’ncs  t  ompany,  or  :New  fi,Q  suit  was  that  nnees  m  fintartf. 


which  hlgh.ly  Important  products  de  mtlUon’ bushplsl  weeklv  shin-  is  oue  oi  me  uiu»i  cuudj  uv-i-ivc  y^rk  ciirrentlv  coniTvienis  1=  fol-  economic  auvaaiages  owing  10  me  1  -.^a  ,...aaa.  ...  vy.iAaiiu|  Fi-nm  Italv  Sees 

pend  for  a  profitable  market.  In  ^  .  average ’nearly  6  mil-  torsoperating  toward  a  resumption  |  formulation  of  the  intensive  agricultural  development  Kere  lower  bemuse  of  the  greater!  r»  ^  ij  I 

several  countries  the  reported  Indi-  bushels  for  the  balance  of  the  °i’  Productive  operations.  legislative  program  for  tl'c  next  Niagara  peninsula.  Approxim-  consumption.  This  showed  the  ap-  Rates  Here  Low 

cations  are  encouraging.  season  So  far  exoorts  have  only  clearings  moved  up  sharp- !  Congress  ann  irentlv  is  farms  .served  Pi‘cation  of  the  piinciple  he  had  - 

American  Experiments  averaged  fbo^t  ’41^  million  bushels  T’ndef  arancinTtrom  .^5  I  causing  apprehension  in  some  quar- I  4:  *he  Ontario  Rural  Dower  Dis- |ine^“nncd^  commercial  consum  (Continued  from  Page  1.1 

“In  United  States,  policies  and  ner  week  1  adjusted  index  advancing  trom  6<.5I,  business  sentiment  in  eenenl  i  Niagara  region—  f^  regaras  commercial  tonsum-  ,„ur  of  ihe  more  important  power 

measurer  undertaken  on  an  im-  P®*^  ^®®’^’  _  <  to  81.7.  _  Clearings  were  $1,539,900.-  f  L  /rnwtni  '''hh'h  is  all  south  of  the  souther-  !  developments  in  Quebec,  havityg  in- 


is  one  of  the  most  constructive  fac- 


York,  currently  comment.s 
low^s:  "IVTiile  formulation 


economic  advantages  owing  to  the  su'r  "'as  that  prices  in  Ontario 
intensive  agricultural  development  were  lower  because  of  the  greater 


Power  Authority 

From  Italy  Sees 

Rates  Here  Low 


measures  undertaken  on  an  mi-  - 

mense  scale  for  relief  of  the  desti-  «  In  Stnxa 

tute.  for  creation  of  employment  and  Store 

for  progressive  advance  toward  re-  Than  Last  Year 
covery  arc  supported  by  the  enor-  Canadian  wheat 


I  rtOA  •  o  0^0  ir.  .ap  1  c  c  r.  A  I’®  being  sustained  by  the  growing 

’rr.nmh4|i  ‘^c  Administration  will 

jover  the  same  month  of  last  yearn  !  continue  to  emphasize  its  program 


moup  wealth  and  vast  resources  of  ,  ending  November  16.  sliows  an 


tore  wne«  in  otore  ;over  the  same  month  of  last  year.  ,  continue  to  emphasize  its  progran 

han  Last  Year  An  advance  was  shown  in  common  :  furthering  the  process  of  bnsi 

Canadian  wheat  in  store  for  the  i  prices  in  the  week  ended  i  ness  recovery,  relieving  unemploy 


There  is  confident 


increase  of  680,522  bushels  as  com- 


1,..^  I  „egg  recovery,  relieving  unemploy- 

vember  8.  t-ach  of  the  i.ioustrial  ;  stabilizing  labor  relatio^ 

classes  in  the  official  classiiication,  -u:__  ® 


most  point  in  Quebec.  Added  to  j Ontario  as  here,  and  the  average  ^estigated  ilie  ma.ior  planis  in  tlii 
this  geographical  advantage.,  and  [  '7,  ^4®'''®  Ottawa  Valley,  Si.  Maurice.  St.  Law- 

to  advantages  of  climate,  soil  and  ! 9“  ,®®‘i  with  more  rence,  and  Saguenay  districts.  Hi" 

local  markets  which  have- combined  I .1,77  ,777  'c'cnue  the  found,  he  informed  The  Financial 

to  establish  an  extensive  and  pros-  'ban  in  Que-  q-jjjies.  a  high  degree  of  efficiency  at 

perons  farming  area  throughout  the  -.L, ^  .  all  of  lliesc  devcloiiir.eiiis  and  war 

[Niagara  territory,  are  political  stim- I  orPn7f>r  -,7  i'®  Dniario  was  gui  priscd  at  tlie  size  and  modernip 


hope  that  tneir  purpose  kw..  L,e  pared  with  the  previous  week  and  u.u  .  "Coincidentally,  further  indica-  .e/ruoiy,  are  poiu.cai  ^i/  times  greater  as  to  consumption 

surably  fulfilled.  That  success  may  ,  8,526,71(1  bushels  for  the  same  week  under  review.  The  index  of  16  ,jou8  of  moderate  improvement  in  ®"’  .7“®'7477no7  u‘np  and  again  as  a  consequenefthe  aver-’ 

crown  this  endeavor  is  the  earnest  L  ^^3,3  i>ower  and  traction  stocks  was  60.5  i  volumes  are  becoming  evi-  ?10.000.000  for  rural  line  I  ontar  o.  impression  b 

desire  of  our  '“74777!  ported  as  256,183.767  bushels  as  ‘^onipared  with  60.8  in  the  preceding  ,  ^  I  extensions  alone  ($3d0  per  farm  cus-  industrial  Rales  l.ouer  *"®l  'il® 


among  several  European  countries  I  at  ’  Buffalo,  971,500 

“'a^ing  distinctn^jch^  N®"'  Vork,  2,205,000 


the  I  higher  prices,  is  chiefly  responsible 


a\  very  decided  decrease  in  the  j  P'’'Ges,  is 

number  of  assignments  under  the  advance 

Bankruptcy  and  Winding  Up  Acts,  '  ‘be  steel 


making  aisuiuu\<.  gushels  at  New  Vork  2  205.000  “  ,  ‘  uuuei  lu.. 

recovcr.v.  Elsewhere  in  the  !  u.,gp„,g  Krie  and  3  579  OOO  bushels  i  Dankruptcy  and  Winding  Up  Acts, 

unmistakable  evidence  of  progress  is  ;  b^  ^Ibanv  N-Y.  This’ compared  with  I  “>  ‘be  Dominion  Bureau 

•  -  ,  ,he  ood-  but  lack  ;  10.969.700  bushels  on  the  same  (late  '■ecorded  m  Sep- 

"All  this  is  to  the  good  but  lacK .  which  6  831  "79  bushels  i compared  with 

of  exchange  stability  ‘‘‘‘d  fb'fLP.l- 1  ^.e^Viocatej  it  Buffalo.  '  1.621.918  j  ,^77^447'’’ 

bushels  at  New  York  and  2,288.000  1  assignors  also  simwed  a 


su,»m.v  O.  ^lo.vou.uee  io,  .ui.u  mo.  ^  ^ate  was  lower  in  Ontario. 

I  extensions  alone  ($3.o0  per  farm  cus-  Industrial  Rales  l.ouer 

jtomer).  lurther  aid  is  given  by  3-,,^  situation  changes,  however 
1  government  loans  to  rural  .sttbscrib-  regards  rates  for  industrial  pow- 

lers,  and  by  selling  the  power  at  a  pointed  out  .Mr,  Iloiiffard  Que- 

jloss  (in  3933  of  over  $100,000).  bee  industry  used  more  k.w’.  hours 

j  “It  IS  conseque-atly  surprising  to  (ban  are  sold  in  Ontario  and  the 
[find  that  there  is  no  anprecialde  ;  p„wer  is  cheaper  in  Quebec  than  in 
i  difference  between  the  percentage  f  r  Ontario.  Again  the  principle  lie 
j  farins  with  electric  service  in  On-  had  enunciated  worked  out. 

“In  The  steel  industrv  Production  i  'PGlu'Jms  ‘he  Niagara  district,  i  He  mtide  compari.sons  with  -Sas¬ 

has  advanced  to  above’ ’’'7  per  cent  i  ®®‘^  '"  Q"ebec  Excluding  me  Niag-  jkatchewan.  sliowin.g  revenue  there 
of  capacity  representing  slight  !  ®.'’®  ®''®®’  “4  ‘hus  considering  o.ily  jfor  domestic,  service  to  be  $40.  as 
£rnin«  bnth  L  ti-Mu  f77  I hart  of  Onlari.o  fairly  ronipar-  against  .$21  in  Quebec,  per  year. 


tember  ‘934,  as  compared  with  i Quebec,  the  comparison  is  jwith  Sa'skatchewan 

September,  1.133,  while  the  liabili-  ,  similai  Uo.,  [very  greatly  to  (iuobec’s  advantage,  i  ing  more  revenue  tl 

lies  of  the  aPvRiimnrs  nl«r»  clmturoH  n  juter\«ll.  ' _ _ 


all  of  lliese  devcloiiir.enis  and  was 
sui’itrised  at  tlie  size  and  modernity 
of  the  plants  in  this  province.  His 
impression,  before  visiting  Canadii. 
liad  been  iltai  he  would  find  the  lai 
gest  and  most  iiii-to-d:ue  iilanis  ai 
Niagara. 

.\sked,  as  a  municii)iil  power  ex¬ 
ecutive.  for  his  ideas  on  the  quer- 
tioii  of  munioiiial  and  provincial 
ownership  of  power  the  most  im 
portant  politiciU  subject,  in  Quebec 
at  the  moment  Mr.  Pasini.  to  r\ 
press  his  own  views  on  the  subject, 
repeated  a  saying  of  I’remier  Mus¬ 
solini’s,  to  the  effect  that  “it  is  iioi 
the  system,  but  the  manner  in  whicli 
it  is  operated  lhal  counis.”  He  illus- 


-  -  f  u  reTcv'v-Uu;^"  co4L“^  i -e^Vlo'cuted  at  ‘»33  |  W,-,-  greatly  to  QucbecTadv^lmL^e'  ing  mor"e  rev'en^^'lUiT  Sbe?  h  I boint  by  drawing  a  cone 

FuminiX  iutciruilioiuil  c  ,  r’nn»iHa  w^q  ^ihown  1  04  8  qi  0  ^  numbered  113,  as  compared  ",  ‘  remain  iinfavo  abK  for  economic  factors  rather  than  bv  the  averages  beiiiii  five  emm  thprp  jc.'ities  in  Ttal^.  in  each  of  whiih  t.bt'w 

operation.  The  fetish  of  !  1®  .,7®®®**® !j®\®i/,  I'Jh'SS  "ith  155  in  the  same  month  !,fthe  nmintenance  of  the  presenr  gradual  mnnSl  l  oiXTes  ^  >  and  3  43  eent.s  h\ue  It  was  Um  •'“•e  “"‘h  ‘“unicipaily  owned  and  pri 

n^ionalism  i7:  i  Susll^ls  h^ryear  Tn  tmns’U^-iS  brep-^  “ud  103  in  August,  ‘‘^-d  in  industrial  activi/y,  al-  '"444®'  0“?  4«ral  distribution  isame*'in  New  Brunswick, 'for'd^mes!  !  va.ely  owned  power  systems.  In 

fvpr4  4necV  o"’ trans- 1  on  the  lakes  amounted  to  2.43L9'10  estimated  liabilities  of  the  4m  Tin*  ho  .  i"'T',  4®''  1“®  ‘‘'“’f'er  field  of  tic  consumers,  the  average  per  year  I '‘''‘‘b-  ''b  4®  '77a  74' 

cverv  aspecioi  _ •>  7,0  000  assigno-rs,  amounting  to  $1,628,426.  Prabably  not  be  evident  before  1  „onoi-.»i  mouo,.  *i.«  _ <•;  mi ta  there  being  S27  hm  tho  oa-o..  I s.vstem  and  the  privatel.v  ow ned  com 


bushels  at  Erie.  United  States  wheal  P[m®°®®®®,7  4  ‘  bbimercial 

in  Canada  was  shown  as  1.048.910  4 'ures  numbered  113,  as  compared 
bushels  compared  with  2,821,890  7 ‘h®  “ame  month  of  the 


Ills  there  ***  iitEi.T.  HI  X5C 

was  thei'*''®  nu"i*cipally  owned  and  pn 

r  donies-  '“‘G’y  awned  power  systems.  In 


cress  at  once  wonderful  and  start¬ 
ling,’  has  brought  ihe  world’s  peo¬ 
ples  into  closer  and  closer  neigh- 
tiorhood.  lu  sinister  contrast,  tar¬ 
iff  barrier.®.,  continually  and  sys- 


3.76'9.639  bushels  for  the  correspond-  showed  a  marked  de-  |  „  “  •  limited  government  credit  and  di- 

ing  date  in  1933.  $1.-  geel  S,tuabon  !  reel  government  subsidies  as  seen 

M’heat  marketings  in  the  Prairie  •’®  ■^“‘rust.  1934.  a  large  de-  Has  Been  Adjusted  under  the  most  favorable  natural 

Provinces  for  the  week  ending  Noy-  ®  's  again  observed.  Production  of  steel  ingots  in  the  ; •‘’''“'‘'♦ions  are  more  than  offset  by 

ember  9,  amounted  p  :  United  States  last  week  was  a*  about  I ‘h® '■^‘‘“‘dyantages  accruin,g  to  con- 

bushels.  a  decrease  of  1.1 -0.94  Bmlding  Permits  1  28  per  cent,  of  capacitv  against  27  I  “bder  the  Quebec  sy.stem 


Iff  barrier.®.,  con  ii.ua  .v  A  amounted  to  6.952,855  - 

tematica  ly  strenglhene  l  keiyp  ^  decrease  of  1.120.942  j  Building  Permits 

apart.  This  7®.;  ®f  m  canger-  i  bushels  from  the  previous  week  |  Higher  In  October 

a  system,  alihough  '>  '.7‘’ '^‘444  kvhen  8,073.798  bushels  were  mar-  “  WCODer 

ous  and  may  be  desti  active.  •  keted  During  the  corresponding  .  estimated  valu 


er  in  the  political  nor  in  the  econ 
ornic  domain  is  the  status  of  a  her 

mit  nation  either  wholesome  or  ”*■  j  November  9,  1934-November  - - - 

timately  possible.  1  .|j)33_  (47,3^0,278  and  138,074.887 

Haste  ot  War  I  reparation  I  bushels  respectively  were  received  BuSifie 

"The  foily  of  attempts  at  econ-  farms.  This  shows  an  in- 

omlc  isolation  is  paralleled,  in  a  pj  9,305,391  bushels  over  the  — 

more  dangerous  and  deadly  aspect,  _ 

by  insensate  waste  in  warlike  •  ■ 

preparation  which  retards  cTiielly  („rn  of  confidence  and  the  assur-  sept 

and  unnecessarily  the  world’s  re- |  j,nce  of  peace.’’  Wholesale  Price  Oct. 

covery  from  chaotic  conditions  en-  The  report  of  the  year’s  opera-  Grain  in  store  — 
gende’ied  by  war.  This  waste,  child  (ions  presented  by  the  general  man- 

of  fear,  suspicion  and  hatred,  has  |  jf.  A.  Stevenson,  set  forth  other  Grain* . 

spread  like  a  creeping  iiaralysis  ,  steady  tiud  substantial  progress.  To- 
through  the  nations.  Hitheri/i.  the  tal  assets  Increased  by  61  per  cent;  Employment— Oct 

League’s  efforts  lo  abate  it  have  important  Increases  in  loans,  de-  Gonstmetion— Oct. . 

been  in  vain,  not  through  lack  of  posits  investments  were  noted.  In  w4k  end— Nov.  to. 

most  earnest  and  iiatient  endeavor  I  every  department  of  the  hank’s  ac-  Cumulative  .... 

but  by  reason  of  humanity’s  imper-  j  ttvity  a  highly  encouraging  advance 
fections.  The  world  still  fails  to  en-  hs  apparent.  (^NJainetSept.  Y 

throne  right  above  force.  Retiring  directors  were  re-elected  Gross  Weci 

“Return  to  conditions  tiiat  re- j  as  follows:  H.  P.  Alton;  Riglit  Hon-  c  n't!' lit*  is-kr' 


*  I  keted.  During  the  corresponding  .  The  estimated  value  of  the  build- 
!  week  a  year  ago  the  receipts  were  authorized  by  61  cltiss  during 
I  6.672.399  bushels.  For  this  35  weeks  October  was  $2,721,919;  tliis  was  an 


Business  Index 


Wholesale  Price  Oct. 
Grain  in  Store  - — 
Nov. 

W  heat  .  .  .... 

Other  Grains . 

PiKiron — Oct 
Steel — Oct  . ,  . 
Employment— Oct 
Construction — Oct. . 


$2,581,000,000 
Tl  4 


255,101.772 
33.930,337 
40.673 
57.075 
100  0 
n. 152.700 


P.C.  of 
Increase  or 
decrease 


Has  Been  Adjusted  under  the  most  favorable  '  natural  The  comparison  wiih  commercial  ■  both  publicly-owned  and  priva(Ci.> 

Production  of  steel  ingo’s  in  ‘be  j;;®"'l‘i‘®®«’  ‘ban  offset  by  Sw^n’ Quebec'’tnd'saskatchewa"^ 

''■®'®’®7®p'i  Isumers  imder  the  “Sbec  system  Alberta.  New  Brunswick  and  Prince 'ae  a  visitor,  into  a  camtrovm  sia! 

;  28  per  cent,  of  capacity  against  27  ,  ^  '  ""f;  ‘a®  Quejec  sj.stem  Island.  mestic  question.  Mr.  Pasmi  reiterated 

i  per  cent,  in  the  preceding  week  and  L.^  unhamnt.rpd  77^^  ^'’anomic  uouffard  .selected  the  area  Ibis  views  regarding  the  efficiency  of 

i,^-  average  .of  24.59  per  cent,  in  Obto-  1 J  b>  Shawinigan  Water  thepowerplantsinQuchecprovinc® 

i  ber.  In  the  last  few  weeks  pro- j  ‘  b  pol  tic...  ^  Power  Company  to  compare  with  and  the  cheapness  of  the  rates  for 

diiction  has  been  a  close  index  to  |  Sn.,*l,o«s  J  o  the  Niagara  system  in  Ontario  both  electricity -especially  to  domcstl" 

consumption,  but  for  many  months;  oouin'em  v-anaaa  Power  being  of  about  the  same  exteni.  and  consumers.  Asked  by  The  rinanciril 
it  was  no  index  because  buyers  first  j  In  summarizing  its  brief  submitted  the  number  of  municipalities  served  Times  if,  in  view  of  liis  observations 
stocked  up  to  .Tune,  on  account  of  |io  the  commission,  .Southern  Canada  being  fairly  close.  The  difference  in  that  direction,  he  believed  that  dii 
price  ervusiderations.  and  then  liqui-  Power  Co.,  Ltd.,  says;  “This  com-  in  revenue  was  almost  50  per  cent,  plication  of  planis  under  provincial 
dated  the  stocks,  the  process  taking  I  pany  pre.sents  with  some  pride  the  in  favor  of  the  Niagara  system,  or  municiital  ownership  would  be 

much  more  time  than  had  been  ex-  record  of  twenty  years’  accomplish-  There  were  406  municipalilips  in  the  economically  sound,  he  indicated  hi® 

pected,  because  consuming  require-  nient  shown  by  the  growth  and  in-  Shawinigan  system  and  of  that  doubts  that  it  would  be. 

ments  decreased.  dustrial  development  of  the  6.000  number  205  gave  a  revenue  below  Mr.  Pasini  is  .going  Ihrougli  to 

Last  week’s  production  was  mere-  sftuare  miles  which  it  serv'es.  It  $4,000  a  j’ear.  and  in  .Niagara  only  Winnipe,g  with  the  object  of  investi 

ly  equal  to  the  bigbest  rate  since  submits  that  it  has  carried  out  effi-  22  municipalities  produced  a  rev-  gating  the  municipal  iiower  sy.stcm 

.Ttine.  the  three  weeks  through  .tuly  ciently  and  in  good  faith  the  ohiiga-  enue  of  less  than  $1,000.  in  the  in  that  city  as  being  the  largest  and 

28  liaving  been  estimated  at  28  per  ‘'at's  imposed  upon  it  when  it  re-  Shawinigan  system  there  were  136  most  important  munieipalty  owned 


duetion  has  been  a  close  index  to 
consumption,  but  for  many  months 
it  was  no  inciex  because  buyers  first 


72.1 1  cent.,  production  falling  thereaffer. 


throne  right  above  force. 
"Return  to  conditions 


suited  in  the  disaster  of  1929.  is  crable  Sir  Robert  L.  Borden,  G.C. 
neither  possible  nor  desirable.  But.  M.G. ;  ,T.  S.  Crossley:  Honorable  C. 
although  the  mala/ly  is  deop-seat-  A.  Dunning:  C.  S.  Macdonald.  A.  A. 
ed,  measurable  recovery  is  within  .Magee,  K.(L:  \V.  O.  Stevenson  and 

the  grasp  nt  the  nations.  It  will  be  Honorable  1*.  A.  Tascherean,  LL.D., 
closely  associated  and  concurrent  K.C.  At  a  subsequent  meeting  of 


G.I’.R.  Grom  Wpsk 
Nov.  14 ...  . 

C.N.R.  net  J?^pt. 

C.N.K.  Gross  Week 

Trade'm  2,010,244  -  2  0  ,j.p  possibility  that  -  ~  “  “  I 

.  67,747,800  .  IS  .3  at  some  time  tonnage  would  be  cent  of  the  present  capaci'y'  rating,  j 

. . "  prorated.  The  seven  .vears  through  The  present  rate  of  production,  at  | 

Bslancp . -r  20. 519,00, i  ‘929  con.stitulcd  a  longer  period  of  "g  per  cent.,  is  about  IP.oOit.oOO  tons  i 

^'shar*'**J>kf * '  k  rn<t  continuod  activity  than  liad  ever  i  of  ingots  a  year,  ivhich  is  more  than  ' 

NiT^.Tt’!  ■  »,3,009  —  8,«  acciirred  before,  with  onlv  two  dips  |  42  per  cent,  of  the  seven-vear  aver-  ; 

Copp<r-Nov.  21-  9  emits,  77. Y.  ’  i  01'  no  more  than  six  months'  dura- i  age.  while  it  is  more  titan  .35  ptir  i 

•A.‘«m;«sd  production  in  cent,  of  production  in  1929.  the  re-! 

Yfar.  1  the  seven  years  was  only  66  per  1  cord  year.  '  I 


Production  of  steel  iias  not  lieen  on  the 

nearly  as  light  as  tlie  familiar  per-  i^''  D.iver.  Sues  have  been 

centage  figures  would  su.gge.-t.  lie- (’onslruction  and  instal- 
I  cause  capacity  has  increased  in  re-  r‘!*'^®  accoiding  to  sound  en- 


I  ceived  a  lease  from  the  province  of  municipalities  whicli  showed  a  rev- j  system  in  the  Dominion. 
,  Oueboc  of  the  ivater  powers  on  the  ^ _ ' 


RTHWESTESrr 

- FIRE  ASS 


67.747,809 

47,228,801 


with  the  RtabiUzatloE  ot  exchangfi  directors.  Sir  Robert  Borden  i 

and  monetary  values,  the  resump-  elected  president  and  A.  A.  Magee,  |  *7,*  coJnpsrad  with  corrrspo™! 
tlon  of  International  trade,  the  re-  vice-president.  •  Yrar. 


eOANCH  OFFICES 

1  oronto 

Ottawa 

Vancouver 

Victoria 

Edmonton 

Csleary 

Saskatoon 

W’innipeif 

Montreal 

Quebec  City 

St.  John 

Halifax 


'  SEATTLE  WASHl 

.HEAD  OFFICE  P _ ^ 

Ik  HAMILTON  ONT4 

.WRITING  FIRE  AND  AUTOMOBILE  _ 
MNSUWNpE  AT  COST.  jilSSETS  $4.616;449,I0^ 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20XT030)l 


K 
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SALES  OF  FANNY  JONES  CO.  REPORT 

FARMER  UP  10  P.C. !  IS  EXPECTED  TO 

FIRST  TEN  MONTHS!Ki„:v.:'r;:"r,^":,:s:,',,f  BE  A  BETTE 


SHERWIN-WILLIAMS 

RFSIII  TS  RFTTFR  Toronto  Bureau  The  Hn.nclel  Timee 

ItLuUlilU  ULil  ILIl  Toronto.  —  Au  official  letter  ha-s 
•  ft  tVirm  nrrmiTAIVO  pone  forward  to  Hcourlty  holders  In 

Al  I  llr  r  AK  I  illr  N  I  N  Dairy  Cori:.  advhvlnc  them  that  the 
nijU  l/iil  riUIlTILill  lU  reorganization  Is  now  in  effect  and 

-  advising  them  to  forward  their  de- 

Earnings  of  $302,098  Compare  bentures  to  l-ondoii  &  AVostern 
WUk  Cl  Ain  in  lOII  Trusts  for  exchange.  Stockholders 
With  in  forward  their  shares  for  cx- 

Keport  change  to  the  National  Trust  t'o.  The 

- -  -  company  states  that  as  soon  as  pos- 

UQU1DS  ARE  BETTER  sible  a  statement  reviewing  tlio  coni- 

_ _  pany’s  position  and  discussing  Us 

Working  Capital  of  $3,911,320  affairs  generally  will  be  Issued. 
Compares  With  $3,730,235 

THRIFT  STORES 

Sale  increases  In  all  units,  earn-  OMITS  DIVIDEND 

tngs  more  than  doubled  and  working  n/xa*aa/vai 

capital  higher  by  nearly  $200,000  are  f  ||MMIIiy  V  I  l|l  ■ 

features  of  the  annual  report,  of  VViillilVil  U 1  WIl 

Sherwin-Williams  Co.  of  Canada  ;  - - - 


Dairy  Corp.  Shareholders 
Advised  to  Forward  Shares 


With  $133,810  in  1933 
Report 

UQUIDS  ARE  BETTER 


KiBiiK  ur  JU  r.i. !  '  la  tArtimu  lu 

^ST  TEN  MONTHS!Ki„:v.:'r;.:'M:,^",;,Sr',,f  BE  A  BETTER  ONE 

_ _  led  for  .Tan,  7  next  in  W  cnii'rg,  in  . . . 

Profit  Before  Taxes  and  i  consider  a  by-law  to  the  nrcci  ihai  Committee  Awaits  Statement 
Dividends  Was  i  $430,000  realized  i>niii  ah'  i.r  dc  Before  Action  Taken  on  In- 

$253,439  hf;;  ‘erc.t  Default 

EXPENSES  HfcHER  'u£“e's^.;^Shli.^^lT\haM'h;•  halm^  LOANS  ARE  REDUCED 

- -  such  con.sirtcratinri  .shall  he  capilal  - - 


BE  A  BETTER  ONE 


Before  Action  Taken  on  In¬ 
terest  Default 

LOANS  ARE  REDUCED 


THRIFT  STORES 
OMITS  DIVIDEND 
COMMON  STOCK 


I  Toronto  Bureau  The  Financial  Timea 

!  Toronto. — Official  profit  and  less 
I  statement  for  Fanny  Fanner  Candy 
Shops,  Inc.,  for  the  ten  months  end- 
I  ed  October  31,  1934.  shows  ncl  pro- 
I  fit  before  tiixe.s  and  preferred  (ii\i- 
I  dends  at  $2.^3.t39  as  compared  with 
I  $80,463  in  the  .'^anic  period  of  1933 
I  This  re|»rescnls  a  gain  of  21.'i''r  xvhile 
!  gross  .>^alcs  are  up  to  $3,076.87  1  from 
I  $2,475,984,  a  gain  o(  3l.3'f 


STOP  AND  SHOP 
.SALES  SHOW  A 
FURTHER  DROP 


Toronto  Bureau  Tha  Financial  Timet 
Toronto.  —  Following  default  of 
bond  interest  due  last  May  by 
.I'jncs  Urns.,  manufacturers  of  store 
fittings,  and  barbers’  supplies,  an 
unofficial  bondholders’  eonimittee 
has  been  studying  tho  situation  of 
the  company.  No  action  Is  expected 
before  the  report  oovering  tho  fis¬ 
cal  year  ending  November  30  next 
is  available  and  none  c.an  be  taken. 


Umited  for  the  year  ended  August  :  Directors’  Action  is  Reflection  _  ' 
31,  1934.  Earnings  on  the  preferred  ,  i  In  T”' 


While  official  figures  on  ta.xes  are 'Fourth  CoTVsecudive  Decline  —  'it,  is  slated,  unless  an  official  corn- 


stock  were  equivalent  to  6.40  per  Loss  Expenenced  in  ,e,reu  uivuie,„|.  i.moiin 

cent.  No  dividends  were  paid  dur-  Half  Year  j  h  iO  in  tiic  current  vear 

Ing  the  year.  -  :  $29,670  in  the  same  iieri 

Total  earnings  for  the  year  under  EVIDEINCE  AT  OTTAWA  i  preicrif 

review  are  shown  at  $302,098,  which  _  I  redecnicd  no  furtte 

is  made  up  of  operating  profit  at  |  ])ircctors  of  Thrift  Stores  l.imited  i  “ 

$224,811;  interest  and  dividends  at  o  ..(tvisihlp  tn  .liseon-  ,  ’" 

$20,686:  profit  oa  sale  of  inver-1- | ,  ,  i.s.  hic  to  diseon  „|-  ,.„nimoii  shar 

ments  at  $6,600.  and  dividend  from!**"'"'  n'larlerly  dividend  of  10  ,  (onservative  e.-dimaio 
partly  owned  subsidiary  company  1  a  iiliarr  of  comuion.  This  ac-  |  iaxes  ami  afin  tlf'ilu'-i;, 

at  $50,000.  Deduction  of  deprecia- j  i  ion  I'a.s  taken  a  rr.-iiit  of  loss  i 'H' bJc'tls  P:*''*  U  apj.c.i 
Don  at  $53,635:  tax  provision  at  i  experienced  in  l  ie  first  half  of  the  !  oe"’  eoninioii  stock  .jf  i 
*27,048:  pension  fund  provision  al  '  company's  fiscal  yeai.  .tan  show  carniiig.s  td  :ii 

$20,410;  and  directors’  fees  at  $200.  i  Tn  Hie  twenly-eighl  week  period  i  ''I''  T"'i  share  in  Hip 

left  a  surplus  for  the  period  of  |  ended  October  13,  'I  hrift  stores  i  P’onllis.  with  Iteremlx' 

$200,805.  Previous  surplus  wa.s  j  operated  at  a  los.s  of  $l.’i,s:vj  .-ificr  I  month  of  Hie  >eai.  jet  i 
brought  forward  at  $3,579,43p.  niak-  i  depreeiation.  agaiti,“t  a  nn  profit  :  'I  lie  .sea.'^onal  charac 
ing  a  profit  and  loss  balance  in  the  .  in  the  like  periott  of  last  xea:  eoinnany  .=  luiainc.'^.''  i.« 

current  statement  of  $3,780,235.  |  $28,769.  after  provision  for  income  t'lPd.ving  I'cioher  figiiro 

Income  account  figurr.s  for  the  I  tax.  This  peri.od  corrr.sp.u.fi  ap  mo  iHi  a  slight  loss  is 

past  throe  cyars  compare  as  fol- '  proxlmately  vvitli  the  fir.'-i  iialf  nf  iO-ji  and  193,!  after  p 

lows.  i  the  company’s  fiscal  .'cai  liiinng  '•t'fPbp''id  charge.s.  fn 

Aurust  31  I  the  period,  conipetiHon  l•nIlli|lll^fJ  , 'i'lseount  and  exchange 


.dialed  liiat  ttre- 


EVIDENCE  AT  OTTAWA 

Directors  of  Thrift  Stores  l.imited 


ferred  dividend.'^  amounted  to  .$2ii,- 
I  640  in  the  current  year  as  against 
i  $29,670  in  the  same  iieriod  of  1933. 

!  Since  all  of  the  preferred  sinek  ha.“ 
I  been  redeemed  no  further  p.  eferred 
i  dividends  will  be  paid  and  i,et  iiro- 


Evidence  Submitted  Bet  ore 
Ottawa  Commission 

2  DIVISIONS  OPERATE 


stop  and  Shop  Idmiled  reports 


fit  after  (axes  nil;  acenu  to  Hie 
benefit  of  lunimoii  share.'  Viitli.t 
fonservatiM'  estimale  n[  nriiliahle 
taxes  iind  Jiflri  ih'diu  img  proicired 
dividends  paid  il  apjic.trs  that  il'c 
new  coninioii  stock  .jf  iiu>  i  i-ipain 
can  show  earning.^  ol  appin Aimatciy 
44e  per  sliare  in  Hie  fir.'i  icn 
monllis.  with  Iteccmlier  fun  log 
month  of  the  year,  yet  lo  .-^ojne 
'I'lie  sea.'^onal  charac;. t  (.f  Hie 
eoinitan.\'.=  lun-inc.s.''  i.s  indi  aled  in 
sHidying  I'eiohrr  figiiro;..  in  tliat  I 


to  Hie  sales  of  $447,690  for  the  ninth  four  I 


inilfeo  Is  appointed. 

I’hc  bond  issue  in  connection  with 
the  company  ta  small,  totalling 
$257,800  outstanding  of  $300,000  orig- 
Inall.v  issued  in  1926.  The  bond.s 
hear  interest  at  and  arc  due 

in  1946.  I 

Tho  unofficial  committee  consists 


VOHR 

PROTECTION 


weekly  period  ended  Noxember  3r.l,''''r  -T.  E.  ill-  Stewart,  of  Stewart, 
1934  This  compare.s  xxilh  154, Senlly  Co.,  who  along  with  Oairdner 
for  the  same  period  of  1933.  Total  i  ‘'o- offered  the  issue;  M.  O.  Angus 
siiles  for  the  current  f.scal  year  in  ,  of  <^0  Dominion  Mortgage  Associa- 
datc  amount  lo  $4,189,743.  as  mni  |  Hen  and  .T.  M.  Maltou,  Aurora, 
oared  with  *4.111.84.6  in  the  rones  '  T.ho  coming  report  Is  not  expected 


Il  has  tdLcn  no  little  chort  to  pay  for  the  life 
insurance  you  maintain  for  the  protection  of 
your  dependents.  In  suddenly  assuming  the 
responsibility  of  management  your  bcnchciary 
may  lack  that  business  wisdom  which  you  have 
found  so  necessary  in  accumulating  the  estate, 
lo  make  certain  that  the  distribution  is  wisely 
directed,  better  create  an  insurance  Trust, 
appointing  us  Trustee. 


Montreal  Trust 
Company 

S11  Pl.Aa  d’ARMES,  MONTREAL 


SIR  HERBERT  S.  HOLT,  -  -  Pmldeni 

HON  A  J  BROWN,  K.C  ,  Vnr.P„5ld.ni 
O  DONALD.SON,  Gfnfral  Manfl**cr  £3.1 ; 


pared  with  $4,111.84.6  in  the  rones 
ponding  period  of  1933.  showing  an 
increase  of  $77,899.  CoiTiparntive 
table  of  sales  for  the  enrrent  fiscni 
year  to  November  3rd  1.“  -vs  followr; 


ISammgs. 
I’>5prec,  . 
Tax  acet.  . 
'■•Spec.  prov. 

Net  Earn.  , 
rUd.  diva  . 
Com.  div. 

rtalanca  .  . 

Pens,  fund 
Dir.  fees  . 

Surplus  .  . 

Prev  surp. . 


fol- I  proxiroately  Avith  Hie  rir..-i  iiuif  of 
the  company’s  fiscal  .'eat  i'linnc 
the  period,  competitinn  i.niiiiiiiirrj 
unusually  keen,  .recording  in  Hip 
,167  company’s  statement.  Hie  operaimc 
.6S6  j  loss  being  sustained  despite  an  in- 
crease  in  sales  on  a  similar  onpar- 
Ll.U  Ison  from  $2,402,975  lo  ^2.532. 


The  working  capital  of  the  com¬ 
pany  as  at  October  1 3th.  1931, 


-  ments  and  addition  to  fixed  assets, 

rt— Deflrtt.  4g  stated, 

‘1— For  doubtful  accounln-  •nr«*u  *1,^^  _ •  j 

• _ Made  up  of  oporatinp  profit  of  '>  U.ri  tnB  DUSiest  and  moSt  pro- 

$224,81  1  and  Interest  and  dividends  at  fitablc  bCE-bOn  of  tho  COmpEDV*,*} 

f  l!'  and  wHh 

subsidiary  company  at  $50,000.  improving  general  business  eondi- 

rs  ss.  t  to  management  hopes  that 

On  the  general  glance  sheet  to  existing  difficulUcs  in  Montreal 
tal  assets  are  shown  at  $la,856,483  4,^  adjusterl 

II  Kogular  dividends  were  declared 
1933.  Subsidiary  Investments  are  j,n  the  first  .und  nnoond 

$160,000  higher  at  $702,342  and  other  Xrel  second  preferred 

investments  are  shown  down  $108,-  OHjiwa  tnT««H.roH 

000  to  $460,.562,  the  market  value  be-  Thrift 

Ing  $373,650.  Inventories  arc  up  '  ”  Mores.  Limited,  operating 


|.•vr^head  eiiarge.'!.  ineome  from 
liiscount  and  exchange  and  sundry 


1654 

i 

•502,098 

53.655 

27,048 

|01A 

% 

ne.ain 

70.;6'i 

4. 117 

19)2 

* 

74,167 

91.656 

2,374 

221,415 

11,928 

HI  9,861 

121.100 

742.200 

160,000 

221.415 

dl07,I72 

d422.065 

20,410 

34.582 

26,556 

200 

200.805 

dl4I,554 

d448,6l9 

3,576,450 

5.720,987 

4.169,606 

3.780,235 

3,579.433  3,720.987 

providr.s  net  profit  for  the  month. 

The  profit  and  loss  statement  fol¬ 
lows  fur  Hie  months  ended  October 


i  DU  r 

■  veeks 

19  513  1 

I91M5 

Inr 

rn 

ded 

5 

5 

y 

\UrK 

:li  2  1th  . 

559.790 

50'>.58’ 

54.  ’08 

Apfi 

1  2lel. 

556,750 

508. .’70 

,’8.460 

\Uy 

1911, 

516,850 

507.991 

I5,«'.7 

lune 

I6lh 

5  76.60  5 

4  6*9, 1  7  D 

10.7  7  7 

luly 

14th 

425.587 

7.0  1 7 

mil 

5  7 ’.009 

1  1. 157x 

S^pt 

.  8th. 

59  4.61  5 

782v 

Oc  t. 

6lh 

459,691 

466  6 » ! 

7.r>8x 

Nov, 

)rd.  . 

447,690 

4^6,676 

8.988x 

4,189,745 

4.t  )  1.846 

7  7,899 

to  indicate  mtieli  more  than  cover¬ 
ing  txmd  interest  due.  of  approxim-  was  due  December  l.t,  193ti,  from  iiinior.s  Hie  fnllowiirg  official  statc- 

atcly  $17.1100.  hut  without  allowing  "liirh  date  tho  ciimiilative  diviilend  ineni  was  i.ssued; 

for  deprceiatio.i  wliirli  in  t!;o  past  iif  rale  of  $;•  por  annum  lia.-i  •'The  allentinn  of  officials  of  thi.s 

lias  ntn  around  $15,000.  The  com-  been  in  arrear.s.  I  lie  (lividend  will  company  lias  been  drawn  lo  state- 

pany.  it  is  understood,  suffered  paid  to  tlie  sliareliniders  of  ve  ments  pnlili;  lied  liy  certain  Toronto 


pany.  it  is  understood,  suffered  paid  to  tlie  sliareliniders  of  vc 
heavy  losses  in  the  last  two  vears  eord  on  December  1,  next. 


I  Total  pain 
I  l,ns:  r ost  of  aalf J 


(iTosa  profit 
I  ess;  bhop  expenses 


Shop  profit 

$ 

.^oo,.=>3r>  % 

1  47.1  Tyfi 

i  Lc;5a;  Overhead  charpes. 

1d5,9T4 

126.i'>V 

Net  profit  and  los9 

Add:  Sundry  revenue 

s 

C04.561  $ 

20.650 

l)isr.  and  exchange 

14,991 

24,142 

Other  items 

a3.R87 

06.462 

'  Studio  S:  Shop  net  profit. 

s 

2o3.40fi  $ 

fi0,463 

Preferred  dividends 

C0.G40 

20.670 

inrooir  from  ^ne  6th  wh.boj  i  able.  In  t.be  nirrent  yen;,  if  Isbo-  PkWklW  niOPIlI* 

:c  and  sundry  J':;!:;  J  iieved.  there  ha.s  been  substantial  tANAUA  dIjIUI 

jn  investments  s„pt.  stii.  394.511  7«7v  :  improvemeni  in  sales  of  store  fix- 

Ihe  month.  On.  <iil.  leading  line  of  inanufac-  H/fCDFCD  IC  HC 

statement  fol- 447.690  456,1.76  I  t„rr.  hut  Hie  volume  is  ,.‘JI1  run-  IVIlKuLK  lu  Ut 

ended  October  4,189,745  4,iii.P46  77,899  I  ning  far  behind  normal. 

I - Z,  J  .  1  It  is  possible,  it  is  stated,  though  .  ,  c.  .  . 

o"6*87  4  $"  4".5%8t  I  *  '  uc  ion.  means  certain,  that  the  coin-  Offiaal  Statemeni  AJsti 

:n84;2.53  T:o6V.o2  1  A,1  ,he  outstanding  preferred  stock  Att^tion  to  Rcorgani7 

,6P2.H2.2$i.4;8.i82  ’of  Stop  and  Shop.  fdd..  Mod  store  ’n  a  eoio  Plans— Meet  Dec.  : 

,332,087  i.2Ti,.328le„ain.  is  held  by  Exchequer  Seenri-  of  i>o  in  ervmtion  of 

roo  .537.  .t  147  156  '  Ltd.,  subsidiary  of  Wood.  Giindy  ‘‘"'horized  bondholders  commit-  Toronto  BurMu  Thr  rinancHi 
i.55!974  126!i97  &  Co.,  according  to  evidence  xu Umj 4.  '  would  he  required.  Much  will  de-  Toronto. — Managing  dircri 

o,.7;iTr“on«-n  ffd  I'Pfo'-e  «»'>■'"!-'  and  1  Uoss  of  Canada  Hiscuil  Co 

^  .u  $  0.  spreads  Commisslou  at.  Ottawa  i  *'®^^'***^'’*'^*  report-  ■  ‘  h’i 


lfi.'54  IfiSfi  m — Reduclion. 

V1.0T6,8Ti  $2.475,08 1  ‘  — 

i.384^2.i2  i  A II  the  outstanding  preferred  Stock 

$1,692,622  $1,418,482  '  of  Stop  and  Shop.  T.ld.,  food  store 
1,332,087  I.27I..326  I  jg  held  by  Exchequer  Seenri- 


coro  oti  in'conjiiTT  i,  im'M.  oewspapi'is  lo  the  effec*t.  that  a  move 

is  underway  for  a  further  consolida 
e  A  El  A  A  nieeillT  I  Hon  among  <  anadian  biscuit  raanu- 

I.AIlAIJA  nl.M  III  I  ifRctunnc  companies.  <  anada  Bis- 

X/niJtlUn  UUvUl  1  j,„it  company.  I.imited.  is  not  inler- 

MCDeCD  IC  f\rEIin\  ■*"'  •  ""'^olidaHon  or  linking 

IVICiKllr..K  111  ljr[llr,ll  np  "f'l  ain  mlirr  company  or  group 

Its  physical  organl- 

■ -  —  i  zation  wa.-  completed  some  years  ago 

Official  Statemeni  AJsri  Draws  j  and  Hie  im.-  iness  is  now  being  ear- 


'ricc  Spreads  Commission  at  Ottawa  j Inventory  last  report- 
3is  week.  1^'*  *^f  $324,203,  it  Is  under- 

The  i.s.sucd  capital  of  the  company  j  ’’‘Ts  been  reduced  very  mate- 


-  - - -  'Stock.  Voting  power  i.s  vested  in  '  ago  have  been  i 

Cni?DDDI^ A VI7  TDflCT  common  stock  but,  in  Hie  event  about  $70,000. 

MlLKDKUUKb  1 KUM  '  j!vldends.''STt'^pSentiy  ^'’holders  Melchers  Distilleries 

PROFITS  INCREASEub” Deci.re.50co. 

•  sivmixi,#  shown.  11,400, 

,  *00  -.ft,.  ^ -  C-  iSfi^rcs  are  held  by  LTnited  Corpora  riirectors  of  Melchers 

Net  of  $38,404  Best  otnee  i  t ion.  T.ld.,  an  investment  '  ompany  j  have  declared  ; 


Attention  to  Rcor^ani7.ation 
Plana — Meet  Dec.  24 

Toronto  Biireou  The  Tinanclol  Time* 
Toronto. — Managing  direricr  .1.  \\  , 
OSS  of  Canada  Biscuit  Co.  slates 


!  ried  on  on  the  ba.si.s  of  existing 
plants  and  luanelies. 

".Mii'iition  IS  “Iso  drawn  lo  the 
jfact  Hint  announcements  regarding 
!  progress  in  respoci,  of  the  plan  of 
;  reorganization  Hiat  has  lieen  under 
,  way  for  some  months  have  alreadv 


Declares  50c  on  Arrears 


that  although  the  directoi  s  met  last  j  been  made  on  two  rcrent  oerasion.s. 

week  and  discussed  tlie  pending  fi- i  U,','™.'''' '  N  ib  and  Oetober 

'  ,  '23rd.  conlrnry  to  intlmatfons  made 

nane.ial  reorganizatwn  of  Hie  com  j  articles  reporting  the  merger 

pany,  no  decision  ns  yet  has  been  runiors. 

reached  in  resiiect  of  tlie  terms.  He  |  „r  i,  u  >  ... 

stated  that  the  company's  olijeel  is  I  ijp- 

to  l•om^>^pto  Hie  jiian  and  .snliinit  it  ihnt 'h-iu  h  r%n 

.  ,  J,  ,  ,  u  r  .u  1  r.i-  imnds  that  has  heen  adjourned  on 

to  hondholders  before  ho  cud  of  Hus  igpveral  occasions  wil!  be  reconvened 
ymar.  at  a  dale  to  he.  fixe.1  later.  Mr.  i  .vu,n,real  on  December  24th.  It 

Ross  al.so  stated  that  nciHier  Hie  |  jg  g,j||  too  earlv  to  indicate  whether 


to  lomiiipto  ttio  jiian  and  .snliinit  it 
to  bondholders  before  tho  cud  of  this 
year,  at  a  dale  to  he.  fixed  later.  Mr. 
Ross  al.so  stated  Hiat  nciHier  Hie 


,  7  „  ,  ■  ■  '  rv.  f!ompany  nor  any  of  its  direrkirs  ,  by  that  lime  The  direetora  will  be 

Directors  of  Melchers  Distilleries  arc  awaro  of  any  negotialions  look-  |  ready  to  submit  a  plan  of  capital  re¬ 


investments  are  snowm  aown  .>ius,-  OHjiwa  I 

000  to  $460,.562.  the  market  value  be-  Thrift 

Ing  $373,650.  Inventories  arc  up  „  '  ”  Mores.  Limited,  operating; 

*25.000  at  $1,805,361  and  receivables  fn  m stores  . 
nesHv  ’*2nn  nnn  to  si  297.-  Montreal  and  vicinity,  has  in- 


—  Funds  Administered 
Hiirhcr 

Net  operating  profit  at  the  liigiie&t 


r'^rmert^oTid*'"  .-'onTr n iTed” liv^ITo'ir  '  l-imitcd  have  declared  a  divide.id  ing  to  merger  of  the  eoinpnry  with  |  organization,  hut  It  may  be  possible 
[uyr.  j’ini  Jln.i!.  P^yablo  agsinst  arrcai's  any  other  biscuit  nianufaetnring  or  I  gH-o  more  definite  Intimation  of 


reduced  nearly  $200,000  to  $1,397.-  creased  iff «« iff  f  ”  Net  operating  profit  at  the  liighe.M  L’xelieqiier 

806  while  cash  was  increased  »,f  -  fo  in  level  since  1929  and  a  further  in-l„.bich  owns  all  of  t 

$359,000  to  $459,657.  Property  ac-  7‘*’  number  and  volume  of  preferred  stork,  al.so  I 

count  is  down  nearly  $359,000  to  $8,-  ptfep  Snfi^l  fand  Estates  and  Trusts  under  adminis- 1  tt,c  common  sloe 

949,638.  this  being  offset  among  the  mksfonf  n  ottafs'  tra.tion  arc  features  of  the  annual  re- ,  ^hop.  Ltd. 

liabilities  by  a  similar  reduction  in  onerated  at  nresent  hv  Th  uf  the  .--herbrookc  Trust  r.om- 1  q-jjc  company.  li  ws 

depreciation  reserve  which  now  Pany  for  the  year  ended  September  ,  g,cs  1,3  g,o,rs  and 

stands  at  $1,988,368.  The  com nafv  show pH  op,  ri,  !'"'>•  ^  '  tion  of  seven  chain 

n'p.i  ronif  IT'  po  I,  rt  ™Pa-n.v  show  ed  net  profits  Total  income  for  the  period  ati^y-.r  the  year.s 

Porting  Capital  Ip  each  fiscal  year  from  1929-30  to  1933-  ■  sina  s.BO  cnmnarn.s  with  *.v2  7SS'  In  I f..lL  irfo-.n  ..-prp 


depreciation  reserve  which  now 
stands  at  $1,988,368. 

TTorliing  Capital  I’p 
Total  current  assets  for  the  pe¬ 
riod  were  up  at  $4,161,524  from  $4.- 
iT64,7,"S  and  current  liabilities  re¬ 
duced  to  $250,204  from  .*334.523. 
leaving  net  working  capital  np  at 
S.'l.m  1.320  compared  wdth  $3,730,235 
in  the  preceding  period. 

Fomparative  working  capital  fig- 
ure.s  follow  herewith; 

I9J4  195$  1957 


preferred  stock,  iil.so  holds  777  shares 
of  the  common  slock  of  Stop  and  j 
Shop.  Ltd.  ; 

The  company.  li  was  shown,  oper- , 


as  dividend  i>ayment  No.  8  which  j  Regarding  the  denial  of  merger  tho  bonds  ' 


In  the  mean- 
1  that  the  dlrec- 
close  co-opera- 
both  classes  of 


at  present  by  the  chain  pany  for  the  year  ended  September  i  ^^3  stores  and  Is  n  consoltda- 
intinv  f  f"  f  a  rii  , '"P-  1934.  i  tioti  of  scvpii  Chain  O' gantzations  I 


.'jO.  1934.  tion  of  seven 

Total  income  for  the  period  atigy,,,-  (he  year.s 
$109,850  conipare.s  with  $52,788'  In  yales  in  192' 


for  the  5-year  period  i  1,533,  interest  expenditures  absorb 
779  werf  a.'®  '•'P  ?»^’'6l-2  and  administration  expen- 

ti'snsn  vi-JL  o.rniiVi  I  ^"‘ll.ses  $21,833  leaving  net  profit  before 


$158,089  was  available  for  holdcr.s  of 
common  stork. 


Curr,  liftb. 


$10J>.S50  romparoH  with  S52,7SS'  in]  yalof^  in  wore  310.430. 103.  the  , 

1933.  Interest  expenditures  absorb  ppak  year  In  1933,  ihcy  were  $.5. 
rd  $49,612  and  administration  expen- ‘  5(43  and  In  1934  $6,163,563  In 
.ses  $21,833  leaving  net  profit  before  j  );)-33,  salea  were  divided  between: 
income  taxes  and  depreciation  $38,- !  ,jppartmcnts  Jes  well:  Meats.  36,8  | 

i04  against  $38,258  in  19:a>.  DivI  ppy  rent.;  groceries.  62.2  per  rent.,! 
liends  look  $18,000.  depreciation  $5.-iand  In  1934.  meats.  34.2;  groceries,  j 
979  and  ineome  faxes  $4,201,  Siir-ig5,g.  i 

pins  was  up  from  *36.179  to  $36,213.  j  The  following  table  shows  the 
The  balance  sheet  shows  total  ;  gross  profits  of  the  company; 
assets  up  at  $4,821,153  from  $4,746.-  ;  Percentage 


V,  VV.  Cap..  3.911,320  5.730.235  3.836.81  1  ’L’ 

The  president.  George  A.  Martin,  formed  in  1929. 
in  his  remarks  to  shareholders  on  Fffeetive  eoni 
i'ehair  of  tho  board,  says  in  part:  Ltd.,  was  now  ii 


T_  IQ..,  oo  i  '■’+  iigaiii.si  .i>.is,z:j6  III  L'lvi  oer  rent.;  croeeries.  oz.. 

stores  vva2“.$26S.  in’’‘l9.32?3ir  ih^t  of  i 

75_stores  was  $88  32,  and  last  > ear  !  ;‘,*;g 7^*7;^  ,ghle 

'  1  The’  present  Issued  e-miial  of'  Hie  halanre  sheet  .shows  total  ;  gross  profits  of  the  com] 

1954  1953  ,952  Thrift  S^r^s  LimTcd 

4,,6H524  4.064.758  4,528.576  the  auditor  said.  The  Stores  vvere|’“1'  Vh'.q.q 

250.204  334.525  491.765  owned  originally  by  Rudolpli  and  $44,009  higher  at  $l..,8o.6o..  and  .  19:.9 . 

.L  Sehafran.  who  .ivvned  a  vvhole.sale  "  ^13.21.3  to  193-2 .  UH'-A 

house.  The  present  company  was' Hovernmeiil  and  miinic.pal  1933  . 

fnrmod  in  j  hnnds  wrrc  increased  by  $49,000  to' 1931 .  1.414.S-0 


•  .v,...wv.  V.’  1..  V.4IV.V.V  ,  .7  ^*.1  Kffoetive  contrnl  of  Thrift  Stores,  •  ...»  ,  -  ti» 

Ihair  of  Hie  board,  says  in  part:  Ufd,.  „.as  now  in  the  liands  of  W  .  M.  ; ^34.000  to  $1,222,161.  Estates  losses,  up  nn  il  19,,..  " 

“Tn  accordance  with  our  usual  Hodgson,  elijiirnian  of  (he  director- '  *’’”Hs  under  administration  $552,261.  Not 


*';69,S30  and  first 


Percentage 

<7ros3  Profits  to  Host 

,-’9  . $1,514,697  1'*.12 

3‘>  ....  1.284.869  28.33  ; 

33  ■  *  1.344.3.59  29.89 

31  ''  ;  1.414.829  29.79 

Forohined  aceiinuilated  operating  j 


cu-stom,  renewals  of  and  repairs  to  ate;  I».  S.  Mc5Iaster  and  .'X  E. 
properties  have  been  charged  to  !  Howard  Hiinugli  their  lioldin.gs  of 


operating  expen.ses.  and  Hie  sum  :  stock.  The.se  three  formed  a  s> 
of  .$53,63.5,  has  been  set  up  for  dp-,eate  following  some  ilisseusion 


S.  MeXIaster  and  'X  E  I''”'''  moderately  tiiglier  at  .*2.91 1,711. ;  $23,! 
Hirnugii  their  holdings  of  j  President  XX'  A.  Dale  in  his  re-'  Tl 
The.se  three  formed  a  syndl-'  Oort  to  sharelioiders  savs  in  part:  :  opet 
owing  some  iliss».iigi.,n  m  ‘'XVhile  Hie  total  of  mortgage  loans  ,  real 


preciation.  in  accordance  with  the  !  September.  ]!I3:;.  when  Hie.v  liouglit  show's  some  contraction  Hie  differ- 
provieions  of  Hie  Dominion  Ineome  !  Hie  slock  of  M.  Rndrilpli  and  losepli  | '’ure  has  licen  more  than  offset  by 
fax  Act.  During  the  year  the  value  1  .Seliaftan  .\li.  Rudolpii's  shirk,  in  an  inerease  in  high  grade  bonds 
ii'f  certain  properties  no  longer  nro-  ,  which  he  liad  invested  $13.00ii  in  i  wlueii  are  carried  al  cost  on  the 


ii'f  certain  properties  no  longer  pro-  ,  which  he  liad  invested  $13.00ii  in  i  wlueii  are  carried  al  cost  on  the 

durtive  was  written  off  flic  pro-  I  1925.  was  bouglit  for  $125,001'.  j  company's  hooks  -  their  market 

perty  aeeO'Uiit  and  deducted  from  '  - - —  I'alne,  tiowever,  being  praetiealij 

the  reserve  for  depreciation,  whicli  i  t'OO  higher.  Tl  is  gratilying  to 

now-  stands  at  $1.988.::68  A.VMII  KKrWrKIr.l  |  ■•’uununee  again  that  no  defaulted 

"The  properties,  including  good-  fl  LlliL  J  I  l.onds  are  carried  in  Hic  list  which 

will,  were  set  up  on  the  hooks  at'  T  A  DEIlEirC  UimCD  iPPort. 

the  organization  of  the  omiipauv  in  rAKlll|MllN  H|linL.K  '  In  additioii  to  the  usua  semi 
1911  at  the  aggregate  amount  .of  the  lllUIILilt ,  annual  audit  of  the  company  s  hooks 

par  value  of  .seeurtities  i.ss, led  (here-  ,  ,  - -  ^  .  and  aecounl.s.  the  inspection  eom- 

for  and  subsequent  additions  are  Dividend  on  Common  Stock  | '"'Hee  of  the  hoard  have  conducted 


ill  an  inerease  in  high  grade  bonds 
in  ;  wliieh  are  carried  al  cost  on  the 
leoiiipany's  hooks  —  their  market 
value,  liowcver,  being  praetieallj 
I  *2.‘i.fi00  higher.  11  is  gratifying  to 
i  nnnouiiee  again  that  no  defaulted 
I  lionils  are  rarried  iu  Hic  list  vvhicli 

R  appears  elsevvliere  iu  Hiis  report. 

"In  addition  to  the  usual  semi 
i  aiiiiual  audit  of  Hie  company's  hooks 
'  and  aecounl.s.  Hie  inspection  com- 


on  the  '  iu  Otta 
market  ,  vicinity 


$23,971  find  in  1934.  $51,942.  ; 

The  Stop  and  Shop  organization 
operates  under  two  divisions,  Mont-  , 
real  and  Toronto.  The  Toronto  ; 
branch  operates  60  stores  In  Tor-  ' 
onto  and  siihurtis  and  tjie  Montreal  : 
branch  03  :tore.v.  ef  which  nine  are, 
iu  Ottaw.i  and  5t  m  .Xloiitreal  and  , 


included  at  cost.  It  is  Hie  iuten-  Will  bu  Discussed  al  Dc- 

i  ccinber  4  Meelins 

piopcrties  of  the  company  ro-np- ,  _ _ 

praised  so  Hiat  the  property  aeeounf  1  ,,  7"  ,  r  a 

mnv  ,1 _  _  .  meetiug  of  the  diree  ois  or  As- 

maj  reflect  the  present  ixisition  iu  ,  ,  , 

accordance  wtih  the  new  provi.sious  • Hievverie.s  of  Cauad.i.  Ltd  . 
of  the  Companies  Act,  1934.  Will  be  held  tn  X'aneouver  mi  Dec  4. 


Hie  periodical  examination  of  all  Or 
morlgage.s  and  other  ioaii.s,  and.  in 
irausTerring  a  further  sum  lo  con¬ 
tingent  reserve,  it  is  tho  nninion  of  Toroni 
Hie  hoanl  that  ample  provision  has  yoroi 
been  made  for  any  losses.  i  ,. 

"In  spile  of  the  reduction  made  j  ,  ; 

last  year  in  tlie  rate  of  interest  paid  j  |,js,^„j(s 


WESTON  BISCUIT 
PLANS  EXPANSION 

'  New  Michigan  Unit  Will  Begin 
Operations  Around  Feb¬ 
ruary  1  st 

Toronto  Bureau  The  Financial  Time*  j 
Toronto — Tho  George  Weston  Dis-  , 
I  ciiit  Co.  of  Toronto  will  open  a  fac- 
'  tory  for  the  manufacture  of  sweet  ^ 


’Hello  Dad ...  mother  let  me  stay  up  till  you  called!^ 


..4*11  ‘  *  X  .  t-  *  j*^***-  ^  ,  I  ;  hist  year  in  Mie  rate  of  interest  paid  ,  /.rMPkers  eninlovins  • 

inventories  have  bC'eTi  taken  acfordmg  fo  hleut.  C  ol  1-  [  on  deposits  and  debentures,  |  Hr  ^  or,n  in  ihe  NfeiTiP  Park' 

with  rare  and  have  been  priced  on  ;  Han.son,  a  director  of  (he  compiiny- i  („iai  „f  holli  at  Sentember  30Hi  last  ^  r  ,  uonitorinm  I 

..hn  MSI.  or  ros,  or  ™„kcl,  .'hlch-  A,  ,1,1.  ,000, los  ilrrCors  -v.ll  j  J;'';!  rl«Hy  7""'' r"B»3,lo 

lake  the  usual  .ictmn  on  tin'  uuar- |  ^  1=  announced.  The  | 

The  saic.s  of  all  units  sliowod  in-  |  terlj  preferred  dividend,  and  <  olonel  j  ||.|p  public,  not  only  from  the  view-  i  nnnnonment  culminates  several 

creases  in  volume  during  the  year.  ;  Hanson  thought  that  the  question  of  but  i  h®etorv 

and  this  improvement  Is  being  |  cumnion  dividend  was  sure  to  he  ‘’onslantly  7L"gr^ml  "A 

maintained.  1  raised  but  he  could  naturally  not  in-  „_„,i  •>  ;  site  and  the  signiiiB  of  a  circuit  couii 

- - -  Idicate  what  decisions  would  be  ar-  '  _ _ i  order  recently  permitting  trustees  of' 

Int  P4>trnl»tim  j  rived  at.  !  the  Sanitarium  Equipment  Co.  to 

inl.  Ketroleum  Output  I  company  paid  a  WAIITFR  Win  INF  'dispose  of  the  buildings  at  a  figure. 

In  October  Was  Higher  |  dividend  of  25c  a  share  on  tlie  com-  TTilLillLilt  TTlljIi  Uuli  said  to  he  $60,000.  j 

- -  I  moil  stock.  XVheroas  in  the  prcced-  ■■  •  rr»ll>ni\  1  V  /l/Vtl/vr  '  When  operations  start  in  around  | 

Toronto  Bureau  The  Financial  Time.  |  ing  year  ,9  250  dividend  was  only  MA  |IIUL|I  A  I  |  |l||fll  ,$0  days.  Harold  C.  Beach,  of  Chi- 

■|  oronto. — International  Petroleum  i  T^td  after  the  entire  year  had  claps-  ITJfllUllul/  fllivvllvli  j  cago.  .Vmerican  sales  manager  for  ( 

t!o.’s  production  of  crude  from  its  j  f^d.  the  distribution  at  the,  end  of  _ _  I  the  Weston  Co.,  will  he  general  I 


Indicating  the  growing  confidence  of  :  •pj.Kruarv  1  it  is  announced.  The  ; 
Hie  public,  not  only  from  the  view-  i  announcement  culminates  several 
point  of  safety  for  their  savings  but ;  ,  negotiations  for  a  factory 

of  the  quality  of  service  constantly  ,  signing  of  a  circuit  court 

rendered.  i  order  recently  permitting  trustees  of ' 


Int.  Petroleum  Output  i  On  Sept.  no  the  company  paid  a  WAf  ITFR  win  INF 

In  October  Was  Higher  |  dividend  of  25c  a  share  on  Hie  com-  TTilLllsLllt  TTlljIi  Uuli  said  to  he  $60,000. 

- I  moil  stock.  XVheroas  in  the  prcced-  ■■  •  rr»ll>ni\  1  V  /l/Vtl/vr  '  When  operations  start  in  around 

Toronto  Bureau  The  Financial  Time.  |  ing  jcar  ,9  25c  dividend  was  only  MA  |IIUL|I  A  I  |  |l||fll  ,$0  days.  Harold  C.  Beach,  of  Chi- 

■|  oronto. — International  Petroleum  i  T^td  after  the  entire  year  had  claps-  ITJfl  1  Ulllil/  fllivvllvli  j  cago.  .Vmerican  sales  manager  for 

t!o.’s  produetion  of  crude  from  its  j  f^d.  the  distribution  at  the,  end  of  _ _  I  the  Weston  Co.,  will  he  general 

Peru  operations  in  October  amount-  ionly  nine  months  of  the  current  per-  y  »  Utilized  For  Blendins  at  i  sc’xeral  manager.  The  new  plant  re¬ 
ed  to  1.303,554  bbis.,  and  from  Col- j  iod  has  been  interpreted  as  presag-  II  ii.  j  Cf-»  ^  [presents  the  second  of  the  Weston 


WALKER  WILL  USE 
MATURED  ALCOHOL; 


ombia.  1,646.293  bbls..  as  compared  j ’ng  the  possibility  of  some  additional  Its  United  States  1  opened  iu  the  Unitet 

with  1.259,901.  and  1,627,632  hhls.  in  distribution  for  1934.  Plant  !  States,  there  being  one,  now  in  pro 

the  month  of  September.  Tn  tho  pe- 1  Earnings  of  the  company  i.i  Can-  -  ,  ductlon  at  Passaic,  N  J.  S.  Hadkin 

riod  from  .Tanuary  to  October,  in- j  ada  have  been  Increasing  month  by  Toronto  Bureau  The  Financial  Timea  [son,  plant  engineer  at  Passaic 
elusive,  total  South  American  pro-  nionth.  Col.  Hanson  declared,  and  as  |  Toronto.— In  connection  with  Hi- I  will  supervise  equipment  installa- 
ductioa  amounted  to  25.976.784  bbls.,  most  of  tho  company’s  activities  are '  ram  Walker-Gooderham  &  Worts  in-  I  tions  at  the  Battle  Creek  plant 


Its  UiUtea  otaies  1  opened  iu  the  United 

Plant  !  States,  there  being  one  now  in  pro- 

-  ductlon  at  Passaic,  N  J.  S.  ILodkin- 

Toronlo  Bureau  Tho  Financial  Timea  [  son.  plant  engineer  at  Passaic.  ; 
Toronto. — In  connection  with  Hi- I  will  supervise  equipment  installa- 


according  to  the  official  report  re-  carried  on  in  the  Prairie  Provinces,  |  ventory  of  8,000,000  gallons  of  alco- 


is  expected  to  cost  several  i 


leased  last  week.  In  1933  for  the  he  regarded  this  as  a  reflection  of !  hoi.  Interests  closely  associated  with  |  hundred  thousand  dollars.  Mr.  Hod- 
same  period  production  amounted  to  the  improvement  in  w'esterii  enndi-  j  the  company  declare  there  will  be  I  kinson  recently  returneil  from 


20,259,473  bbls.  tions  due  to  the  higher  level  of  grain 

-  prices  as  compared  with  last  year. 

Mnnr>o  Poi*n  iXfl  The  company’s  subsidiary  in  the 

moore  L,Orp.  declares  50  united  states,  he  added,  has  also 

Cents  on  Junior  Stock  showing  good  results  This 

_ _ _  has  been  due  to  the  company's  pol- 

Toronto  Bureau  The  Financial  Times  'fV  uf  maintaining  quality  and  not, 
Toronto.— Directors  of  Moore  Cor-  o*-*^®*"  U-  S.  companies, 

poration  have  declared  an  interim  'Wishing  in  to  sell  beer  before  it  was 
dividend  of  50c  per  share  on  the  market, 

common  stock,  payable  December  1  “ — - - - - — 


tions  due  to  the  higher  level  of  grain  1  no  problem  connected  with  its  dis- |  Edinburgh,  Scotland,  where  he  was 
prices  as  compared  with  last  year.  !  posal.  It  Is  not  considered  likely  jin  charge  of  Hie  installation  of 

The  company’s  subsidiary  in  the  (haj  Walker  would  have  any  of  the  I  equipment  in  the  nexv  XX  cston  plant  i 

United  States,  he  added,  has  also  niatured  alcohol  for  sale  to  other  I  there.  | 

been  showing  good  results.  This  j  distillery  companies,  as  the  Ameri-  ;  ~  ~  ; - ; - i 

has  been  due  to  the  company's  pol-  can  company  could  use  the  entire  | 

icy  of  maintaining  quality  and  not,  j  g(o(.k  for  blending  purposes  over  i  **'' ®®'  This  company  has  really  been  I 

like  many  other  U.  S.  companies,  |  three  or  four  'years.  |  controlled  for  nearly  four  .vears  by 

rushing  in  to  sell  beer  before  it  w  as  ]  ^  feature  of  the  recent  annual  re-  '  ''''att^er’s  but  Its  interest  has  lilth- 

ready  for  market.  port  was  the  reference  to  James  1  ®howTi  as  an  Investment 

• - - - - - —  Barclay  ’/i  Co.,  or  Niagara  Falls,  for  i  ot  the  company  has  | 


WHEN  BUSINESS  KEEPS  YOU 
AWAY  FROM  HOME  .  .  .  AND  YOU 
FEEL  LONELY  .  .  .  AND  YOU  KNOW 
THEY’RE  MISSING  YOU  TOO  .  .  . 

Have  a  visit  with  them  by 
telephone  ...  it  will  make 
you  all  feel  happier.  JTTR 


I  The  cost  of  a  Long  Distance  call  is  trivial  compared 
with  the  pleasure  and  comfort  it  may  bring  The 
telephone  will  take  you  home  while  you  hold  the 
line  and  give  you  direct  personal  contact  with  your 
family.  Sec  the  list  of  rates  in  the  front  of  your 
directory  —  100  miles  or  so  for  as  little  us  30  cents. 


to  shareholders  of  record  Nov.  19.  ic.  b.  bptteii  output  at  recobd  the  first  time  in  the  list  of  subsidi- 1  not  appeared 


This  is  the  first  dividend  on 


common  stock  since  April,  1932,  New  Brunswick  Dairj-men's  United  at  Shareholders  and  other  investors  been  a  profitable  part  of  the  i 

when  a  quarterly  dividend  of  12X4c  Sussex.  Hon.  Lewis  Smith.  Minister  ipppivine  a  rnnv  nf  the  annual  re-  unnadian  business  of  Hiram  Walker  • 
was  paid.  From  April,  1929,  fo 

fanuary,  193-,  dividends  were  paid  province  tihiB  year  wtii^ exceed  3.000,-  Worts  noticed  the  name  of  James  the  liquor  control  boards  of  j 

at  the  annual  rate  of  $1  per  year,  ooo  pounds,  constituting  a  record  Barclay  &  Ca.  Niagara  Falls,  for  Dntano  and  Manitoba. 


It  is  understood  that  this  subsidi- 


THE  HNANCIAL  TIMES,  MONTREAL.  NOVEMBER  23,  1934 _  - 


Canadian  Life  Officers  Association  Elections  !N0TABLE  GAIN  IN 

I  TRADE  OF  CANADA 
I  FOR  TEN  MONTHS. 

jTotal  of  $95 1,392, 6S3  Up' 
'  From  $742,543,617  in 
1933 
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RETIRING  HEAD  Canadian  Life  Officers  Association  Elections  NOTABLE  GAIN  IN 

LIFE  OFFICERS 
SEEmovERy! 

Improvement  in  Conditions  Evi> 
dent  But  Problems  Still  Re¬ 
main  to  be  Solved 

SHRINKAGE  SMALLER  i 

Business  in  Force  Has  Been  i 
Better  Maintained  Than  In  j 
Two  Previous  Years  —  New 
Officers  Elected  j 

Toronto  Bureau  The  Pinanciel  Timee  ! 

1  oionto-  —  Marked  improvement  i 
has  taken  place  in  the  life  insurance 
business  in  ('anada  during  the  past 
year,  according  to  J.  H.  Lithgow, 
retiring  president  of  the  Canadian ' 

Life  Insurance  Officers’  Association,  i 

There  has  been  fewer  policies  sur- ■  FOBD  S.  KEMrF  A  w  iivatov  $101,558,988. 

rendered  and  lapsed  and  the  shrink,  i  Proshiont  4-  —  .  .  wjiAAu.i  jj^  SMITH  The  increase  of  seven  and  a  qiiar- ' 

age  in  the  amount  of  insurance  °ln '  Ufc  Assurance  first  ^  ice-Presldent— National  Life  Second  Tice-Fresident  —  tt.niedcra.  ter  million  dollars  in  the  e.\poit  of; 

force  has  been  much  less  than  In*  Assurance  €o.  Association.  Canadian  domestic  products  in  Oc- 

the  past  two  years.  Annuities  have  !  ~  _ _ _  _  tober  was  accounted  for  by  an  in-j 

increased  in  popularity  and  repay-  i  fvvv  m  r  s  "  crease  of  eight  million  dollars  to  the 

ments  of  policy  loans  have  increas- i  t§%£»  A/aaW  /**  •  M  JW  United  Kingdom,  the  export  to  Great  1 

Cd.  M  flC  Iw  C€u  cO  MXCSlOirC  m  Ivlchnp^  Britain  rising  fre-m  $24,521,000  a  year: 

Ford  S.  Kumpf,  president  and  man- '  _  ^  wwaaa  g/g  ago  to  $32,576,000.  In  almost  every ; 

aging  director  of  the  Dominion  Life  ;  - -  important  branch  of  Canadian  enter- 1 

Assurance  Co.,  was  elected  president  j  By  DR.  J.  P.  DAY  !  prise  the  exports  to  the  United  King- ! 

of  the  association  for  the  ensuing  I  «*  EconomJea,  McGill  Univeraiiy,  in  address  to  the  Canadian  lit.  In.....  rw.c  .  .  I  dom  Showed  advances,  the  notable; 

year.  A.  H.  Beaton,  of  the  .National  :  | Nov. Te,  1934  '  Associ.tiou  ..  Toronto,  exceptions  being  butler,  cheese  .and  i 

Life  Assurance  Co.,  was  elected  first  ’’  ■  -  .  ,  „  cattle.  No  butter  was  sent  to  Great  ‘ 

vice-president  and  V.  n.  Smith,  of .  TT  HEBK  is  no  doubt  that  during 'increases  And  whit  i«  rru  .n  Britain,  cheese  fell  from  SI.GfiO.OOO 

the  Confederation  Life  Association,'  Ihe  past  20  years  the  ccnfidonce  to-day  •>  The  United  ^tateinin^oon  „  approximate  de- |  to  $1,49«,000  and  cattle  from  sTjgO.OOO ' 

ts  second  vice-president.  A.  N,  Mit-  !>«  rncuey  has  been  greatly  weaken-  I  the  price  at  $3.5  an  ounce  so  Cg  Is  i^H.OOO.  j 

chell.  of  the  Canada  Life  Assurance  od.  Before  the  war.  almost  every-  , hey  are  prepared  to  buv  an  lotd  Alcholic  beverages  to  the  United  ' 

Co.,  succeeds  H.  W.  K.  Hale,  of  the  body  believed  that  money  was  of  all  offered  at  that  price  but  since  fhev  Stages  increased  from  .$9  to  $1,625.-1 

honoraiv  secretary.  j  things  the  safest  form  in  which  to  had  already  at  the  end  of  1933  one- i  in  tiip  f  GOO,  which  more  than  accounted  fori 

The  association  includes  in  its 'beep  one’s  wealth,  that,  thougln  third  of  the  worlds  toll  stotV  If  L  °  “"^^ing  m  ,j,e  general  increase  of  $9’28.000  mi 

life  Insurance  companies  doing  busi-  thieves  ani  tax-collccOr.s  migiit  monetary  gold  and  since  then  '  a  gold-bloc  countries.  ;  October  exports  to  that  countrv.  ■ 

ness  in  Canada  which  had  business  j  break  in  and  steal,  neither  moMi  nor  j  imported  26.643.000  more  fine  ounces  !  an  ”Ic%emem  !*^”ff’"ct durum,  to  tlie  United  ! 

m  force  m  '  anada  of  $.>,342.b59.181  ,  t  «>:»  '  corrupt  u.  They  be- ^  without  so  far  as  I  can  see  having  i  terieUv^  t^e  l  .me  ^  from  $73  to  $786,000,  a 

at  the  end  of  l.ijj,  and  insurance  iteved  thai  though  it  might  not  be  gained  anytliing  whatever  rhoiehv  .  'aliie  of  the  English.  ...  ,,xno,.f  when  it  is  re-' 

funds  amounting  to  .$2,172,616,436.  so  profitable  to  keep  one’s  wealth  in  it  ,s  diU  eul  to  sunnosf  memb™^ 

.Members  of  the  e.xecutive.  in  addi-  the  form  of  money  or  cash  balances  will  go  on  g  v  ng  awav^^  Sdi^n  wheat  is  42  cents  olfbut  l 

tion  to  the  officers,  are  as  follows:  e.i  the  bank,  it  was  safer  Thev  did  to  forelLners  in  evehtnip  ^  ^  "'‘^b  all  fears  of  further  LlL.  ?  »  i-  ^  ^ 

G.  W.  Bourke.  Sun  Life;  C.  C.  Fer-inot  r.lwavs  prefer  Hie  cafcfv  to  th^  S  Sh  thev  have  a  St  f  inflation  removed,  there  might  be  a  |  barley  export  to  the  Unit- 

guson,  Great-West  Life;  W.  C.  Ken-  ichance  of  profit,  but  thcy'had  no  land  with  which  th^y  cat  2eithet“feed  Ah”® ia  vtar^ago  '  uguinst  ml  ^ 

nedy,  Standard  Life;  D.  E.  Kileour.  i  doubis  about  the  areaier  r.afctv  To.  npr  5*  I  fbe  States  which  such  fears  have  ^  ®g‘’-  „ 


Assnrance  €0. 


T.  B.  S.M1TH 

Second  Tice-l’resident  —  f.oiiiedera> 
tJon  Life  Association. 


The  Need  to  Restore  Confidence  in  Money 


By  DR.  J.  P,  DAY 

Prote».or  of  EconomJei,  McGill  Univer.ily,  i„  addre.,  to  the  Canadian  Li 


Not.*^6,S“934**"  *****  Offieert’  Aasociatioa  at  Toronto, 


Ottawa.  ('anaila’s  foreign  trade' 
'recorded  a  turihci'  substantial  c.x- ; 
pansion  during  October  according  to' 
figures  reJeasod  Ity  the  Dcpartmeiil' 
lof  National  Reserve.  'I'he  month’.' 1 
jexports  lotallcd  $67,747,80!),  against , 

I  .$60,488,728;  a  year  ago;  impoi’ls  at  • 
j  $47,228,804  compared  witli  .$4  !,n7ti,.- ■ 
|25'J,  making  a  favorable  balance  on: 
jibe  month  of  $20,519,005.  Jind  a  total ' 
j  trade  of  $114,976,613.  A  yeai  ago.] 
the  favorable  balance  was  $19,418,-) 
470.  and  total  trade  $101,558,988. 

The  increase  of  seven  and  a  quar-  j 
ter  million  dollars  in  the  export  of  i 
Canadian  domestic  products  in  Oc- ■ 
tober  was  accounted  for  by  an  in-j 
crease  of  eiglit  million  dollars  to  the 
United  Kingdom,  the  export  to  Great ) 
Britain  rising  from  $24,521,000  a  year  ' 
ago  to  $32,576,000.  In  almost  every  ; 
important  branch  of  Canadian  enter- 1 
I  prise  the  exports  to  the  United  King- ! 

I  dom  showed  advances,  the  notable ; 
exceptions  being  butler,  cheese  and; 
cattle.  No  butter  was  sent  to  Great  ‘ 


export  to  the  Unit- 
'6.000  as  against  nil  ‘ 


Increase  YOUR  income  with 

BONDED  TRUST  certificates 

iPaying  Monthly  Dividends 


DIVIDEND  RECORD 

invites  comparison 

Trust  Certificates  issued  by  this  company  have 
always  paid  their  dividends  on  time,  without 
interruption.  In  1933,  Certificate  holders  re¬ 
ceived  12%  in  regular  dividends  and  1%  bonus, 
a  total  of  13%  for  the  year.  This  year  they  have 
received  12%  to  date  and,  with  the  payment  on 
December  1st,  will  have  received  13%  for  the 
year. 

We  believe  that  the  dividend  record  of  these 
Trust  Certificates  compares  favourably  with  any 
similar  investment  from  the  standpoint  of 
security  and  income. 

An  investment  of  $1,000  in  Bonded  Trust  Certi¬ 
ficates  pays  $120  in  annual  dividends.  Purchases 
can  be  made  in  any  amount  from  $100  to  $10,000 
or  more,  with  dividends  in  proportion.  All  re¬ 
venues  are  received  by  and  distributions  made 
through  The  Imperial  Trusts  Company  of 
Canada,  as  Trustee  for  the  Certificate  holders. 

Your  enquiry  is  invited. 

BONDED  CORPORATION  LIMITED 

The  Royal  Bank  Building,  Montreal 

LAncaiter  1116 

Toronto  Quebec  Saint  John 

Without  obligation,  send  me  circular  on  Bonded  Trust  Certilicatcs. 


nedy.  Standard  Life;  D.  E.  Kilgour,  j  doubis  about  the  greater  safety.  To-  nor  clothe  their  neouTe  nor  set  the  i  J  •  "  have  j  “  * 

North  American  Life;  E.  E.  R  Reid, 'day,  a  bewildered  world  has  dis-  L'heels  of  business  turninc  1  fnghtened  away.  No  sooner  would'  Ion  .Moiitlis  liguros 


Loudon  Life;  \\'.  H.  Somerville,  .Mu-;  covered  that  money  can  go  bad  al- 1  41  ^  -v-  v-  %  |he  agreement  to  attempt  to  stabilize  During  the  first  teu  months  of  ^  """ " 

tual  Life;  H.  D.  Wright,  .Metropoli- :  most  as  quickly  as  fish.  Whether  If  the  United  States  hevin  1,.  soil  oxchanges  be  reached  than  it  1934,  total  foreign  trade  of  Canada;  ~ 

tan  Life;  G.  C.  .Moore.  Imperial  Life,  'it  be  cash  in  our  pockets,  balances  'gold  or  even  stopped  buvinc  or  even  ^  prove  impossible  to  maintain  amounted  to  $951.;492,653.  which  con-  j 

The  annual  meeting,  held  in  Tor-'ai  the  bank,  or  hoards  in  the  State  i  if  the  price  of  gold  remained  the  x  a.  $742,543,617  for  tlie  situ-;  I  ¥71  •»!  f 

onto  on  November  16,  was  largely  Treasury,  it  can  apparently  depre- ;  same  in  nominal  dollars  but  the  dol-  1  m  .  i'  Period  of  last  year.  Exports!  yl/  hlfnp'P  §\ 

attended  by  lite  insurance  execu- |  ciale  with  sudden  and  alarming  ra-  lar  depreciated  in  real  purchasing  Beyond  all  this  is  the  psychological  for  the  pet  iod  under  review  amount-  t  tilt  Id  M 

Jives.  Professor  3.  R  Day,  .McGill  pidity.  'power  thiS  a  rise  in  cLmodUv  lost  od  to  $526,936,393,  as  compared  witii  ■  - 

Innersit'.,  was  the  guest  speaker'  One  recall, s  the  complete  loss  of  I  prices  in  the  States  1  believe  the  ^****  even  in  the  gold  standard.  $420,435,733  in  the  same  period  of  1  An  Analysis  of  the  Comoli 
at  the  aimual  dinner.  Dr.  Day  j  all  value  of  the  German  mark  in 'present  artiHcially  high  prices  S  last  year,  while  imports  at  .$424.-!  Analysis  or  the  Comph 

spoke  oil  Ihe  Worlds  .Need  to  Re- j  1923,  how  the  French  in  1928  re- ■  gold  would  fall  and  as  soon  as  a  convert  into  gold  taken  aw-ay,  but  456.260  compare  with  $322,107,784.  ,  Washi 

frfH*  PPl''  one-fifth 'fall  become  definite’,  the  mas.s  of  fnr”  Ueelfint^'l^nv  m  Canada’s  favorable  trade  balance;  A  Umud  States  Feature  Syndicate 

address  is  reproduced  on  this  page,  icf  its  former  value  in  gold,  the  sus-  privately  hoarded  gold  would  flood  .ten-month  period  ended'! - ^ - 

Loan  ( onditions  Better.  .pension  of  the  gold  standard  by  ihe  market  and  the  price  collapse  poaaosston,  and  th^y  will  ar^ue  that  ^vith  October  amounted  to  $l02  4<8O-i  -pi  i-  .  .  1 

.  u  ..  ..  IGrcai  Rrirain  ill  ttnntomhnr  1'iti  nnH  r  j  auu  luc  u  e  i.uiiapse.  what  has  happened  before  may  hap- '  11'’  ..o  oo.oi„„t  „  r  Washington. —  1  he  biggest  question  ! 

in  his  address,  retiring  president,  °0P^o®oer,  1J31.  and  ,  [  do  not  see  any  sense  in  hoarding  atrai-n  against  a  favorable  oalance , ,  .  1  ,  .  i 

.1  H.  Lithgow,  dealt  wtih  the  more!*^®  proclamation  of  the  President  of  gold,  even  in  countries  where  it  is  return  fn  iha  p.MH  naErt  $98,327,949  for  the  same  period  of  throughout  the  country  ; 

important  of  the  problems  facing  ' ‘’j®  Lu'ted  States  on  the  last  day  Mil!  legally  possible  to  do  so.  The  ft  L  IupL  whether  .Mr.  Roosevelt  is  swing- | 

the  life  companies  to-day;  the  trend  i  January  of  tliis  year  that  the  citizen.'  of  each  country  have  no  ternatlonal  debt  nivinPTif<!  have  to'  Exports  of  farm  products  fromiing  over  toward  definite  co-opera- i 
of  Interest  rates,  surrenders  and  pol- I  rgu)  „ption  e.xcept  to  go  on  using  '  vp  njoag -purp„putinp  no  commprciHl '  Dominion  for  tlie  first  teu  !  tion  with  Big  Business  or  whether! 

icy  loans,  the  growing  burden  of  Sui'i  I  the  national  paper  currency  and  hop- iiran-actinns  nr  nrndifptivo  I  months  of  this  year  totalled  $177,-  he  will  continue  hi.s  old  '  left  of  cen- ' 


attended  by  life 
lives.  Professor 


Whither  Roosevelt? 


An  Analysis  of  the  Complicated  Polifical  Situation  at 
Washington 

A  United  States  Feature  Syndicate  Article  ’In  The  N.  Y'.  Daily  Mirror 


taxation,  and  developments  in  insur-  |  ^  need  not  trouble  jou  ins  ^'or  the  best;  but  there  has  been  j  j  *>21.320,  which  contrasts  w*ith  a  total ;  tre”  course.  ;  erjst.  If  those  closer^i  lo  him 

ance  legislation.  Referring  to  the  i  atxount  of  what  has  hap-  a  general  weakening  of  <*''nfidence  i  „  curniim  nf  imnnrtQ  nv^r  f»v  1^*^  •^l'>l,80].fil7  in  the  similai*  period'  .Many  self-appointed  oracles  have  ; mind  correctly,  he  is  nov. 

policy  loans  situation  Mr.  Lithgow  [ important  coun- ;  m  money,  aud  what  Is  the  result’?  [oorts  of  mPivliandise  ^nnd  sArvir1.«  i  ^he  case  of  forest  j  answered  this  question.  They  have  ' '’eadv  io  offer  big  bu.sino.’’.'  a  iiiod'- 

said:  ”I..ast  year’s  favorable  trend  I  Jou /nd  ;  For  day  to  day  transactions  and ‘  _  ,  iriiiiniiPe«  me  nnt  which  newsprint  bulks  !  come  from  tlie  inner  Presidential  f'ed  truce. 

In  the  policy  loan  situation  has  con- I  r*”’’®''  the  death  of  currencies:  Lehoi-,  term  contracts  money  will  eon- j  r  .  .  „  large,  total  exports  for  this  vear  up  :  sanctum  to  proclaim  that  Roose- !  Regulation  will  lie  coiitiuutd 

linued  throughout  the  present  year.,*’®"'  “P'n®  have  been  deposed,  some  :  tinue  to  be  used,  but  for  long  term|.,i-irtp  .^e  mlei  nf'ihe  snmo  m#!  i  ***®  ®’’d  of  October  bad  a  value 'velt  is  going  Right  in  a  big  wav;  ]  though  how  rigid  it  will  bo.  k 
.New  loans  effected  to  date  are  ma- "’''’'j  ®®™®  haunted  by  the  contracts  people  are  much  moreim,  ..f  ‘  ^  of  $131,349,118.  agaimst  $197,325,380  I  or  that  he  is  going  Left  more  defin-  :  mains  to  be  seen.  v  ertamly  ihe 

terially  less  than  during  the  corres-  i they  have  deposed,  some  pot-  cautious.  Why  lend  ten  thousand  nmner  effent  on  thi  ero  I the  same  period  of  last  year.  Ex-  i  itely  than  ever.  ’I'alk  to  either  side  ' hombastic.  crack-down  days  ot  Geii 

ponding  period  of  last  year,  while  j  by  their  lives,  some  sleeping;  dollars  on  contract  to  be  repaid  five,  e  o  ere-  npu-ferrous  metals  whicn  !  and  you  get  a  different  view.  jeral  Johnson  are  over, 

cash  repayment  on  existing  loans  “‘'“ttrdered.  four  or  even  less  years  hence,  when '  if  if  ig  honelesi  to  ovneet  for  manv  ’t’®*’’'!®  nickel,  copper,  lead  and;  This  divergence  is  due  chiefly  to  '  Confidence  in  the  invesung  ni.ii 

this  year  are  considerably  higher  ^*t®  Point  is  that  faith  and  confi-  nobody  knows  whether  the  ten  thou-'  toenme  anv  of  tiL  ,.0*1^  h'nc,  had  a  value  of  $78  167  391  in  I  the  fact  that  the  President  is  toying  |ket  will  be  encouraged.  For  above 

than  last  year.  As  a  result,  the  in-  d®nce  In  money  have  almost  gone,  sand  dollars  then  repaid  will  be  the  1  .7..  ?  ??*“  I  the  first  ten  months  of  .hie  -yvith  the  alwavs  hazardous  game  of  almost  auything  else  right  now  . 


icy  loans,  the  growing  burden  of  ®f''®  bO-Oe'J'c  of  its  former  Sold  1  the  national  paper  currency  and  hop- i.ran-aef ions  nr  nroHiietive  entomriso  'months  of  this  year  totalled  $177,-  he  will  continue  his 
taxation,  and  developments  in  insur-  |  ^  need  not  trouble  jou  ins  ^'or  the  best;  but  there  has  been  j  inne-  ««  nv.Hitor  notimic  'j  621,320,  which  contrasts  w*ith  a  total ;  tre”  course, 

ance  legislation.  Referring  to  the  i  atxount  of  what  has  hap-  a  general  weakening  of  ■  siirnhm  of  imnort*?  nvpr  1*^^  *^1  >l,80].f>17  in  the  similar  period'  .Many  solf-appoin 

policy  loans  situation  Mr.  Lithgow  j  important  coun-jm  moae.v.  aud  what  is  the  result?  i  oomof  me^chlndi^^^end  case  of  forest  i  answered  this  ques 

said:  ”I..ast  year’s  favorable  trend  I  I  could,  indeed,  tell  you  .'ad  ■  For  day  to  day  transactions  and „„  mi'^rsioocc  c-a  ^r,f  m  which  newsprint  bulks  come  from  the  it 


his  old  ’’left  of  cen- 


Busiiiess  TriH'o 

Roosevelt  is  now  riding  on  such 


fouuiug  penou  oi  lasi  year,  wniie  :  v - "7“  uunaxa  uu  vuunaei.  lo  ue  reyaiu  live,  Structure  pons  oi  non-ienous  melals  whicmatia  you  get  a  aifterent  view.  'eral  .lohnsou  are  over. 

cash  repayment  on  existing  loans  ^  four  or  even  less  years  hence,  when  ‘  if  if  ig  hooflesi  t.v  avnart  fnr  manv  include  nickel,  copper,  lead  and;  This  divergence  is  due  chiefly  to  '  Confidence  in  the  invesung  ni.ii 

this  year  are  considerably  higher  ^*’®  Point  is  that  faith  and  confi-  nobody  knows  whether  the  ten  thou-'  toenme  snv  nf  ti.o  =''nc,  had  a  value  of  $78  167  391  in  I  the  fact  that  the  President  is  toying  |ket  will  be  encouraged.  For  above 

than  last  year.  As  a  result,  the  in-  dence  In  money  have  almost  gone,  sand  dollars  then  repaid  will  be  theigj  5  ^  n  har  ^  '®d  months  of  this  year  i'vith  the  always  hazardous  game  of  I  almost  auything  else  right  now  . 

debtedness  against  policies  in  force  j^o  one  knows  what  is  going  to  hap-  same  in  value,  however  measured,  j h  ‘  i  j.  .  ^."®^  comparing  with  $54,563,328  in  the  both  directions  at  the  same  Roosevelt  is  anxious  to  get  pi  ivai. 

has  been  greatly  reduced.”  ;Pe°  i^o  ihe  United  states  dollar;  either  by  gold  content,  which  does  ^5^^®“  i”®’*  same  period  of  last  vear  time.  'funds  flowing,  start  business  lany 

He  referred  to  the  tendency  to-  Rre^i*®®  and  the  gold-bloc  countries  not  matter  ao  much,  or  in  real  pui-;}J?°  toendeavor  to  niaintaija^^he°do'  Following  are  the’expoit  figures  'rhis  is  a  blunt  w'ay  of  putting  it.  j  mK  the  burden  of  cxpeiidiit.ie 
wards  reduction  of  cash  surrender  are  supposed  to  be  on  the  verge  of  chasing  power  over  commodities, ,  ^  tamtam  for  each  month  back  to  the  beginning  I  Rui  ihe  tact  is  that  he  is  being  which  the  governmeni.  so  lar,  lias 

values,  a  step  recommended  by  him  Raving  to  abandon  gold,  however  which  is  all  important?  term  j  !  pulled  prodigiously  not  merely  by  Uhouldered. 


funds  flowing,  start  business  lany- 
iUK  Ibe  burden  (►f  ('.\pendiin:e 
which  the  governmeni.  so  lar,  has 


TolaU  .  . 
Coniparalive 


at  the  last  annual  meeting  of  the  ““ch  against  their  will;  and  silver-  lending  has  been  stopping.  In  the ;  ‘ balancing! 

association,  and  welcomed  it  as  a  iiS‘“S  i-'hina  is  being  forced  off  sil-  United  States  in  1930,  excluding  Fed- 1  [  ’ 

constructive  development.  Dealing  ''er-  Even  In  Great  Britain,  which  eral  Government  issues,  $5,478,000,- !  , 

with  conservation  he  pointed  out  ‘s  said  at  the  moment  to  have  the  OOO  worth  of  bonds  were  issued;  in !  '  Kabruarv '  '  ‘  ' 

iliat  there  remains  considerable  “ost  highly  respected— or,  should  I  1933  only  $596,000,000.  In  nearly  j  •“‘’.u  ?®®P*® '  March  .  ' 

loom  for  improvement  in  this  direc-  soy.  the  least  deeply  disrespected—  all  countries,  new  capital  issues  have  I d  I  April  .  .  .  . 

lion  and  that  the  companies  have  currency  of  the  world,  the  situation  fallen  to  extremely  low  levels.  And  !  „"®  “ ”  the  pres-  May . 

the  solution  of  this  very  real  prob- !  is  quaint.  I  owe  a  man  money  if  people  will  not  lend  their  money  i  ®'’  or  ^utrencies  Nun'  ...... 

lem  largely  in  their  oown  hands.  there.  Do  I  pay  him?  I  do  not;  |on  long  terms  in  their  own  country,)'®  tu  t  .'k  another .  .*.*.! 

Bcprecates  Repudiation  Talk  1 1  hand  him  a  cheque,  a  promise  tjiat  |  still  less  are  they  inclined  to  lend  ;  ^  •  •  • 

He  reviewed  the  trend  of  interest  f*  will  pay  him.  Does  tha  ,11  on  long  terms  to  foreigner.'.  ‘'R  parLdTo  1926  Sesale  ‘  ' 

rates  during  the  past  year  and  drew  It  does  not;  it ;  is  hardly  an  exaggeration.”  states  ,  and  da  have  fa  1 

a  parallel  between  existing  condi-  P*vcs  him  Bank  of  England  notes,  a  the  World  Economic  Survey  ot  the  I  ^ Canad^^  Comparaove  .n 

t.ons  and  those  prevailing  following  Promise  that  the  Bank  of  England  League  of  Nations,  "to  say  that  for- |  ®“  j  ®p® 

previo'us  depressions,  drawing  the  ^i*  *4*™'  Roes  that  bank  pay  e-.gn  lending  has  ceased  almost  en- ;  j  ,  make  mam- 

conclusion  that  the  life  companies  ^hn  ?  It  does  not;  it  says  the  law  ;tirely.”  Again,  what  is  the  result?  debts  imSss[ble  evcJ  J-uary  .  .  .  . 

may  have  to  anticipate  an  extended  '  Debtor  nations,  unable  to  borrow,  force  the  world  thi-oueh’  an  '  f^'^ruary  .  ,  .  . 

period  of  low  interest  return  until  P^>  . R®,®®  .h®,  8®^  an>-|are  forced  to  try  and  pay  their  way  uS^essarUv  iLrand  d  strSsina  AnTf' . 

such  time  as  sufficient  recovery  in  |^od:  .  Only  if  he  can  find  some- j  by  building  up  an  excess  of  exports,  pg^iod  of  liquidation  and  bankrum-  May  ‘  ‘ 

business  has  taken  place  to  warrant  hoay  else  willing  to  accept,  in  re-  if  they  try  to  increase  their  exports  .  June  .  .  .  t  *,  I 

the  opening  up  of  new  investment  f®®  tangible  goods,  these  pro-  by  lov/ering  wages  and  the  standard  ’  nf  ip  »  July  . . 

'-hannels,  a  period  of  time  which  may  *‘’‘®®®  f®  P®y  nothing.  of  living  at  home,  they  are  met  by  |  j  Se“rftamb«r  ’  '  ’ 

he  longer  than  we  expect  **•  ®f  ®®tt®3®*  f®u®  R'lif  even  in  similar  reductions  by  their  competi- )  What  is  needed  to-day  is  1,0  sta- 1  •  •  • 

Dealing  with  the  sentiment  annar-  j  Pi’e-war  <iays  the  ultimate  promise  tors  and  by  increasing  tariffs  aud  ob- ,  ®ifiz®  prices  and  the  purchasing  .  .  .  . 

ont  in  certain  Cfuariers  in  favor  of  a  "^®  ®®i*y  f®  P‘^y  !  structions  from  the  countries  to  1 P®'"'®®  cf  money  at  a  level  more  near-  Totals  .  .  .  . 

.'caling  down  of  debts,  he  said: “j  '  practically  nobody,  except  gold-l^-biob  they  would  send  their  goods,  j  ly  corresponding  to  the  levels  which  - 

should  also  like  to  draw  attention  isitiRh®.  wanted  gold  or  would  be  able  'Their  only  resort  is  to  reduce  their  jPievailcd  before  the  tremendous  up-  whe.it  pros 
'o  the  point  that  life  insurance  com-  M®  ^^^y  V®®  ®^  R'®^  'imports  and  henc'  the  high  tariffs.  !®?f®  ®f  f**®  years  or  so.  The  Edmonton.  — 


Exports  'business  and  labor  on  the  outside.  |  The  spectre  ol  a  coitipleie  siiilce 

1934  1913  :  but  by  members  of  his  own  official  by  capital,  the  dread  possitji.irj  p. 

S  $  family  on  the  inside.  And  the  re-  uni 'm 'fed  government  spending  had 

t7’842'Sn'3  fias  not  been  coherent.  ja  certain  effect  last  summer  Roose 

37!66i!62  1  361378’, 834!  Th®  pulliiig  began  after  the  Green  |velt’s  friends  say  it  wonted  him. 

3P58I.88I  Jo.’oi  i,’652  I  Bay  speech  last  summer.  Written!  'This,  tlieu,  is  the  new  goal. 
U’nas’vU  i ‘a  large  part  by  Professor  Ray  I  Friendly  co-operation  \i  uh  btisj 

56|i2Ln2  sTsjt’oi  I  i  ^l®^®y'  'f  Pledged  a  program  of  so-jness,  without  crack-dovvns  hut  iv  it  i 
35,249|375  44!/23!252  i  cial  aid  tor  the  Forgotten  .Man.  with  i  firm  regulation  on  henalt  ol  me  PU  '- 


38,135,136 

67.747,809 


51  345  011  1  ,  It  a  ixj  eu-  ,  *4^00,  ..  .vx.vrs.v  . . .  --  . 

44.723,2^1  i  cial  aid  tor  tlie  Forgotten  Man,  with  ilirni  regulaiioii  on  beiUiU  ol  Uie  l»u  ;• 
^  continued  rigid  regulation  of  big  j  lie;  aud  in  regard  to  Laboi.  no  «> 
‘>0  '*®®'' 29  ;  business.  much  favoritism  as  in  the  past. 


326,936.393  420,435.733 
’port  figures  follows: 

Imports 

1934  1933 


32,391,424  24  44 1  I  ^3  ' 

33,591,884  23)5 14,1 14  last  summer.  _ 

t4:8M:998  20:437,^^4  ,  Jcffcrsouiaii  .iitKieraiioa  ’  'j'  ^^ancc  Northern  ’IVavel 

52,886,861  32,926,630  Immediately  alter  me  Green  Bay  Iniporitu 

33,618,905  speech.  Roosevelt  received  calls  '  17  "c.'  •  ,  t 

froffl  S®Uf®  »r  fl'®  a®®d  ®ld  -lelfe'-  Winnipeg  Burssu  The  Fmanc..)  l.n’e. 

47i207.’602  38!698!4I6  SOU  Democrats  iu  liis  Fabinei.  Winnipeg. —  An  aivplaue  (,<ipao  ( 

47.228.804  4 1  [o7o!25  ^  j  Among  them  v  as  (’ordcll  Hull  of  of  carrying  a.  pay-load  oF  ao.,'Ut 

^4Thihn  iD-ch-eneniy  t>f  Ray  tons  at  a  cruising  speed  f>f  b* 

IJ _ ^ _ ■'‘^^jMoley.  Another  Mas  riecreuiry  of  miles  an  hour  will  be  in  oporatior 

‘FrT«  j  Commerce  Dan  Roper,  a  believer  in  \i\  Die  Manitoba  tainiug  t'ioids  dh" 

ThP  fp  i  co-operation  witJi  business.  winter  if  the  present  plans  of  a  In 


'business.  inuch  lavoriTism  as  iii  mu  tFa-i.  ^ 

I  The  effect  was  to  send  cold  shiv-!  Whether  the  Fresidont  can  do  u.is 

lers  down  the  spine  of  almost  every  I  without  alienating  Ihe  gruv  mg  * 

'monied  interest  in  the  country  aud  cal  opinion  which  i»e  nimseu  sc  i  . 
undoubtedly  was  one  factor  in  the  only  the  nexi  two  >ears  can  e  . 
threatened  strike  of  capital  laic  ^ - - 

last  summer.  j  Airplanes  of  Increasinij 

Jeffersoiiian  .HiKleralioa  ImnortancG  Northern  Travel 

Immediately  after  the  Green  Bay  imporiancc, 


Winnipeg  Bureau  The  Fiiianci.«l  lin’e. 

Winnipeg.—  An  itiiplane  lapanle 
of  carrying  a  pay-load  of  im.'iit  i v-o 


424,456,260  322.107,784  ' 


W  HEAT  PROSPECTS  BRIGHTER  i 

in  many! 


icyhoVd7rs”mdTironiri)osTibirto  Hhe  national  currency  of  any  country 't'radVVhYch  Tia^ fallen  b7’two-thirds  We  have  seen  that  happening  in  the  puoi'natio.fa’i  gm bloody  he»ds  around  the  economic  of  the  company’s  new  Wac.'.i 
fulfill  the  obligations  to  this  im- 1  ®®  R*®  Sold  .standard  could  not  de-|m  the  last  four  years,  the  acute  de-  United  States.  Presumably — indeed,  sented  to  the  ipceiu  annual  mreu'ifir  I  ,  planes  for  Cliicago  to  look  over  new 

inense  number  of  small  policyhold-  0’'®®*“'-®  ®'^®®Pl-  'o  harmony  with  the ;  pression  in  shipping,,  ship-building,  th®  President  has  definitely  so  stat-  1- Grain  Grower.*  at  I2ii-  cracking  down,  itiey  thought.  eQuipnient. 

era  through  the  nroner  invesimont  '  depreciation  of  ail  Other  currencies,  j  and  transport  generally,  and  the  ap-  ed— the  Intention  was  to  get  higher  |  should  be  stopped, 

and  supervision  of  those  funds  In  a®d  the  e.xchange  rates  were  kept  palling  total  of  thirty  million  able-  Pnees.  and.,  the  theory  was  that,  if  '  Simu.taiicously,  Roosevelts  advis- 

(  anada  we  have  ov-r  6  000  millions  ' The  real  value  of  the  gold  pedied  unemployed  In  the  world  the  government  pours  out  additional  brewerv  e.ypaxuis  lers  say  he  came  m  the  conclusion 

of  insurance  in  force  as  a  result  of!  standard  to  humanity  was  due  ’m  a..^vhich  was  reached  in  .1933.  Fur-  money,  prices  must  rise.  Addition- j  “  Ji’®  rp-iwing  ,  that  Labor  had  over-reached  itself. 

Ihe  insurance  .savings  of  probably 'ti-cit  iuiernational  agreement  not  to  i-hermore.  the  cessation  of  long  term  money  was  poured  out  to  an  as- ;  the  manufacture  ;:'"  :The  strike  m  hau  1- rancisco,  and 

some  three  million  persons  ob- ! ‘mposc  tariff  duties  on  the  import  of '  lending  has  led  to  a  plethora  of  tonishmg  extent,  but  prices  have  not  I  which  there  i.*  a  '®' i  particularly  the  strike  in  me  textile 

viouslv  these  policyholders  whose  jl^old  and  to  ihe  willingness  of  all  short  term  funds  seeking  investment  nsen  to  anything  like  the  degree:  - - - 1 _ ;  _  'industry,  convinced  limi  lhai  l.abor 

funds  above  referred  to  are  invested  I  ®o®^'^-’i®s  on  the  gold  standard  to  which  has  the  unfortunate  result  that  expected,  and  the  main  reason  is  j  ing  of  imereBi  rates  iiaid  on  denn^i.J  "1 

in  government  municipal  and  cor- i  S®''1  P’’‘®®  *'''®”’  in  many  monev  markets  there  tends  that  people  do  nol  feel  enough  con- ) —and,  I  hope  received  on  inan*— i  ' '’ountry  unless 

poratioii  bonds  and  mortcages  are  '  ®'v®  ®®'''’®“®‘®»-  The  success  of  the  i,,  pe  a  largo  and  uncertain  amount  f'dence  In  the  money  to  be  w  iUiuglihe  banks  are  all  eventiiaiiv  ,  ^  .  jerked  to  a  quick  hall, 

i'jDdarnentallv  the  creditor.'  of  a  I  SoltT  standard.  :.uch  as  it  was.  was  of  li.,uid  resources  apt  to  fake  sud-  to  invest  it  in  long  term  commit- ‘mcive  to  higher  prices  Bui  it  wnnM  '  '‘®1®>' 

\erv  large  part  of  the  public  and  j  based  on  this  mternatiouul  agree-  jeu  flight  to  some  other  centre,  ment.s.  The  wheels  of  industry  have  j  be  dangerous  for  <  anada  i  ha«  8®"®  «  •®®®‘'  'onsen  atn  e. 

private  lebt  in  this  country,  a  fact  about  the  only  international  whenever  anything  occurs  to  scare  not  restarted  and  the  net  result  ap-|far  along  these  lines  iiidependeu  iv  “1 

which  is  sometimes  overlooked  ivhen  '  agreement  it  has  ever  been  possible;  it,  pears  to  be  that  much  ot  Ihe  debt;  Great  Britain,  lioivever  is  ha  no 

schemes  for  wholesale  scaling  down  I  >®  '•®a®li  in  these  matters-and  on  a  y,  ^  »  Uiat  was  owed  to  private  persjons.  ,  .siHon  to  push  on  with  such  a  noBcv  I ■  f  ’  “''"‘V' 

of  debts  or  interest  rates  are  being  management  of  the  general  l  do  not  want  to  be  understood  banks,  and  corporations  has  been,  with  less  risk  of  shaking  confid^^np?  0®®*"^  ‘®  then  iiends  that  the? 

advocated  mcc.'ianism  in  London  where  m  the  as  maintaining  that  all  our  troubles  Puid  off  and  is  now  ow  ed  instead  to  !  So  far,  broadly  speakina  si  a  i  ’  b^v®  <b®  ®'ir  of  Frotos.sor  Moiey.  aiul 

"In  the  day  bv  day  dealing's  with  'bullion  market  the  Bank  of  England  are  due  to  loss  of  confidence  in  the  government  either  in  direct  obli-  only  been  successful  in  urevLi int '  ^hat  the  Professor  luis  the  car  ol  the 
their  debtors'the  life  insurance  com- 1  "’as  always  prepared  to  buy  any  sur-  money.  Obviously,  there  are  other  gatioiis  or  iu  the  indirect  obligation  ;  her  price  level  from  falling  hi  linA  '  a  . 

I'anies  nave  to  bear  in  mind  the  ne- i  S®’*^'  ^lot  required  by  other  causes;  political  uncertainties,  the  that  sooner  or  later  the  .government  ,  with  gold  prices;  she  has  been  ahlo  :  undoubtedl.v  some  pf  ilie 

pcs.sitv  of  M)  maintaining  the  safety  '  ®®®°trie.s,  at  a  fi.xed  price.  In  a  dislocation  of  business  and  com-  w  ill  have  to  collect  in  order  to  bal- f  i,o  hold  her  prices  up-  but  so-m  r  •  '•b®'  ,  '  ®  v,  liispereu  lo  Moie.v 

of  the  funds  of  their  policyholders, '  J®®®  really  a  ster-  merce,  high  taxation,  the  grievous  ! ance  its  budget.  It  riiiglit  not  be  ,  believe,  her  poliev  of  cheai/mon’cv  '  have  got  lo  tlie  ear  of  the  President. 

(2)  exercising  a  reasonable  attitude  I standard.  burden  of  indebtedness  of  all  sorts,  | unfair  to  .say  that  the  Roosevelt  ad- | coupled  with  sound  finance  will  brino  !  ^’®''  calling  in  some  ot 

towards  tho.se  lo  w'hom  they  have  I  But  the  ordinary  man.  not  pretend-  and  the  general  unprofitableness  of  ministration’s  monetary  policies  have,  i  about  that  slowMv  rising  level  h-b®  ^‘8  business  moguls  lately  for 

lent  monev.  During  the  past  few  i to  any  profound  knowledge  and  production  and  trade.  But  the  re- in  their  broadest  aspect,  not  sue- ^ prices  which  the  world  needs  (’rest  "advisory  talks.  riie 

years,  adjustments  have  been  made  i®R®®®®®d  by  traditional  beliefs,  had  gtoration  of  confidence  in  money  isjccedod  in  doing  anythin.g  e.xcept  im-|  Britain  is  eminently  .suited ”to  t  ike ®*®R“®R5'' 

with  debtors  in  all  parts  of  the  conn-  ®o®Rd®®®®  bis  national  currency  cne  of  the  paramount  necessities  of  j  pair  government  credit.  the  leadership  in  these  matters  *  pf  I 'J®fi8htcd. 

try,  such  adjustments  having  result- |  beca'zso  of  the  fact  that  he  thought  to-day  and  I  am  sure  it  is  a  nece.s-  >f-  6-  ¥  monetary  policy,  and  any  c”ouutrv '  Uonfidence  in  the  Left 

cd  from  business-like  negotiations  ;  be  could,  at  need,  alw'ays  get  the  r,ty  to  which  this  audience  at  least!  jjpw  can  a  country  get  price.'  up  ,  that  links  its  currency  uji  to  hers  On  top  of  all  thi.s  came  (he  elec- 
wherein  debtor  and  creditor  amount  of  gold  for  it.  and  he  ^vill  be  fully  alive.  Your  business  without  impairing  coni’idence  in  Its  '  either  officially  or  with  a  tijuid  non- kious  and  overwheliuiiig  victory, 

recognized  the  difficulties  and  res-;*p^^.^°  unbounded  and.  in  truth,  un-  appears  to  me  to  depend  absolutely  ; currency?  Only  by  very  careful  | official  effectiveness,  will  ])e  able  to  I  The  results  were  interpreted  by 
ponsibilities  of  the  other.  justifiable  confidence  in  gold  itself,  on  it.  The  question  is  how  can  this 'ami  cautious  steps.  Sonic  i:ountry  '  achieve  the  same  result  wiihour  its  !  everyone,  including  ibe  President, 

- — -  That  confidence  in  gold  still  lingers:  confidence  in  money  he  restored.  whoso  financial  structure  is  sound  'nationals  fearing  that  it  w'ill  cn  ipA'bs  an  unequivocal  \ote  of  confidence 


uuwii,  Uiey  mougm.  g^juipment. 

I  should  be  stopped.  While  thev  would  uoi  slate  defin 

i  Simultaneously,  Roosevelt’s  adyis-  ij.pe  they  planned  lobiiy, 

B  to  ilu>  conclusion  .njipjtted  they  would  oxaiiiiiie 

over-reached  itself,  ,gg,  products  of  Uie  Booing 
hat)  J- rancisco.  and  ^  Douglas  factories.  The  forme; 

‘’Mirra  V  is  powered  w  ith  i  vv.o  .550  hor'. 
iMt  :i‘  "’’Ms  power  H-Wasps  and  can  cu  iw  a 

Is  leeili  and  would  .jjy.ipa,)  pf  uboni  two  Ions  at  a 
.1.0  country  unless 

I'll  I'ri, I’. 

I.  aitondiiig  weekiv  >®"‘l  •'  enusing  speed  ol  Im 

1  guest  of  .New  York  ""  b®"''-  'b®,Ro®f!‘*s  '.’'‘i 'fb 

'hey  go  around  whi:'-  the  Boem.g  third  in  the 

fi’iciids  I  hut  tho'"  Tcccn!  Lngliintl-AusLictliu  liter. 
l■‘rotcs.so^•  .\loiev,  and  ’  (ransportai'.oii  seiiice- 

ir  has  the  ear  of  the  'lOm'  b®®!'  P'}®®  "  '’h  the  steadily  to 
is  goes  over  big.  irrei'SiO.g  activii.v  in  tiie  i-iidwest 
dly  some  of"  ilie  Fanaria  mining  fields  and  the  pre.'- 
whispered  10  Moiey  eni  mineral  development  ciemanu.-' 
?ar  of  the  President,  faster  planes  capable  of  carrying 
1  calling  in  some  of  greater  pay-loads.”  .said  .Mr.  Brown. 

3  mogul:-!  lately  for  ‘’With  eilhei  ihe  Boeing  or  Ih'’ 
!ory’’  talks.  'riie  Douglas,  ihe  trip  from  Winnipeg  to 
one  away  distinctly  God’s  Lake  could  be  m::cio  in  los.-; 

than  two  hours.  At  present  it  lake.' 
i*  ill  the  Left  about  four.” 


delighted. 

Uonfidence  in  the  Left 
On  top  of  all  thi.s  came  the  elee- 
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Gttaw-a.  -  Zitie  prcxiueeioii  in  Can 
ada  set  up  »  lonv  liijj-h  i-noalhly  oiu- 
pul  record  in  .Vugii.'t  w  hen  ;(0,0;t8.,t.5 ' 


the  two  rle-yators,  with  a  combined  .ed  gold  to  an  additional  net  value  values  of  1929  and  that,  if  the  chief  shake  confidciiet;  people  would  get  crate  reflation  towards  an  tiltim-iie  Left. 

been'“Yll1ed  “’for'^8^evei-al*w^eks;''re-  ‘b®ee  billion  Swiss  francs.  These  !  currencies  could  be  lined  up  on  that,  afraid  as  lo  how  far  'T  meant  to  go  '  stability.  Thus,  and  thus  alone'.  I  '  Roosereli  indieaicd  to  one  ad- 

quests  for  additional  space  having.  I  P®®P*®  trust  gold  rather  than  any  a  general  return  to  the  gold  standard  and  whether  it  would  not  make  believe  the  ivorld  wdll  be  ied  back  viser  just  after  .Novemtier  6  that  ho 

meantime,  to  be  turned  down.  other  form  of  wealth.  I  think  their  at  that  level  might  be  possible.  Pre-  ,(hr  niiotako  of  .uoing  too  far  and  too  to  confidence  In  money,  and  that  is  '  w-as  now  more  inclined  than  ever 

-  faith  is  pathetically  foolish.  Gold  sumably  this  was  in  the  inind  of  the  fast  and  so  !uhi''ve  nothing  but  im-  i  why  I  have  been  all  along  a  firm  to  keep  Left.  For  two  reasons;- 


output  <■>"  ''.inc  in  llio  first 
numth.'!  of  lO'JI  a.-^  compar^^rl  wir.ii  the 
total  Rt  Ui(’  rorre?i)ondmiC  months 
of 


demand  is  equal  to  the  supply.  Now,  be  advocating  an  aKioement  bot'.veen  already.  Tlu*  $?>5, 000.000  of  addi-  t  block  so  as  to  widen  more  and  more  I  people:  second,  because  he  sensed  a  I 
,  g  .the  supply  is  being  increased.  The  London  and  VVushin.gton  a.s  to  the  lional  Dominion  notes  which  the, the  area  which  tan  enjoy  stable  ex- ‘  strong  undercurrent  of  radhialism  in  i 

vTIt^  Vttt&ltft&l  ® titles  i  ^  A. future  relationship  of  the  pound  and  banks  were  induced  to  lake  iu  No- 'change  rates  a  revival  of  interna- i  the  country  ready  to  go  much  fur- i 
,  _  j?  ^mrmnru  I  n  aaa  aaa  ^ thedollai*.  Fufoiiunately.  thove  ai’c  veniber.  303C:  the  Dominion  Notes  lional  trade,  a  restoration  of  pros- !  ther  than  he  ever  thought  of  goint;.  ; 

Manuraai  v  551ii,000,(K)0.  If  the  supply  increases,  a  tremendous  number  of  difficulUes  Act  of  last  June;  the  increasing  is-jperity,  and  a  renewed  confidence  in!  However.  Roosevelt  is  a  great  stu- j 

the  price  will  fall  unless  the  demand  in  the  way  of  such  a  yolutioii. !  sue  of  treasury  bills,  and  rhe  lower-  money.  1  dent  of  history.  Particularly,  he  j 


Inves-tor-s  rctad 

She  ytnanctal  fimra 


!  dent  of  history.  Particularly,  he  I 
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B.C.  MILLS  LIKELY  Economic  Index  Showed  Slight  Reaction, 


TO  CO-OPERATE  ON 
NEWSPRINT  PRICE 

Powell  River  Has  Not  Commit¬ 
ted  Itself  For  Existing  Prices 
in  1935 

POSITION  IS  DIFFERENT 


becurity  Prices  Advanced,  During  October 


Pacific  Coast  Mflis  Have  Been 
Pretty  Much  a  Law  Unto  | 
Themselves  in  Matters  of  I 
Price  i 

Vancouver  Bureau  The  Fioanclal  Time* 

Vancouver.  —  Although  eastern 
npwsprint  circles  were  stirred 
somewhat  last  week  by  reports  that 
Powell  River  Company,  premier 
newsprint  mill  on  the  Pacific  coast, 
had  entered  into  contracts  lor  1935 
Pt  the  old  $40  base  price,  it,  was  ex¬ 
plained  by  company  executives  that 
The  only  contracts  made  at  that  fig¬ 
ure  were  in  the  southeastern  states, 
such  as  Texas. 

Powell  River  Company  developed 
an  important  market  in  that  terri- 
t.ory  some  years  ago  at  a  lime  when 
other  newsprint  mills  were  neglect-  j 
ing  the  field,  and  it  is  anxious  to  j 
retain  its  strong  foothold  there,  re-  | 
gardless  of  the  fact  that  owing  to  i 
drought  conditions  newspaper  pub-  ! 
lishcrs  have  been  bard  hit  and  pro-  ^ 
tested  any  increase  in  now  sprint 
prices  at  this  time.  j 

K.  McMaster,  vice-president  | 
and  general  manager  of  the  l^owedl  : 
Itivcr  t.’ompany  and  leading  figure  ! 
in  price  negotiations  in  progress  on 
I  lie  Pacific  Coast  recently,  stated 
•.hat  the  coast  mills  would  in  all  pro-  ! 
bubility  adopt  a  price  schedule  sim-  , 
liar  to  that  already  announced  hy 
!),v  International  Paper  (  ouipany —  ! 
namely ,  .$12.50  a  ton  for  the  first  six  j 
iuonths  of  1035  and  $45  for  the  sec- 
1001  six  montlis. 

In  rceent.  years  the  coast  mills  ! 
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i*rid  six  niontlis.  _ _ _  „  j.,,.  ,  .  j  u  .  .  ■  .  1  giving  them  Information  about 

In  rceent  years  the  coast  mills!  ^he  economic  index  dropped  about  a  point  In  October,  j  on  the  other  hand,  showed  moderate  reaction  to  the  ]  the  existing  methods  in  our  can- 
e  been  pretty  much  of  a  law  unto  standing  being  103.5  compared  with  104.6  In  the|lo^'®sl-  Point  since  May.  Bond  prices  receded  from  ning  industry,  and  irrefutable  facts! 
themselvc.s  in  the  matter  of  price,  preceding  month.  The  upward  trend  of  common  stock  |  J**®  September.  External  trade,  concerning  the  advantages  of  the! 

all  hough  the  threat  of  competition  prices  shown  since  .lulv  was  continued  in  October  the  packing  were  favorable  factors  in  :  food  prepared  under  the  aegis  of  1 

baa  forced  them  to  keep  within  index  being  85  •>  comnared  with  83  K  (  business  operations,  and  the  level  of  Sep- 1  the  council. 

.urik.nc  distance  of  the  prices  i  ®  ^  ‘ ^®“*’®‘  ^’’0“  maintained.  ;  Sir  Edgar  assures  us  that  owing 

.  Iiiirged  by  eastern  mill.s.  However,  Economic  conditions  receded  moved  to  external  markets  was  P-isinee  iho  i„  '^9®king  of  food  in  nts.  cer- 


'CANADIAN  CANNED  ' 

•i  GOODS  INCREASE  I 

foreign 

the  High  Commiisimier,  17Xr/^TT  A  tn 

Mr.  FergUMn  EXCHANGE 

!  WORK  OF  EDUCATION 

{  -  With  fully  equipped  offices  in  London  and  New  ' 

s  .hi  bS  <>^  “gi.  ««di«g 

I  A^iut  Foodatuffa  Offered  commeraal  centres,  this  Bank  offers  its 

!  u*  Tina  customers  throughout  Canada  prompt  service  in 

By  E.  KEiTH-MORRis  foreign  exchange  transactions.  Our  managers 

,  Special  To  The  Financial  Timea  Ml  ^  ..i.  f  ^  t.  ” 

1  London—  -I\ho  untiring  efforts  of  ***«  exchange  fates, 

j  Hon.  Howard  Ferguson,  High  Com- 

j  mlssioner  for  Canada,  to  retain  the  Pnvate  wtres  connect  0ur  Head  Office  at  Toronto 

'  high  standard  of  Canada's  canned  with  our  offices  at  NLontnal  and  Now  York. 

I  foods,  has  resulted  In  a  growing 
‘  popularity  amongst  British  house- 

I  wives  for  this  convenient  form  of  '  rg  ig  tv*> 

j  supplementing  their  larders.  Recom-  A.  H  aL 

i  mendatlons  from  those  women  who 
:  have  tested  the  excellenco  of  these 

;  products  prove  that  his  work  In  I  II  1 JV/I  I  r\|  Ilf  r\|  l-C  AX  ]Vl 

jthis  respect  Is  bringing  good  re- 1  A.^V.^Xv  AAl.  V  v  A^X^A  w 

;  ^"l^’rther  publicity  Is  being  given  ’  ESTABLISHED  l«7l 

j  at  present  to  Canadian  canned  goods 
;  bearing  the  Maple  Leaf  brand,  by  | 

advertisements  on  well  known  de-  !  branches  throughout  CANADA  AND  offices  in  new  yoRK  AND  LONDON 
I  livery  vans  that  call  for  packages  i  ....^..—..—fT.fT-trttrTtTiiinrTTitiiniiiiiiiiiiiiiiiiiiniiiiimniiiiiiwiiinniwiw—iiiiiiiMi^ 

I  and  luggage  at  homes  sTiiated  all 

I  over  LondO'n.  — i^— — — — » 

GRAIN  INTERESTS  ;RC  TO  PRESS  FOR 
“iS:  ON  COAST  PROTEST  RATIFICATION  OF 
iSSSHSli  LOWER  RAIL  RATES;  PACT  ON  SALMON 

!  come  the  prejudhe  of  those  women  j  -  - 

j  In  Britain  who  look  askance  at  any  |  Vancouver  Shippers  Say  Cut  in  Oppose  Suasestioo  From  Wash- 

;  kind  of  food  that  oonies  out  of  a  tin,  1  Eastboimd  Rates  Will 

by  giving  them  Information  about  ^tes  Will  Ulfllton  Stote  For  FMt-Fmd- 

the  existing  methods  in  our  can-  Airect  inem  uig  Comnusaion 


GRAIN  INTERESTS 
ON  COAST  PROTEST 
LOWER  RAIL  RATES 


B.C.  TO  PRESS  FOR 
RATIFICATION  OF 
PACT  ON  SALMON 


!  kind  of  food  that  oonies  out  of  a  tin. 


Eastbound  Rates  Will 
Affect  Them 


SEE  DISCRIMINATION  | 

Vancouver  Bureau  The  Financial  Timaa  j 
Vancouver.  —  Grain  shipping  iu- 


HOPES  ARE  BRIGHTER 

Vanesuvar  Bureau  Tha  Financial  Tincta 
Vancouver. — When  Governor  Msr- 


.liiirged  by  eastern  mill.s.  However,  Economic  conditions  receded  moved  to  external  markets  was  9.-l8ince  the  recovery  set  in  Fxnoris !  I"  "  ®®*'- j ar'iTon’ of" the  Washington  State  suggasted 

I  lie  no.-iliou  of  the  eastern  mills  slightly  in  October  from  the  rela-  307,500  pounds  compared  with  8.-  of  wood-pulp  and^  shingles  recorded  'during  the  rates  on  ^nr  ilHe  ersin  1"  representatives  of  British  Colum- 

raunot  be  compared  with  that  of  the  .i^eiv  hitrh  level  of  the  i.reeeriin^  909.300.  gains  while  th^  exnort  of  nlanks  1  ‘  <hose  which  are  coo.ied  m  the  Brain  ^ia  that  the  tentative  sockeye  aal- 

roasi  mills.  Costs  of  production  re  e  k  s  a  Exports  and  receipts  of  gold  at  the  and  boards  showed  moderate  jg.  ®'''^’°^^y,’^'*rhen  in  an  open  sauce-  ‘  recenf  rerineVf*^''.  treaty  between  Canada  and  the 

-lave  advanced  here,  but  probably  month.  The  recession  in  bond  and  nUnt  showed  a  gain  over  the  pre-  cline.  The  forestry  index  rose  from  r”"’.  scientists  Imve  ^  ®®^^  ^^^“otions  on  Tnifed  .States  should  be  set  nside  in 

;io'  to  the  same  extent  as  in  the  I  commodity  prices  was  the  main  in-  ceding  month,  the  total  being  260,122  93.8  in  September  to  100  3  the  com- 1  in  tho  c  ase  of  a.ocriminafioTi  favor  of  an  agreement  providing  for 

tasi.  The  coast  mills  have  been  op-  iflupnce  in  depressing  the  economic  ounces  compared  with  248,292.  Sll-  parable  figure  for  October.  1933.  be-  1”®“^  vegetables  the  cellular  slruc  .^^grd  route  and  tha?  H  win  ®PP®mtm®“t  of  a  fact  finding  com- 

( I atiiu’  at  100  per  cciu.  capacity  for  piepared  tor  The  I  inancial  ver  shipments  were  relatively  low  in  ing  86.2.  Jure  of  the  vegetables  cannot  be  ahiv  result  in  Ehinmnn*^  f  o  Ji'®V*'  with  limited  powers,  be 

uciiv  months,  as  cor  .mred  with  an  Dominion  Government  bond  October,  the  total  being  809.400  The  gajn  in  the  outnut  of  steel  in- ' ♦^®  ‘'I'ma  i  Ptom- I®”  ^  ^  was  told  pretty  definitely  that  B.C. 

.:v;.rage  ”3"  around  70  iier  cent,  in  P!';®®®  September  ounces  compared  with  1,457.600.  The  gots  wis  less  i^harn^l^rmM  ♦"af  "®  only  hTe Tpe n  J  of  Uncou^^^^  wasn't  for  it. 

:hr  cast,  and  they  have  the  advan-  ^iRhest  point  in  -^3  years,  reced-  t^endency  to  retard  marketing  is  pro-  season,  the  total  being  57,975  tons  |  oblamed  from  consuming  .  ®  ^fP®“®®  'ancouver  and  othe*  British  Columbia  knows  all  that 

m.'c  of  tidewater  location,  ma'xing  that  extreme  bably  due  to  the  advance  m  prices.  compared  with  57,489.  Production  **7®®  certain  Railway  Board  has  cut  fbe  ''®®<*s  *0  *>®  known  about  the  eock- 

thom  easily  accessible  to  the  export  mainly  to  the  drop  m  flour  of  pig  iron  at  46.573  tons  as  against  h®'/® •  bulk  of  the  vegetables  is  grain' from*  Georgian  Bav  ®5^  salmon,  according  to  govern- 

■uarkels  reached  by  deep  sea  ship-  i  ^ '®i  output  43,019  recorded  a  slight  gain.  The  1  converted  int>  nutiim.mt  forthe  Halifax  bv  nZ  officials,  and  to  appoint  an- 

jiin  j.  Power  costs  and  .stumpage  r *>ome  of  the  decHned  from  100.8  to  9b. 6.  Sugar  motor  car  industry  was  quiet,  pend- |  ^’®dy.  riiis  expifcns,  he  sajs,  why  nroxiinatelv  47c'  ^hinninB^  int»ra  mh  ®lker  commission  would  be  merely 
l  osls  l’a\e  been  comparatively  low'„  1,®**®^*®?^^,':!  second  production  was  slightly  heavier  after  ing  the  introduction  of  new  models.  |  attempts  at  living  on  vegeta-  ,  claim  thaf  tlie  ^'whnip  t-vnin  ®  waste  of  time  and  money.  What  is 

o.  ,.s  J.dM  been  touip.uai.veiy  tow,,  ^  October.  The  average  yield  seasonal  ad.mstmenc,  and  operations  Construction  continued  at  low  bles  only  have  resulted  la  insuffi-  ran  JjSinn'‘^,  “  ®,„  needed,  they  contend,  is  an  ironclad 

n  h.-c  ihc  coast  mills  will  ^u®  “®®t:P®®king  indu.siry  were  levels,  the  index  for  awards  being  I  dent  nourishment.  K  Kopfd  in  VancoiivSlirm^  pact  between  the  two  countries  that 

lnu„..e  aa,i  even  wun  „nh  S'SeSfcTet...  oUoS‘’wS;  5I.Vil;;v.ed“f  "S  «"*  W'  '?»«"»  !»  i»r-dy  J  n""mheHe";U“ch"lnf^^^^^ 

sr;  rsSp  ".L‘'SorreS  SpS;  oSe."?r sir  s  s  =i  “  "SE 

All  important  factor  in  determin-  t.on  of  Canada.  while  cigarettes  were  un  1ft  n  c  vegeiaoie.s.  agement  of  ship  operators  to  send  «UBtry  once  worth  more  than  $20.- 

me  prices  on  this  coast  has  been  j  Commodity  prices  averaged  lower  »  ^  4;^  '  K8 ^  niovmg  up  from  6<.0  Sales  Increasing  their  vessels  here,  resulting  in  less  000,000  a  year  in  the  Fraser  River 

.  o.npotitioii  of  Scandinavia  !  and  in  October  than  in  the  preceding  tpp  oiiinni  of  nowenrinf  ...  I  Tho  «noUi.rh*  of  ihp  niontb  was  on  the  propaganda  of  the  chair-  tonnage  for  lumber,  bar  metal  and  »  one,  are  what  the  British  Coluni- 


to  the  cooking  of  food  in  nts.  per-  !®y®®*®  Protested  the  of  Washington  State  suggested 

foods  are  much  more  digestible  of  the  Railway  Board  in  rc-  to  representatives  of  British  Colum- 


coiisl  mills.  Costs  of  production 
'line  advanced  here,  init  probably 
ao’  to  the  same  extent  as  in  the 


i’asi.  The  coast  mills  have  been  op-  jflupnce  in  depressing  the  economic 
(••latiiu’  at  100  per  cciu.  capacity  for  prepared  for  The  Financial 

r.iaiiv  months,  as  cor  pared  with  an  Dominion  Gov-^rnment  bond 


tho  case  of  ••°®.®-  They  contend  that  this  t^vor  of  an  agr. 

cellular  slnic  appointment  of 

lies  cannot  be  .^hat  t  will  Inev.t-  mission,  with  1 

lii-ma  i  stom-  ^  >  result  m  snipment  of  a  greater  ,  n-ettv 

ivolume  of  wheat  to  the  east  coaRt  at  ..  .  T.  ^ 


!  a  fact  finding  corn- 
limited  powers,  be 
y  definitely  that  B.C. 


uarkeis  reached  by  deep  sea  ship- 
iin.J.  Power  costs  and  .stumpage 


railied  again,  offsetting  some  of  the  |  declined  from  100,8  to 
reaction  culminating  in  the  second  production  was  sliglul.i 


i  British  Columbia  knows  all  that 
needs  to  be  known  about  the  sock- 


Ui  important  factor  in  determin- 
pi  ices  on  this  coast  has  been 


t.on  of  Canada. 

Commodity  prices  averaged  lower 


1  ouipotitioii  of  Scandinavia  !  and  in  October  than  in  the  preceding 
A'owfoiindland  mills.  me  nth.  A  downward  drift  was  in 


iflARKETING  ACT  |  moderate  character  Animal  pro-  greater  than  in  any  other  month  1  of  3.5  p.c. 

iinnsDsaiJ  a  aai\8  iiva  i  ducts,  iron  and  steel  and  non-ferrous 

nATlTA  r»nAlIir*riO  '“®‘®’®.  were  the  groups  showing  ;;  ~  ~  -  —— 

POTATO  GKOWERS|";Lr„fr“.,tS  S'':;;; Imprisoning  the  Blue  i 

- — ,  liialerial  classification  reached  lower  . .  - . .  . . 

Maritime  Producers  and  Ship-  i  have  publicized  the  compen-  to  sell  at  cut  pi 

*7  T-  •  I  01  c  lOacis  was  the  chief  influence  in  de-  '■ 

pers  Favor  Trial  Plan  For  |p,.e.ssing  the  general  index  in  Octo-  ®atory  natural  law  which  decrees  i®®‘®'^‘®®', 

Federal  Regulation  Per.  lu  the  week  ended  November  that  fleas  must  entertain  their  own  g»r„„„jpg  *i 

-  11),  it  is  noteworthy  that  the  trend  in  fleas.  Its  application  is  still  broad-  ihp  cotton  earn 


The  outmit  of  newsnrint  was  a  I  The  snotliirht  of  the  month  was  on  i  luo  ijiuyasauua  oi  me  ciiair-  iuuu.ikc  ioi  iiiuioer,  oar  meiai  ano  - - - -  - 

brSht  Srin  the  recordffoT  the  Uhe  external  ^  ®"''  Food  Canning  canned  fish,  other  important  B.  C.  bla  government  seeks. 

Sh.  KZZoZ  in  ut,  6  4  Ciuncil  is  creating  increased  sales  of  prodnets.  „.T?® ."^“Thmi^n  anj 


evidence  after  the  middle  of  August,  month.  Except  in  May  and  June,  adjusted  index  of  imports  was  up  6.4  1 

but  this  recession  has  been  of  a  the  output  after  seasonal  adjustment  p.c.,  while  exports  recorded  a  sain  i  '’oun*  ®°*^ 

moderate  character  An.ma  pro-  .^.^s  greater  than  in  any  other  month  of  3.5  p.c.  1!  .A 'Ti  country 


Imprisoning  the  Blue  Eagle 


■oducts.  Tha  Washington  aatborlties  would 

Following  l.s  the  text  of  a  wire  bave  the  commission  proposed  inves- 
nt  to  Premier  Bennett  bv  the  Van-  Dgate  ail  fisheries  problems  tn 


Poets  have  publicized  the  compen- 


Federal  Regulation 


of  '3 "  1!  e  *  '  wives  in  this  country  who  never  sent  to  Premier  Bennett  by  the  Van-  usate  all  iisnerles  problems  tn 

'  ^  bought  canned  goods  before,  have  couver  Grain  E.xchange  and  the  connection  with  the  Fraser  River- 

informed  me  that  their  weekly  Vancouver  Merchants’  Exchange:  Puget  Sound  area  and  w'ould  not 

F housekeeping  budget  alway.s  in-  “  ‘Reference  further  reduction  of  confine  its  studies  to  sockeye.  How 
•C  MJltMC  eludes  various  kinds  of  this  prepar-  rates  on  Canadian  grain  by  United  ever.  B.C.  regard.s  the  sockeye  as  all- 

.  ed  food,  and  in  most  instances  the  1  States  railways  from  Buffalo  to  Xew  important, 

to  sell  at  cut  prices  output  of  their  tins  have  a  British  label.  and  forced  reduction  by  Cana-  B.C.  Grows  Impatient 

prison  factories.  .e^P^nsion  ot  the  ran- ,dian  lailroads  from  Georgian  Ba>  British  Columbia  is  growing  impa- 

While  the  present  committee  “y®?  market  in  England  supplies  an  jP/n'ts  to  Halifax, -.  t.  John,  to  meet  tient  over  the  sockeye  situation  in 

HiniiM-io,!  with  thiR  Hncient  iiroblem.  obvious  moral  for  Canadians  who  this  competition,  we  respectfully  praser  River  Por  ve.irR  nwin^ 


Struggles  with  this  ancient  problem,  ouvious  mordi  lor  canaujans 
the  cotton  garment  code  authority  ®p*npcte  m  this  market 


iis  .tinMivuiiuu  aim  uroivu- 1  the  cotton  garment  code  autliority  m  uu.rRvi.  -  - - t„  unregulated  operation  of 

Competing  industries  complain- 1  is  trying  to  reach  an  agreement  with  Britain  s  canning  industry  is  run  .T,^®®,  ®  PJ]®'®®’  ,  '®  ®(  traps  and  pur.se  seines  by  .Anieri 


ar.time  poia- laii  upwaru  moveiiieiu.  ai.ver  snow- ;  allowed  bv  Uhe  sheltered  workshop.s.  These  are  with  inagniticeni  research  instilii- 

rs  arc  strong-  od  a  marked  gam  in  October  ^hile  j  ®  «  ‘ower  labor  charitable  tions  behind  it.  Sir  Edgar  states, 

■ing  the  trial  copper,  lead  and  zinc  recorded  low'er  jh®  ®ouon garment  code  and  induced  .  nnn-nrofit  basis,  with  equipment,  formulae,  and  nre- 


President  Roosev^^^^  on  a  non-profit  basis,  with  equipment  formulae,  and  pre-  ‘ibui  cargo  through  United  States 

wage  rates  and  shorter  hours.  Now  !  (The  Houses  of  the  Good  Shepherd  |  1®''®  ®®‘®®Dfi-  1®®'^'®,,  _  ,  .  i  British  Columbia  has  had  to  be  con- 

.  '  ”  '  *  ’  -  -  'tent  with  about  one-fourih  of  tiio 


.Mar.t.mA  Bureau  The  Fmanc.at  T.me.  .crop  product  prices  was  reversed  b>  L,  Competing  industries  comnlaiu-  is  trying  to  reach  an  agreement  with  .Britain's  canning  industry  is  ri 
;',aini  .lohn.  N.B.— .Maritime  pota-  an  upward  movement.  Silver  show-  allowed  bv  the  sheltered  workshops.  These  are  with  magnificent  research  instil 

:o  ship!-er.s  and  growers  arc  strong-  ed  a  marked  gam  in  October  while  ®  at  lower  labor  charitable  tions  behind  it.  Sir  Edgar  stat. 

IV  in  favor  of  entering  the  tria  copper  lead  and  zinc  recorded  low'er  on  «  non-profit,  basis,  with  equipment,  formulae,  and  pr 

iindor  the  Federal  Natural  o.uotations.  wage  rates  and  shorter  hours  Now '  (The  Houses  of  the  Good  Shepherd  cautions  that  have  been  scienti 

Pi  oriiu  IS  Marketing  Act,  to  regulate  •••  the  cotton  garment  folk  are  making '  are  examples.)  Bo.vs'  shirts  have  cally  established.  Cleanliness  a. 

ih-^  niavkotiag  of  potatoes  in  the  3’he  upward  trend  in  coinmori  slock  ,  :  been  their  principal  item.  The  in-  freshness  are  the  Alpha  and  Ome, 

five  eastern  provinces  of  Canada.  In  prices  was  continued  at  an  acceler-  con^netitiou  by  prison-made,  goods  idustrv  is  trying  to  induce  them  to  of  every  modern  cannery.  if  0 

New  I'vunswick,  twenty-two  meet-  ated  pace  in  October  in  continuance  President  lias  appointed  a  comT  PUt  a  maximum  on  production  of  casionall.v— very  rarely  nowadays 

inrs  licid  tio  consider  the  project,  of  the  iiiovenieiii  apparent  from  Jul.v,  niittee  to  look  into  the  increased  pro- i  these  garments,  spread  their  work  any  deterioration  has  started  in  t: 

were  iu  favor  of  it  and  liic  iniplc-  v<htn  the  lowest  iioinl  for  the  pre.s- ^  sale— an  increase  that  j  to  other  categories,  engage  a  larger  contents  of  a  can,  it,  is  readily  see 

rnonliiig  of  tlie  plan  will  lie  carrK'd  tut  year  was  reached.  The  fiuctua- 1  following  moves  intended  I  nuiubci'  of  contractor-distributors,  and  the  consumer  is  not  deceived. 

,.!ii  by  committees  appointed  for  tions  in  tlie  geneial  average  of  stocks  1  scotcli  it.  1  refrain  from  flooding  the  market  Factor  For  Health 


U.KS  lompouiio.i,  we  re.specLiuiiy  (be  Fraser  River.  For  vears.  owing 
urge  that  immediate  steps  be  taken  to  the  unregulated  operation  of 


railroad  servires  adopted  by  United 
States  line.s  in  order  to  force  C.ana- 


can  fishermen,  the  catch  of  Fraser 
River  salmon  lias  lieen  divided  iin- 


‘  y  ^  ,  the  cotton  garment  folk  are  making  examples.)  Boys'  shirts  have  callj  established.  f  leaiiliness  and 

The  upward  trend  m  common  slock  welkin  echo  with  protests  against  i  their  principal  item.  The  in-  freshness  are  the  Alpha  and  Omega 


llcpeDiicnt  On'  (irafn  Trade  tent  with  about  one-foui 
'Pacific  Goasf  ports  are  in  direct !  catch,  althougli  the  river 
mipetitioii  with  United  States  At- |  ly  in  Canadian  lerril.-.u-y 


In  prices  was  cmiiinued  at  an  acceler-  competition  by  prison-made  goods,  idustry  is  trying  to  induce  them  to  of  every  modern  cannery.  if  oc-  competition  with  United  States  At- 1  ly  in  Ci 

!t-|!'.tecl  pace  m  Oetooer  111  continuance  President  has  appointed  a  com- 1  PUt  a  maximum  ou  production  of  casionally  very  rarel.v  nowadays —  lantic  ports  in  grain  and  flour  ex- i  of  traps, 

;'t,  of  the  iiiovenieiii  apparent  from  Jul.\,  niittej,  jq  look  into  the  increased  pro- 1  these  garments,  spread  their  work  any  deterioration  has  started  in  the  ports  and  all  British  Columliia  |  terms  of 

e-  v.htn  the  lowest  point  I'm  the  PJ’®-''" ;  Auction  and  sale— an  increase  that  j  to  other  categories,  engage  a  laiger  contents  of  a  can,  it,  is  readil.v  seen,  exports  are  dependent  upon  gram  ed  this  n 


tluit  purpose. 


I  liave  been  rclalivcl.v  more  moderate 


Htrmig  approval  has  al.so  been  1 'ft  1*31  than  in  tlie  precedin.g  1  capture  of  the  Blue  Eagle  by  the 
given  iiy  potato  men  in  i'ri.ice  Ed- |  *  h*’  spectacular  advam-e  was  t''ft'ft  ,  prison  industries.  This  is  a  mas- 
wnrd  Island  and  in  Nova  Scotia  1  ■'!ft*'®ft  'fti'-  l!b>3.  when  tlie  otti-  jerpiece  of  some  unsung  genius  who 
aiiii  organization  being  developed  | moved  up  Iroin  li..i  to  conceived  the  idea  of  the  prison  com- 
lo  get  things  in  action  along  the  in-  So-w  I  he  standing  in  October  was  authority. 

dicaicd  line  immediately.  ®  ?^®  T’*  Admittedly  undeserving  of  a  code. 


®f  1“!*^ .  '‘'‘l?®hairman  of  our  National  Uan 


conceived  the  idea  of  the  prison  com-  i  Not  so  ouen  cinu 
pact  authority.  i  hard-pressed  states  lor  the  extra  le 

Admittedly  undeserving  of  a  code,  j  venue  ■which  . sales  •’*  P  ,.®®l?  ®'^®‘ 


in  their 
led  the 


the!  Quehec.-Shipnients  of  Nova  s-co-  fail  t^i  obtain  the  viiamm.s  neccs 
al-  tia  coal  to  St.  I^wrence  River  ports  sajy  for  their  health, 
products. !  increased  by  over  1,000,000  tons  tins  But  if  sir  Edgar  s  advice  is  fol 


- ^  11  uc-  compeiiiioii  wun  i  niiea  Maies  ai- i  ly  lu  i  unaaian  lerntory.  i:rmo.val 

casionally  very  rarely  nowadays —  lantic  ports  in  grain  and  flour  ex- j  of  traps,  as  provided  for  uiuJer  ilic 
any  deterioration  has  started  in  the  ports  and  all  British  folumliia  |  terms  of  an  initiative  measure  iias.-i 
contents  of  a  can,  it,  is  readil.v  seen,  exports  are  dependent  upon  gram  ed  this  month,  will  help  to  some  e.\ 
and  the  consumer  is  not  deceived.  trade  in  order  to  bring  sliips  to  dis- 1  tent,  hut  tlie  provincial  go\crninciir 
Factor  For  Health  tribute  our  exports  to  all  parts  of  |  feels  that  additional  safegiiard.s  are 

riie  chairman  of  our  National  Fan-  the  world.  Herewith  our  telegram  |  needed, 
ning  Food  Council  empliasizes  the  in-  ®'en  date  to  Railway  Commissioners. ;  The  ireai.v  lias  lieen  sheived  by 
calculable  value  to  the  health  of  mod-  “'Reference  your  telegram  tour-;  the  United  States  Senate  since  I93ft. 
ern  populations  in  the  provision  at  teentli  reduction  Georgian  Bay  ■  although  it  has  been  rafiiied  hy 
all  seasons  of  the  year  of  food  iliat  P^fts  Kiaiii  rates  by  four  and  one  M'anada.  British  Columbia  feels 
would  be  available  only  for  a  few  clKlith  cents  under  normal  rales  |  that  tlie  treaty  will  have  a  better 
weeks  of  the  year,  if  canning  had  (®  ('nited  States  railway  com- j  cliance  of  passage  in  the  United 

not  been  inaugurated.  petition.  We  hereb.v  apply  for  iin- 1  States  ilian  ever  before,  and  will 

Owing  to  the  persistent  prejudice  ftfcdiate  consideration  of  equivalent  j  notify  tVashington  State  to  that  ef- 
of  some  mothers,  voting  children  go  reduction  export  grain  rates  to  Van- 1  feet. 

through  the  winter  months  without  couver  as  United  States  and  Cana-,  - : - 

fresli  fruit  and  vegetables,  and  tliiis  Atlantic  competition  seriously  rckbec  crops  better 

fail  t,:i  obtain  the  viiamina  nar-i.a.  affectin.g  Pacific  ports  wliich  wc  be- |  yuebec.  —  With  the  single  excep- 


liomc  nuirbct  to  even  begin  showed  advauces  for  two  months. 
I  onsumc  tlie  large  Mai'ilimc  cr.'ip  ,  iiivosliuciit  liokiirigs  ami  readil.v 

has  caused  a  .general  .sta.anation  in  ,  available  asset:;  I'oachod  nw,  tii.ch 

tlie  tiotato  centres  ;tnd  wbat  stoc'x  I  points  in  tlie  tiistoi  y  of  Canadian 

lias  bceii  .sold  lia.s  been  al  prices  |  tiaiik ing.  'I'lic  issue  of  Doiiiinion 


1  ,  ,  .  .  f  lowed  to  Blue-Eagle  prison  products,  increased  by  over  1,090,090  tons  tlii..  ,  J’  i/  j  ' 

lot  n.s  u\eij  alter  seasonal  adjustment  ujjfp,.  au|r;gestions  that  the  prison-  season  as  compared  "Uh  bistyeai.  ®^  ’® 

showed  advauees  for  two  months.  should  wear  a  ball  and  Sir  Newton  Moore,  president  of  the  lec  ified  in  the  near  future, 

iiiveslnicnr  holdings  and  ''‘'udily  . .We  serve  Dominion  Steel  &  Coal  Corporation.  l-et  ii.s  abandon  prejudice  and 

‘  our  streten,”  wore  ha'Jghtily  ignored  stated  here  prior  to  embarking  iii  c°*ft  u<fc  to  produce  mere  food,  "  lie 
Good  la.!f.9  dictated  the  removal  of  the  Duchess  of  Atli/dl  for  England.  J'ftys.  wtiicn  can  be  pre.^erved  in 
the  usual  “We  do  our  part."  It  l  Pir  Newton  slated  iliat  a'oout  3.-  di.stnbuled  and  sold  al  a 


Good  la.!f. 
the  usual 


‘We  do  our  part." 


J  ~  y  —  wnn  me  single  excep- 

Iieve  IS  due  to  dumping  of  .American  tlon  of  fla.vaeod,  the  gram  crops  in 
railroad  service  via  Buffalo  to  New  Quebec  Province  this  year  have  j  leld- 

York  and  reduction  in  Canadian  hn,h ‘Oan  last  year 
..  ...  .  ■  noth  In  volume  and  In  yield  per  acre 

eastbound  rate.s  )o  meet  Has  compe-  The  io(«l  yields  and  the  yield  per 
titlon  acre,  (willi  the  l!l,33  figures  in  brae- 

“ ‘We  maintain  and  arc  prepared  Spring  wheat, 

.  ,,  ,  ....  ,  1.222.0ft0  bushels,  IS. 8  bushels  per 

lo  prove  that  we  are  as  competitive  ;  n,.rr.  (stn.noo  hu.  U8>;  oats.  4!t.G2T,. 
Id  Cnited  Slates  .Xtlanlic  ports  as  non  at  28.fi,  m.ssn.noo  at  26.i>:  bar- 


.vliicli  are  ruinous.  Di-'icussinu  of  I  notes  and  itie  amoiiii!  of  Dominion  ^]i3J)laccd  liy  the  innocent  word,  j  ooo  000  ton.s  of  Nova  Scotia  coal  cheap  price  to  the  consumer  alter 
lie  I'odcra]  plan  lias  been  general  :ynd  bank  notes  in  ilio  iiands  of  ihe  I'Conipact."  I  were  being  delivered  to  St.  l.aw-  yieldiu.g  the  producer  a  satisfactory 


thrmighoiit  tlieae  provinces,  as  of-iiuiblic  were  greater 
feritig  some  means  for  a  possitile  al-  Itime  ftir  several  yeat 
levlation  of  tlie  situation.  v  ■: 


Vrotesfs  to  Presiileiil 

Objectors  complain  that  "coiupaci 


rence  ports  this  year,  an  increase  of  return 


about  1,000.000  Ions  over 


oouv'eys  no  suggestion  that  the  gar- '  the  incrca.se  was  due  lo  a  Do 


■|'o  earry  ihi.s  suggestion  a  litilti 
further.  Canada's  canners  michi 


are  Halifax  anil  St.  John,  and  con- 
sequenlly  slionld  he  granted  similar 
reductions.' 

“Many  inve.stinenis  including  large 
Dominion  Government  interests  in 


.More  ttian  one  meeting  in  the'  'phe  level  of  liusinoss  operations  ujentg  are  prison-made,  especially  !  njiai,,!)  Government  subsidy  which  'iftd  a  fresli  oiilliU  fur  their  iuitia- 

Maritimes  lias  n.uvv  gone  on  record  i  was  practically  maintained  at  the  since  It  is  accompanied  by  the  stand- I  .,„tomjitipallv  made  possible  a  re-  ti'e  liy  placing  picture  iabeis  suit- 

urging  the  Canadian  Government  to  Iff latively  high  level  of  the  preceding  ay,j  giup  Ragle.  The  cotton  Par* '  dacfL'm  in  carrying  charge#  The  able  for  children  ou  some  of  their 

place  an  embargo  on  Briti.sh  wool- | month.  After  moving  up  swiftly  ^j^nt  industry  sent  recently  to  Fre- i  went  to  Ontario  points  for  the  iin-f.  wliicli  would  appeal  to  niotli- 
Icn.'v  iiniess  the  British  ombar.go  on  ; during  the  early  months  of  the  year,  gi^ent  Roosevelt  a  sizzling  resolu- 1  i,e  g-ud. 


('anadian  potatoes  is  removed.  It  is  i  firoduclive  enterprise  has  been  tor  wdiich  charges  additional 

contended  that  llie  menace  of  tlieitonr  month.s  iu  a  process  of  consoli-  justices.  ft  says  that  unless 


charges  additional  in-!  contracts  will  be  filled 

ft  says  that  unless  .NRA  ;  p^fQi.p  Gie  freeze-up.  *^ir  Newton 
ike  steps,  Ihe  increasing  ,  .  (hp  poal  and  steel 


I  'olorndo  hoetle,  or  what  is  better  ,  daiion.  The  spectacular  advance  in  agencies  take  steps,  Ihe  increasing  ,  Both  the  coal  and  s 

known  as  the  potato  bug,  is  wildly  1 1933  was  followed  by  a  further  gain  number  of  garments  made  by  »'Oft-  business  for  1934  lie  termed  “f 
exaggerated  and  that  it  would  tie  i  in  the  present  year.  The  cumula-  niake  fair  competition  in  | 


Miri.nf’r,  i  annua  s  caiinors  inii»hf  .  .  .  ...  ,  i  • 

Tind  *1  fr-P^h  4»iiti4»t  Tmr.  4  1  •  . •  ^  lurbor  taoiluies  h^'re  seriously  jeo- 

,.,r  „a  L;!,.';;,  J,;'",  "z 

Un.-,,  vvliicli  would  appeal  to  moth-  poiu-y  enunciated  by  New  York  State 

. . .  __  Chamber  of  coiiinierce  in  Annual  Ke- 

f>4invi\(,i  IN  s.NhKATCHKWAN  October  6,  1932. 

Rvgina.  -  The  quality  uf  .Saekui-  "c  suggest  that  an  investigation 
Iihi-vvan's  dairy  pn, duets  showed  n  of  these  conditions  be  inslillltcd  ilii- 


liist.  a.s  reasonable  for  the  Domin- |  live  gain  In  the  index  of  business  industry  impossible;  that 


“fair-  di.stincl  iiupi  oveiueut  during  tlie  rear  ,  uicdiiitelv 
Uian,  according  to  a  federal  report.  ‘ 


ion  Government  to  place  an  embargo  i  operations  since  b’chruary.  1933,  gtead  of  policing  its  industry,  the  I  ^  d-  I  i 

T..,  «  lirn  the  low  ooiot  of  tho  ileiircssion  oiithoritv  has  «lni-  ***‘-*^*®®  “•  V  . 


level  of  operations  These  biting  words  express  the  assistant  chairman  of  the  Canadian  cording'  to  government  grade_  certifi- 1  fires  in 

of  1926.  'disillusion  of  those  who  expected  Pacific  Steamships,  while  here  with  graded  of ‘which *w$ro  I  ' 

¥  ¥  !mueh  of  ths  Cooper-Hawes  Act  (BW—  other  officials  of  the  company  on  an  cia.s#ifjed  as  fir.st  g-raue.  wiiiie  in  ' 'I'K 

nickel  and  silver!  Deo.  16  ’33)  which  became  effective  inspection  tour,  stated  that  Saint  1933  the  amonnf  graded  was  5.055 1  Frederic 

ess  in  October  than  I  last  January.  It  provides  that  pri- ,  John’s  winter  port  business  looits  p"Jde. '%n\id'ino.rm"Vhe ‘^inc%a^^^^^^ 
mouth,  some  im*  son  Roods  must  conform  to  laws  or  i  particularly  bright  and.  so  far  as  dairy  protiuction  therp  was  a  siigiit  ‘ 


against  British  woollen  goods  be- i  n  hen  the  low  point  of  the  depression  prison  compact  authority  has  *'im-  "  ^  aieru  was  carried  nirough  to  the  fin- 1  ^ 

rause  of  the  prtnalence  of  bedbugs ''vas  reached,  amounted  to  11  per  properly  assumed*' its  function  to  be !  Irarnc  ror  mannme  rons  ishod  buttor.  6^.1%  of  which  Rrsded  7  ,, 

in  certain  parts  of  the  British  Isles,  j  cent.  The  standing  of  the  index  p^.^tection  of  prison  interests;  that  j  - -  fOCHK 

Potato  intere.sts  also  point  out 'for  ‘he  last  four  months  has  not  compact  regulations  have  been  wide- ,  M.ntime  Bureau  The  Financial  T.me.  u.e  grading  ot  •' 

that  salvation  for  the  Canadian  in-  below  the  100  per  cent,  line,  jy  disregarded.  Saint  John.  N.B. —  McD.  Duff,  cheose  and  the  marketing  of  ^ame  ao-  tbe  anuu 

dustry  lies  in  the  Briti.sh  market  M'®lft'®®®ft‘‘ng  the  level  of  operations  ^hese  biting  words  express  the  assistant  chairinan  of  the  Canadian 

which,  if  open  to  Canadian  potatoes  i  base  year  of  192(i.  disillusion  of  those  w'ho  Pacific  Steamships,  w'hile  here  wdth  graded,  of  which  77  were  i 

without  restrictions  would  enable*  ¥  ¥  ¥  ¥  !mueh  of  the  Cooper-Hawes  Act  (BW—  other  officials  of  the  company  on  an  cla.s#ifjpd  a#  fir.Rt  g-radf.  wiiiie  in  "'K  callet 

these  to  be  di.sposed  of  within  the  While  adjusted  nickel  and  silver  Deo.  16  ’33)  which  became  effective  inspection  tour.  sfatt'^J  that  Saint  1933  the  amount  funded  vva.s  Fredcriett 

Empire  at  a  reasonable  profit  over  shipments  were  less  in  October  than  last  January.  It  provides  that  pri-,  John’s  winter  port  business  lows  addiiio.rto  th,  increased  '''  f.'" 

production.  in  the  preceding  month,  some  im-  son  goods  must  conform  to  laws  or  i  particularly  bright  and.  so  far  as  dairy  production  there  was  a  siigiit !  Luanda  iic* 

•  _ _  *po’*laiit  gains  were  show'U  among  the  the  state  where  they  are  sold,  w'ould  the  Canadian  Pacific  Steamships  are  but  fairly  uniform  improvement  in  i  of  the  D( 

!  factors  indicating  the  trend  of  min-  prevent  dumping  of  jail  merchandise  concerned,  there  will  bo  a  heavier  .  ln?*t/»nlin\r  i  Mii^^s.  wi 

sonit'M  sruPHATE  IN  SANK.  pfoduction.  Zinc  exports  after  j  by  one  state  on  another  with  laws  j  movement  ot  cargo  in  all  lines.  j  1932  txj  $i.3,og6.9oo  ^in  1933.'  '  '  '"  means  of 

Rf  gina.  —  Tn  1933.  as  for  sonte  ;  geaconal  adjustment  reached  a  new  |  a, gainst  it.  It  is  alleged  that  lack  .  Commenting  on  winter  business - - - ! _  lection  to 

.so^Mni^solphate  pT Cana(Pi‘’oamr"roni  P®'®**  historv.  The  outward  |  of  proper  policing  has  been  follovved  at  both  Halifax  and  Saint  Jolin,  Mr.  marketincj  board  b.o,  fish  menace  w 

'the  .seven  concerns  operating  in  shipment  was  29,080.000  pounds  as  |  by  violations  even  in  states  which  Duff  added  that  both  these  Mari-  Vancouver.  —  a  new  board  to  be  - 

Sa.skatcliewan,  a  federal  report  on  | against  23,817,000  in  September.  Cop- 1  backed  the  act  with  their  own  sta-  time  Provinces  ports  should  enjoy  a  British  Columbia  .Salt  bre' 

mls^pornl's*^";^^  The'^mu’-  28.780.000  pounds  [  t.utes.  The  prison  goods  industry  much  larger  volume  of  biiolnoss  this  ^,,‘e'^bainna^#hi|ro;  n’fu"gh‘  Dalton  though  al 

amounted  to  $i85.llfi  or  an  in.  •  ■  a.se  slift'''ed  an  adjusted  gain  of  12  p.c. :  hesitated  in  the  spring  but,  grow  in,,  season  than  last,  adding  Uial  for  the  local  .secretary  of  the  canudian  Man-  the  brewi 

of  78.fi"£.  over  1932.  Sodium  ."uiphatio  | over  the  preceding  month.  The  gain  j  bolder,  is  now  said  to  be  skimming  past  two  or  three  vears  mueli  heav-  ufucturers'  As.soclation.  for  tlie  pur-  ported  a  i 

exports  was  less  than  nor- 1  the  cream  from  the  work  shirts  and  m,.  shipments  have  been  booked  Suung  {IT  mnVket mg  ‘“o'r'  Ty  “J  IVoTi-n 

nickel-copper  ores  and  In  the  manu-|ft9ft(  th®  season,  the  adjusted  de- ,  pants  market.  Some  states  have  ways  hy  the  Canadian  Pacific  salmon  and  dry  salt  iierring  produced  ■  154  hands' 

facture  of  sodium  carbonate.  jcline  being  10  p.c.  The  quantity  organized  high-pressure  sales  forces  steamships.  British  Columbia  for  export.  land  wage 


“May  wo  rely  upon  your  imme¬ 
diate  action  in  the  intere.sts  of  IlD- 
tisli  Columbia’" 


satisfactory.”  _ _  T,;;'  "r/am 'quai'i'f^'mg  "'c  ’'1*®*^  y®®'' 

■; - -  “  .  for  the  two  top  grades  was  ,5. Oft,  diate  action  in  tlie  intere.sts  of  lli’- 

•■e  Big  Incinease  In  Winter  higher  ttian  in  1932  .and  this  improve-  fish  Columbia'.’" 

rr.  ir  Pm..,,  nicnt  was  carried  tliroiigh  to  the  fin-  _ 

Trafhc  For  Mantime  Ports  i.Ri,e<i  butter.  83.i%  of  winch  graded  r'liFrir’v  n'~FAMVi4T  vrRk.A 
_ -  fir.st.  compared  with  78.1%  in  19,32  TO  CHFIR  ^.11.  tOHESJ  r  IKEb 

Maritime  Bureau  The  Financial  Time.  last*"wo  ^'I'Vars'^on  Um*' gradin^-  Saint.  John.  N.B. — How  T.O  reduce 

Saint  John.  N.B. —  M.  McD.  Duff,  ch'ee.se  anci  the'markctmg  of  ”anm  ac-  the  annual  loss  caused  by  forest 


TO  C  HFUK  N.B.  FORKS'!’  FTREg  f 

Saint.  John,  N.B. — How  to  reduce  * 


ic  certifi-  j  fires  in  New  Brunswick,  will  be  the  1 
877  boxes  j  gubjcct  Of  consideration  at  a  meet-  i 
vvhiie"^^[n  •  'I'K  called  by  Premier  rilley  In  . 
;'a.s  5.055 1  Fredericton  on  .November  27  at  | 

g  as  fir.stiwbich  timber  operators  and  Crown' 
I  a^'Xugiit !  Lands  licencces,  as  well  as  officials  I 
^metit  in  i  of  the  Department  of  I.ands  and 
lb**  totiii  j. Mines,  will  be  present.  Ways  and; 
",  00  iu  I  nieang  of  extending  additional  pro-; 

_  j  lection  to  the  forest  against  the  fire  | 

k  fish  menace  will  'be  considered. 


ley.  3.441.00(1  at  25  3.  (3.117.000  at 

23.8):  spring  rye.  84,000  at  IB. 8,  (82,- 
000  at  Ifi  li  and  flaxseed  14,00()  at 
8.2  (  15.000  at  *4) 


JOHN  COTTON’S 

TOBACCOS 

** Scotland* s  Best** 

For  over  150  years  <liKrtmiastiDg 
smokers  have  prefemd  the  smooth, 
mellow  fragrance  of  JOHN 
COTTON'S  uncopyable  blend. 

'  To-day.  business  exetnitives  every¬ 
where  find  to  this  famous  tobacco, 
comfort,  peace,  and  relief  from 
worr>',  coming  as  it  does  from  an 
older  and  more  placid  world. 

Your  first  pipeful  will  convince 
you. 

In  three  strengths —  ^00^ 

Mild  .  Medium  "Q- 
Strong 


cliewan,  a  federal  r.'port  on  |  against  23,817,000  in  Senteniber.  Cop- 1  backed  the  act  with  their  own  time  Provinces  ports  should  enjoj'  a  I  tiritlsh  Columbia  Salt  BREWiNti  i.v  siaritimes 

iacelJaneous  non-metallic  mine- '  ^vnnrtu  nf  oc -en  non  nniinds  tiitoR  The  nri.son  goods,  industry  mnel,  larger  veln,n.<  nf  liir^lnoRR  thiR  I  lias  been  appointed  under  Saint  .lohn,  N  1!  —  1  lie  Marllinies, 

Oints  out.  The  o.itp-c  ntue|(’,®'  exports  at  28  1 80.000  pouncs  |  t.utes.  ^ft®  P*^'®®"  t®®"'.  much  larger  volume  ot  bUoincss  this  1,,^  ohairman-'.hip  of  Hugh  Dalton,  though  at  the  bottom  of  Ihe  list  in 

ted  to  $185.41fi  or  an  io.  •  ■  a..<e  slft’'''ed  an  ud.iusted  gain  of  12  p.c.  hesitated  in  the  sprin„  nut,  grow  in,,  geag^jQ  fhap  Jagf^  adding  Uial  for  the  1  local  .secretary  of  the  canudian  Man-  the  brewing  (iidu.slry  of  Canada,  re- 


1  Ounce  Tin 

2  Ounce  Tin 
4  Ounce  Tin 


•  25c 

-  »c 

-  S1.M  ^ - - 


•  JOHN  COTTON’S  "CUT  CAKE" 

a  OUNCE  TIN -4fa.  _ 


THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  23,  1034 


ftnanrtal 


R[*urt  '-k'lhefl.  'rniiJUn  Mid  liurat^  car?;  black;iinUh 
sIh'Iib,  ctibblcr?  Mid  L’mckor-Uari’t;!  t;i*ycerlcflV 


Monlr»*L 

Compftnyi 


R.  6MMET  COX 
DAVID  eURNSlDE 


t’ubllitied  ft»err  ^H^»y  »*  M*  9ir.!?»  Wm,  Monfrui,  MofO  NatlOnftluiT) 

lLuI  c»mp»nx.  French”  campaign-launched  by  a  large 

■■  - - - - group  of  manufacturers — Is  reported  fioiii  Paris. 

•  Praiidant  jt,  jn  proposed  to  compile  a  directory  of  strictly  Prench 

£•••••■  Clsneral  MBnnfer  products  to  be  used  by  the  Ministry  of  Public  Works 

— — -  -  10, 000, 000, 000-franc  six-year  construction  pro- 

•  Edltordri'Chlef  And  Managing  Editor  distributed  among  French  consum- 

. New.  Editor  Foreign  products  are  defined  as : 


Durable  Goods  and  the  Recovery! 

lialdiice  With  Consumption  Goods  as  Factor  in  Increasing  I'olal  \X/'culfit 


Ccoiiuiikial,  Re 


By  DR.  D.  M.  MARVIN 

ci  Canada,  in  addrch.^  before  Engineerint  Institute,  Mo 


J.  W,  TYSON  "  •  EdItor-ln-Chlof  und  Mun^ging  Editor 

A.  R.  W.  VoUNG . New.  Editor 

W,  A.  HIGGINS . Toronto  Editor 


XHE  inicrc&t  and  nctiviiv  of  a  i  meni  in  services  must  be  pltributcd  when'  e.xcessivcly  '’’f'' 

1  sreat  majority  of  engineers  lios'lo  decreased  activity  In  toe  distrl-  interest  rates 
in  the  field  of  Ibe  production  of  ,  hiition  of  durable  goods.  In  1932  borrowing,  that  b‘ ''djnfe  ' 


at'WSCHlf’IION  t’ttirni  In  Canudn.  $1.00  o  yr«r;  $1.71  (or 
•  III  iron'ho.  in  Groat  Hrttnln  $1.00  n  yrnr  raiindinti  funds. 
In  (lio  fnltotl  .SlBtoo  $1.10  a  vonr;  $2  00  for  six  inontlis. 
Kuroleii  luliserlptloiis.  $?.00  n  yonri  $1.00  for  six  month.. 
ADVl  !t  I  l.hl.SG  KfttP  Cords  on  opplltollon  nt  id!  our  offltos 
i.r  (rum  niiy  responsible  Advsrtlslnu  Agency, 
l  AUI.r.  AIMOKbSSi  "nntlmes W,  U.  Code. 

Ill-At)  Oi  l  ICK.  Montreol.  Lancaster  0281  All  Depart 
tnsiils. 

lUUOSTO  omen;  226  Bay  Street.  0.  L.  Keburn.  Manager; 
riini'lse  It,  McCarthy,  Ontario  Representative  t^hones, 
Lluln  2461.2460. 


,  "  ,  .  „  ,  What  reonomists  have  conic  to  call  ■  where  the  volume  of  consumption  began  to  decline  and  the  boom  gave  ! 

1-lrst.  anything  with  foreign  parts  or  lo.cign  mfrable  goX  I  ndrr  place  to  depression.  In  like  manner.  , 

nmtenal  unless  It  IS  unobtainable  m  brance^  we  SLfrimth  res  denti^^^^^  period  from  if  prosperity  in  the  durable  good.s  ^ 

secondly  products,  even  entirely  '»  me. c “1^  cUTtnieS  ,"oi  to  1930.  the  volume  of  produc-  industries  can  be  restored  there  will  I 

!•  ranee,  if  the  company  is  foreign  owned  or  the  niiici.ti  tonstriieiion,  ano  (iiu.  ^  ■•01  _ he  a  nroblem  of  unem-  ' 

product  is  manufactured  under  a  temporary  for-  t.'pe.s  of  maebinory  used  in  factories  tarn  o  p  nlm-menf  To  foster  building  and  ! 

eign  license  as  well  as  in  farm  implements  and  less  than  50%  of  that  level.  Per  plo>-mcn  .  o  ^ 

Thirdlv  articles  made  or  sold  by  a  foreign-  the  automobile.  The  technical  quc.s-  capita  consumption  for  certain  production  of  durable  ^oods^ 

owned  companv  'ions  involved  in  the  utilization  of  items  amounted  to  about  $20  in  1900,  is  essential  that  he  confidence  of 

owned  companv.  durable  goods  arc  tL  problems  of  rose  very  close  to  $40  in  the  years  the  investor  in  future  prospects  be  , 

.National ism  ha.s  been  held  responsib  c  m  large  de-  ‘"aiie  gooas  arc  ino  promem  mo"  oo  ..nH  roll  tn  abonf  tin  in  restored 

.  T4  1  =  'ho  engineer.  The  conditions  gov-  192.4-29,  and  fell  to  about  $10  in  rcsioreu. 

ee  for  the  eontimiaucc  of  the  depression  Tt  ha.s  ^^nlng  the  fluctuation  and  demand  1932.  In  contrast,  the  per  capita  ^  ‘  „.'„na  nm.  I 


gree  for  the  eontimiaucc  of  the  depression  it  na.s  ernlng"the  fluctuation  and  demand  1932.  In  contrast,  the  per  capita 
throttled  world  trade,  disorganized  intci-national  ex-  for  such  goods  are  among  the  most  production  of  consumption  goods 


LuNOON,  rsG.:  95  BishupHaie,  E.  c.  i.  Duviea  A  Co ,  I  changes,  ami  has  indefiiiilelv  put  off  an  adjustment  important  problems  of  the  econo-  has  been  remarkably  constant,  novlrnnfont  of 

I  .ri,„  . . .  Vr=.nee  mist.  For  manv*  vears  econombsts  Available  statistics  indicate  that  by  tlie  United  States  Gov  eminent^  of 


With  the  P.W.A.  plans  and  pro¬ 
jects  as  indications  of  recognition 


of  war  ilcbt.s  and  reparationr.  The  action  of  r  ranee 
'can  onlv  be  rcgaidcd  as  another  obstruction  in  the 


Drvotrd  to  the  interests  of  the  investing  public  m  the  '’“'.v  rcgaidcd  as  another  obstruction  m  the 

belief  that  the  confidence  of  capital  is  essential  to  the  ^  march  to  general  prosperitj' 

stability  of  finance,  the  prosperity  of  industry  and  the  _ 

(iei’olovmpnt  of  our  resources.  r.  «  r  i  c.  i  r»  f. 

_  Bank  of  Canada  block  Prolils 

MONTREAL,  FRIDAY,  NOVEMBER  23,  1934.  W7  i'lFN  Bank  of  Canada  stock  sold  at  .$58.1(0  a 
- j  VV  share  on  the  day  it  wa.s  called  for  public  trad- 


rh,  «clloy,r  Franc,  ““““S’  „»  dSrTs'^lonTSris'ra .no  nccctty  lor  aellvlty  In  11.0  dn-  ! 

r  obstruction  several  distinct  types  of  production  a  proportionate  decline  in  the  pro-  cahle  industries,  it. 

in  capitalistic  society.  Such  types  duction  of  durable  goods.  Careful  'I]®  Secuniies  Act  , 

of  goods,  as  edibles,  clothes  and  cos-  studies  seem  to  suggest  that  the  to-  1933  should  have  taken  a  form 
mcllcs  go  direct  to  the  consumer:  tal  volume  of  all  types  of  produc-  which  completely  ®'opped  Ihng-ter 


A  Bank  of  Canada  Slate 

'HK  constitution  of  the  Bank  of  Canada  provides  i 


_  of  goods,  as  edibles,  clothes  and  cos-  studies  seem  to  suggest  that  the  to-  i.ma  snoiuu  ua>e  ' 

„  ,  ,  ^  I  Cx  I  D  mcllcs  go  direct  to  the  consumer:  tal  volume  of  all  types  of  produc-  which  completely 

Bank  of  Canada  Stock  rrotlls  some  tymes,  such  as  machinerv.  fac-  tion  continues  to  increase  fairly  financing.  It  is  clear  that  the  pro 

HE  N  Bank  of  Canada  stock  sold  at  .$58.U0  a  '  lories  and  warehouses  are  used  by  steadily  through  both  good  years  <^aP"a'  eoods 

HFN  Bam  canacia  »  producers  as  instruments  of  produc-  and  bad.  Certainly,  this  has  been  financed  by  the  commercial  bank  ng 

share  on  the  day  it  was  called  !  tion  fnd  the  iteniTT  this  latter  true  in  a  number  of  countries,  al-  fy«tcm;  that  is  the  function  of  he 


constitution  of  the  BanK  or  cianaoa  proviuca  j  _ 

1  for  the  election  of  a  board  of  dlrectora  selected  ,  securing  shares  ,  vestinent  anr‘lhcrhave‘';i43o  "been  of  the  present  depression  11181  on  the  . . .  . 

from  the  sharehoKlera  by  the  shareholders  and  to  re-  ihoreforr  ihoiit  dO-'  or  as  ‘he  noriod  of  in- ' '•a"ed  capital  goods.  With  the  spread  basis  of  all  statistics  now  available  yield  place  to  industiial  and  P'  ■■•j - .  . 

present  the  shareholders.  This  is? -so  perfect  in  1 period  ^  implements  aad  it  is  responsible  for  the  first  major  construction  and  manufa.dure  until  ,  “ 

evident iv  that  little  or  no  thought  was  given  ! 'honths  -  at  the  rate  of  automobile  the  consumer  began  decline  In  total  production  in  the  a  market  for  long-term  secunUes  is  opp  A  p  POOV' 

theory  evidently,  that  little  or  no  "  Ti..r,. '  I"’’'  ‘  '="'  P''’’  'o  make  direct  use  of  machinery,  in-  history  of  the  United  States.  ava  lable  In  our  opinion  the  be-  OL>(lX/\r  DLJEJK 

.as  to  how  It  was  to  be  bi^ug  t  a  ou  .  .  <  o  ^  obleetlon  whatever  to  record  against ;  volving  relatively  large  investments,  #  ¥  ¥  »  °i!i  J’®®  /  L— __________________ 

has  developed  a  state  of  confusion  "  thus  fortunate  deveiupment  for  thocs  who  subscribed  j  umd  economists  who  wish  to  classify  Those  of  us  who  have  thought  World’s  Fair  Fare 

steps  are  not  taken,  may  easily  threaten  iho  whole,  '  element  of  types  of  machinery  with  the  that  there  was  a  huge  surplus  above  rnm  r.  .  s  r  air  rare 

future  of  the  m.stltulion.  for  and  se.  ured  hare.  types  previously  menU^^^  consumption  built  up  in  be  modelled  upon  the  British  tom-  During  the  World’s  Fair  of  1934. 

The  La  Ihlt  the  shareholders  shouM  ciect  Ihc.r  '^rcculat.on  which  turned  out  very  fortunately,  argely  ,,  goods.”  to  rep-  1928-29  would  have  a  difficult  time  H  was  P'^ntUye  m  n-  which  ^osed  October  St.'visitors  ate 

The,  Idea  that  he  .n  .  .  hccausc  of  ihr  adv-snee  in  the  market  for  gilt-edge  resent  goods  that,  would  last  for  proving  our  case  How  auickly  that  '^sal  lia-  4,500,009  hamburger  sandwiches, 

own  board,  without  poll  ica  n  uence  .vn'  wi  lou  would  now  seem  to  be  a  rela- ,  several  years.  Another  form  of  dur-  surplus  disappeared!  The  contin-  billties  which  made  the  issue  o  2,000,000  ‘‘hot  dogs,”  100,009  corned 

employing  the  methods  of  po...ling  yotc.s  in  the  m'^  '-  „  .uvKjcnd  rato  m  view  of  all  the  clrcum- '  able  goods  used  by  the  individual  ucd  spread  Implies  either  that  we  not  4t  c!eTr^°thLt  Im  wichcs^°7S^hot  ^ 

ests  of  selected  nomlnees-  as  employed  by  c  orpora- i  would  like  to  nolnt  out  Is  that '  *®  'be  house  or  the  apart-  are  to  start  on  a  new  normal  basis  ^  ci.,f  Lt  in  lUi  ^  i  ’  o 

Hqxxs _ undoubtedly  had  a  \^nde  appeal  (as  it  probably  ,  u  u  ^  ^tf*  ^ent  Tn  addition  to  durable  ©oods  of  production  with  a  much  lower  ™  difi^tions  of  the  t  y.  ®  drank  *-,000,000 

uons— unaouDieaiy  nau  a  ur  ,  C  ^  piofits  have  been  made  on  a  security  issued  by  and  consumers’  coods  the  ectmora-  standard  nf  lirln?  or  else  that  a  sufficiently  far-reaching  gallons  of  coffee,  besides  barrels  of 

wa.s  intended)  to  those  .subscribing  for  the  V  government,  at  ,1  time  when  speculation  is  being  I  ists  have  a  third  category  of  pro-  pLlod  of  vLy^ef^  producfloJ  lies  other  drinkables,  both  soft  and  hard. 

Here  was  a  nattonal  financial  institution  w-hicb  ^^d  the  government  is  responding  to  public  duction  called  ‘’services.”  ahead  during  which  deficit  will  '’"P®"  prove  to  be  the  of  which  no  record  was  kept.  -  Wall 

be  beyond  the  control  of  any  group  of  pohticiaiis  «>■ '  o„den,natlon  of  "profiteering  ”  in  all  its  forms.  ;  Under  normal  conditions  there  are  be  overcome.  ™emeLT  in  b'iSin’^ess'' mLT?^  d™-  ^  _ 

big  interests  Evidently  little  thought  was  given  as  „„„„  chef  i.mcr  ihom  million  workers  in  the  In  regard  to  consumption  goods,  to,®.®™*'  ™  nusiness  mu.,1  no  oe  cl  i  i  r>  r-  i 

to  just  how  the  shareholders  should  elect  a  board  from  !  !  United  States:  of  these.  16  million  where  the  total  deficit  from  normal 

amonp^  their  own  members  The  only  guggegtion  |  '  ®’'®  ™  "’®  production  of  consumption  amounted  to  si.\  f^ngu.  ™  w*  ’  „  A  recent  civil  service  c.xaminatioii 

f'w-avs  be  speculation —there  will  be  opportuni- ;  food,  clothlag  and  other  quick  con-  months  of  normal  production,  the  between  investment  and  question  fora  man  to  fire  a  marine 

fisof  tVa-i  wesra  fe\  Yifs  txnHplv  rpnrPHPntative  J  *  .  .  ; _ .  $ _  .  _  .  _  ^  .  .  .  nrnsnpHfv  irprA  Tnnro  Erpnprnllv  iin-  .  ..  . .  .  V  aaaai  im. 


jing.  It  represented  a  profit  of  $8.00.  This  available ;  producers’  though  dollar  value  of  production  '“''f®'®'’-  J')®''®.  ’®  PO^'s*'’*"''y 

:  profit  WH.s  on  an  actual  cash  investment  of  ,$12.50,  |  goods.  Tn  general,  these  goods  re-  does  fall  off,  when  prices  decline,  "is-t  'h®  activity  in  duraolc  goods 

I  the  initial  payment  on  the  share.s  made  at  the  time  !  quire  a  considerable  volume  of  in-  It  is  a  commentary  on  the  severity  Industries  under  'I?® ^overn- 


The  name  "CANADA  PE'.RMAN 
ENT”  has  been  respected  in  the 
world  of  business  and  linaccc  for 
more  than  three-quarters  of  a  cen¬ 
tury.  During  that  period  the 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 
and 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

have  developed  as  institutions  of 
nation-wide  service,  touching  the 
life  of  Canadian  communities  from 
coast  to  coast. 

The  financial  strength  of  the 
"Canada  Permanent”  is  an  asset 
to  the  Dominion.  The  conservative 
policies  of  its  management  are  a 
comfort  to  thousands  of  Canadian 
families. 

Services  embrace  deposits,  invest¬ 
ment  debentures,  living  trusts,  col¬ 
lections,  real  estate  management, 
etc.,  etc. 

Head  Office:  320  Bay  St.,  Toronto 

Ceabistd  Ancli  Emtd  $100,000,000.00 


•  Icvpiupnicnt  for  thocs  who  subscribed  >  und  economists  who  wish  to  classify  Those  of  us  who  have  thought 

■.)  -harr.=-  They  faced  an  clement  of  ^ '*'®®®  '^-P®®  «'  machinery  with  the  that  there  was  a  huge  surplus  above  be  ^iSed  upon  the  Britrsh^  Com- 
Kh  Dirne.l  out,  very  fortunately,  largely  title.  ”durahle  goods.”  to  rep-  1928-29  would  hLe  a  difficult  time  P“'®®  Ac',  it  was  puntUye  in  n- 


ftiture  of  the  m.stltulion. 

The  Idea  that  the  shareholder.^  :ihoul(l  ciccl  liicir 
own  board,  without  political  influence  .and  willioui 
employing  the  methods  of  pooling  votc.<  m  the  inter¬ 
ests  of  selected  nomlnees-  as  employed  by  corpora¬ 
tions— undoubtedly  had  a  wide  appeal  (as  it  probably 
wa.s  Intended)  to  those  .subscribing  for  the  stock. 


a  market  for  long-term  securities  is  |  A  "D 

available.  In  our  opinion  the  So-  OV>i!v./\lr  l3v_-/VjJx 

curitles  Act  of  1933  has  been  the 

greatest  individual  factor  in  retard-  , 

Ing  recovery.  While  it  wss  said  to  World  s  rair  rare 

be  modelled  upon  the  British  Com-  During  the  World’s  F’air  of  1934. 
panics  Act,  It  was  punitive  in  in-  which  closed  October  31, 'visitors  ate. 
tent  and  in  fact  created  legal  lia-  4,600,009  hamburger  sandwiches, 
billties  which  made  the  issue  of  2,000,900  ‘‘hot  dogs,”  100,900  corned 
new  securities  an  impossibility,  beef  sandwiches,  900,000  ham  sand- 


was  that  the  directors  were  to  be  widely  representative  | 

of  agriculture,  manufacturing,  commerce,  etc.  j  governments  may  do  about  it. 

But,  when  it  came  to  the  actual  .selection  of  seven  I 
shareholder.^  to  become  members  of  the  board — from  |  [  '  ~  ^ 

among  some  12,000  shareholders,  practically  all  of  The  Printing  of  the  VotcrS  Lists 


ties  lor  profit  (and  there  will  be  losses  suffered)  no;Sumablcs:  23  million  are  engaged  deficit  tn  durable  goods  amounted  .V®"  boiler  was  this:  ‘‘If  It  takes  20  men 

matter  what  governments  may  do  about  it.  ’ services,  and  10  million  in  con-  to  twenty-four  months  of  normal  ®®|  *®s  '®®  '  |  to  mow  a  field  in  eight  hours  hoM 

struction  and  the  production  of  production.  lo  curtail  proms  unuuiy  wouia  do  jong  will  it  take  15  men  to  mow  the 


other  durable  goods 


For  just  one  moment  I  would  like  *®®.® 


Tt  is  of  some  interest  that  16  mil-  to  draw  your  attention  to  an  anal- 


A  policy  designed  to  maintain  a 


ion  workers  have  produced  all  the  ogous  situation  In  Canada.  Be-  j  between  the  activity  in  pro¬ 


same  field?” 

One  candidate  was  loo  smaiT  for 
the  inquisitors.  He  wrote:  "As  tiic 


whom  were  eligible  for  election  the  difficulties  be-  j  jv;  inis  column  last  week  attention  was  called  to  food  and  clothing  and  other  quick  tween  1911  and  1933  the  average  y'  durable  goods  as  coin- | fjpij  j^as  already  been  mowed  by  th-’ 

came  apparent.  How  were  nominations  to  be  made?  1  fne  report  that  the  federal  elections  could  not  be  ^  consumables  for  a  population  of  120  value  of  building  contracts  amount-  P'^''®d  vvilh  consumption  goods  will  20  men,  the  15  men  could  not  mow 
How  wa.s  voting  power  to  be  directed  to  the  election  |  held  tiefore  the  middle  of  E>briiary  in  any  event  be-  million.  In  point  of  fact,  many  of  ed  to  about  50  million  dollars,  and  P'''^“|I’®  Increase  in  total  it  in  any  case.’’— The  Pathfinder, 

of  capable  men”  How  were  the  outlying  provtoces  j  cau.se  the  new  Cectora.  ii.sts  cou.d  not  be  pHnfed  ; 'h®®®  jniHion  -  most  inefU-  ed  to  about  250  mi  I,  ion  d^  necessary  T  mainrtotoL  A  Witn... 


4  ^4*  •  _ .  r,f  iv>o  i 4  r  4-  . I  ..  .  .1,  14^  Tj  ‘  ■  ciently  employed,  and  those  of  them  terms  of  the  1913  dollar.  With  ®®®.tool  nece-ssap'  to  maintain  this  A  Parrot  as  Witncs.s 

to  obtain  proper  representation  'h®  by'k  of  the  |  „ntil  that  time,  and  that  the  printing  would  require  ;  instance,  barely  building  contracts  now  amounting  to  has  been  a  re- 

shares  were  held  in  Ontario  and  Quebec.  These  h he  installation  of  additional  equipment.  The  que.s- 1  win  their  own  sustenance  from  the  about  50  million  dollars  a  year,  the  ®iW®®.'  of  discussion.  When  's  ®houi 

were  among  the  questions  which  came  up,  the  an- J  f(on  was  raised  as  to  tlic  necessity  for  such  capital  ground.  It  would  be  no  very  re-  deficit  which  is  accumulating  in  f,  ®xpansion  is  kept  abreast  of  murder  The  pro - 

swer  to  which  might  have  a  vital  bearing  on  the  j  expenditures  when  ilicre  were  idle  machinery  and  idle  :  markable  statement  to  say  that  12  Canada  must  be  of  very  considera-  ^'1®^  ™;y®^®®  If  place  a  parrot  on  the  ’ 

bank  s  future.  i  printers  throughout  the  t  owntrv  I  million  workers,  or  one  Person  to  ble  projmrtions.  In  support  of  the  excesses  ar^  sharply  ®®  "  i'®®®® 

4,.  Fx  J-  .-.i-  i.  4>  /X  „  ■  “  '  .  I  ten  of  the  population,  do  about  96%  fact  that  normal  construction  in  {:  ,  .  ,  calchbl.  are  snarpij  ^anester  ‘rhr>  hirrf  ■ 

Into  this  situation  the  Canadian  Chamber  of  Com- ^  on  behalf  of  the  government.  Hon.  C.  H.  Cahan,  I  actual  work  of  consumable  Canada  should  amount  to  more  than  'f,®  moffary  authori-  m^cr  of  ihe  gLg  In 

merce.  as  a  non-politlcal  body  representing  all  Indus- ,  secretary  of  Slate,  has  made  a  statement  indicating  goods  production.  There  are  10  200  million  dollars,  or  $20  per  cap-  "  .Jak  ®  "nder-production  is  miti-  nlans  wer 


lies,  when  under-production  is  miti¬ 
gated  by  proper  stimulation,  there  can 


gree  murder.  The  prosecution  will 
place  a  parrot  on  the  witness  stand 
as  star  witness  against  Toledo’s  No. 
1  gangster.  ’The  bird,  owmed  by  an¬ 
other  of  the  gang  in  whose  home 
most  of  the  plans  were  enacted,  is 


f''  - — •  - -  --  -  uj  tiic  Luuii  vvurrkiugi  me  v./auaucv  to  cl  cuu-iirjf  w  ilu  i  -  gGl  OUl  Oi  nt.^,  .  x-,v*a. 

dian  people.'  each  annual  revision.  In  order  to  do  this  expend!-  engaged  in  services.  including  new  Industries  in  process  of  devcl-  thorilies  ^  y®  'p®  “®P®tory  au-  day  the  police  may  be"  clever  enougJi 

The  Chamber  proposes  that  the  directorate  of  seven  i  turcs  must  be  made  on  equipment.  It  i.s  expected  iransportatioti.  wholesaling  and  r®-  opment.  In  the  history  of  the  Unit-  financial  side^  a  pm icy  is  but  the  to  establish  dictaphone  service  whicli 

he  composed  of  one  from  British  Columbia,  one  from  I  that  in  the  long  run  there  will  be  a  substantial  sav-  and  fJiat  such  activities  ed  St^es  period  of  deficit  building  fmgjfjjy  equilibrium  in^'the  does  not  depend  upon  the  flim.s;. 

Pr4,r,e  P.ov,=c„.  ,wo  fro„,  0«ar,»  a„.  two  i  »,,»  h.vtng  th.  pr,„,ed  by  out-  ""  rpmrb'.Srrb.cb’'  bS;''tped'  S  »'  "a"-'  «' 

Quebec,  and  one  from  the  Marltlmes.  It  is  suggest- 1  side  printers,  while  there  will  he  benefits  in  having  *  #  *  out  the  deficit  If  the  world  as  a  ^  _f“®  services.  Business  in  the  Air 

cd  that  the  directorate  represent,  "a”  primary  inter- j  the  lists  under  central  control.  '  If  this  set-up  constitutes  a  reason-  whole  is  to  settle  back  into  condi-  With  a  •  v  f  ii  fh  -  • 

ests;  "b”  manufacturing  and  commerce,  and  "c”  at;  The  advantages  of  having  the  lists  all  prepared  at  a'>ly  normal  division  of  labor,  let  us  tions  of  reasonable  stability  it  German  Situation  ing  south'^American^rraL  lhaf  Am- 

large,  with  the  Maritimes  and  Prairie  Provinces  rating  ;  one  point  and  the  type  kept  standing  are  apparent,  ■®®®  ''  ^®-®  a"®®'®''  '’T  '^®  ,^®:  ®®®™  ^  ®*^'®..P’;®^'9''®"  ^  „ - ; -  crican  and  German  interests  arc  de- 

“o”  onH  J  .....  w  .  4..  J  *  pression.  Itor  every  worker  who  lost  period  of  great  activity  in  the  Cao-  Barron’s  Weekly  v...  ..i..  4i,«  r-  u 

a  Ontario  and  Quebec  b  and  c  and  British  and  would  probably  over-balance  other  advantages  in  employment  in  those  industries  pro-  adian  building  industry  must  lie  There  emerges  from  the  German  fiv?ny  h  r  i  f 

Columbia  ‘’c’.  One  of  the  representatives  from  Que- 1  facilitating  distribution  from  local  plants.  But  wc  diicing  food,  clothing  and  other  im-  ahead.  I  cannot  believe  that  its  trade  situation  a  tragic^  SiTe  1  SI  intnd  to  torow  tot  ^ni  t  ’ 
bee  wcaild  he  French-speaking.  |  would  question  the  course  of  forcing  the  change,  even  mediate  consumables,  there  were  10  appearance  can  bo  long  dei.ayed.  pictiii-e  of  a  country  whose  economic  j  \tlantic  field  bv  next  sunitnej 

It  Is  proposed  to  use  the  machinery  of  the  boards  though  desirable  under  normal  conditions,  at  this  par-  7®  '5  who  became  unemployed  in  the  From  the  statistics  presented  it  |  structure  has  become  a  shell  with- '  hj^h-wing  monoplane,  the  craft  to 
of  trade  and  chambers  of  commerce  across  the  coun- I  ticular  time.  We  would  suggest  that  there  are  plants  durable  goods  and  serYce  indus-  follows  that  over-production  of  cap-  out  moat  »  nut  without  a  kre-  igaid  to  have  many  luxury  features. 

♦  4v,!o  _ _ I,  _ to  .  j  .  .  ■  .....  trics.  $VTiere  consumption  of  many  ital  goods  constitutes  the  boom,  iin-  net.  in  this  situation  the  trade  of  I  ii  i«  fi4>«im,Pfi  for  .-.jnfrp  ...f  '-00,. 

try  to  support  this  Idea,,  and  when  nominations  have  Seated  at  certain  strategic  points  with  idle  facilities  ^inds  of  food  and  clothing  was  re-  der-production  of  capital  goods  con-  the  United  States  with  Germanv  in- i  mUes  tt  rcLtotoe  ^ncod  of 

been  made  and  a  slate  drawn  up.  it  will  be  urged  upon  I  which  could  he  used  to  advantage  under  the  condi-  duced  by  10%  or  15%,  the  reduc-  stitutes  the  depression.  Throughout  oyitably  plays  an  important  part.  1 1  go  ni  p  h  will  be  powered  bvsto 

shareholders  as  a  whole  that  they  give  support  to  !  tions  prevailing.  We  would  suggest,  further,  that  tion  in  orders  for  building,  machin-  both  boom  and  depression  the  vol-  ^p®®  this  country,  in  relation  to  the  !  ]  ooO-hp  HLspeno-Suiza  motors 

this  slate  as  a  solution  of  the  whole  question.  the  costs  under  the  old  system  of  patronage  are  not  e'’^  and  other  items  of  this  charac-  ume  of  quick  consumables  produced  '■®g'me.  "as  Ger-learrv  8®  passengers  011  2  decks  with 

Tbe  Idba  one  which,  w,  feel,  will  have  wide  ap-  be  compared  with  what  they  wonid  be  In  properly.  ""Ro'fcrX'’ oJce'tSn'  to  Ihe  lis-  vS.'rIn''?ocu™  ‘m?'  aonief  of  .wplle”,’  ES  iS'eaMdl^od  YmmroM  .'wo'i 

peal,  and  the  Canadian  Chamber  of  Commerce  has  ;  selected,  efficiently-equipped  outside  plants  now  In  ures  mentioned,  you  will  note  that  in  consumption  and  in  the  use  of  '®  ''®  °®'®^  'h®®  'hat  while  during  'rgauization  is  buildin-  h  -  Bus  - 

shown  commendable  enterprise  in  providings  non-poli- j  need  of  such  work.  *  of  the  16  million  employed  in  the  services,  is  due  almost  altogether  to  first  nine  months  of  this  ness  Week  ^ 

tical  leadership  in  a  matter  of  such  national  import-;  There  are  few'  examples  Indeed  of  work  being  exc-  consumption  goods  industries,  peak  the  surplus  purchasing  power  re-  Uernianys  imports  increased  as  coni- i  _ 


ers’  goods  and  services. 


4  feuuus  ttuu  services.  n  •  -.la- 

_ _ _ _  Uusiness  in  the  Air 

German  Sift latinn  '  Tl’ith  a  covetous  eye  on  the  gioM 

VJCrman  oicuation  ing  gontj,  American  trade  that  Ain- 

_  ,  ~  . .  'crican  and  German  interests  arc  de- 

Barron*  Weekly  vcloping  by  air.  the  French  aie 

irfo  4 ‘*^®  Uerman  .building  a  giant  flying  boat  which 


j  would  question  the  course  of  forcing  the  change,  even  mediate  consumables,  there  were  10  appearance  can  bo  long  delayed.  j  picture  of  a  country  whose  economic  j  \tlantic  field  bv  next  sunimoi 
the  boards  though  desirable  under  normal  conditions,  at  this  par-  who  became  unemployed  in  the  From  the  statistics  presented  it  |  structure  has  become  a  shell  with- ; high-wing  monoplane  the  craft  i- 

s  the  coun- !  ticular  time.  We  would  suggest  that  there  are  plants  diirable  goods  and  service  indus-  follow^ that  over-production  of  cap-  jout  moat  m  it;  a  nut  without  a  kre-  Lsaid  to  have  many  luxury  featm  es. 

to  4  A  4  4  ■  4  4  ,  .  4  .»«.  J,  4.  1^63.  l^Tierc  coHsumption  of  many  ital  goods  constitutes  the  boom,  tin-  ®el-  In  this  situation  the  trade  of  it  fi4>cirn.rfl  fnr  i  iHnfrp  .if  "  snu 

located  at  certain  strategic  points  with  idle  facilities  j^inds  of  food  and  clothing  was  re-  der-production  of  capital  goods  con- I'h®  United  States  with  Germanv  in-l,niies  at  -i  cruising  sneed  of  'ihmir 

urged  upon  I  which  could  he  used  to  advantage  under  the  condi-  duced  by  10%  or  15%,  the  reduc-  stitutes  the  depression.  Throughout  ®'’''ably  plays  an  important  part,  I  rco  m  n  h*  iviU  iio  nnn-o.-oH  to-  =i- 

to.. _ _ ....  _ _ 4  r.._4. _  4,--4  4:„_  _ J _ r _ 41 _ _ 1  fincc  this  f.l.Ilnfl-yr  to  ,.„I„4l _ _  4..-  POWLILU  U.4  »1.' 


I  both  boom  and  depression  the  vol-  ^®®e  'hi®  ®ountry,  in  relation  to  the  ] .ooO-hp.'  ’  Hispano-Sutoa  motors. 


selected,  efficiently-equipped  outside  plants  now  in  ures  mentioned,  you  will  note  that  in  consumption  and  in  the  use  of  '®  ®®  ®oted  then  that  w'hile  during  ; jg  buildiii"  ii  _  liusi- 

need  of  such  work.  'of  the  16  million  employed  in  the  services,  is  due  almost  altogether  to  '®®  first  nine  months  of  this  year  week. 

There  are  few'  examples  indeed  of  work  being  exc-  ®onsumpfion  goods  industries,  peak  the  surplus  purchasing  power  re-  ®®  ®®°'' i  - 

cuted  by  governments  more  efficiently  and  more  !  million,  leased  by  the  excess  activity  in  the  1933  exports  fTOra'uio^Unitpd^SiateL  Joseph.  Wheat  Economist 

.  ,  .  ...  ,  Out  of  the  23  million  normally  em-  durable  goods  industries  under  inc  tniied  blatcs 

cheaply  than  by  private  concerns,  if  business-like  pi^y^d  in  services,  5%  million  be-  boom  conditions  and  the  deficit  of  dropped  approximately  |  The  story  of  .lo.scph.  general  man- 

methods  are  followed.  Increa.sed  employment  in  the  came  unemployed,  and  out  of  the  10  normal  purchasing  power  from  this  'f  also  to  rc-iager  of  the  realm  of  Egypt,  like 

Government  Printimr  Bureau  mieht  well  wait  until  million  emnloved  in  durable  goods,  source  under  oondition.s  of  denres-l™  ,  .  ®  German  paymcut.s  t other  Biblical  stones,  i.s  believed  to 


Joseph.  Wheat  Economist 


ntfawa’«  One  SJrleJ  Inn.nvx/  methods  are  followed.  Increa.sed  employment  in  the  came  unemployed,  and  out  of  the  10  normal  purchasing  power  from  this  A;  .  also  to  re-  ager  of  the  realm  of  Egypt,  like 

v-fn  -  eCi  qU  ry  Government  Printing  Bureau  might  well  wait  until  million  employed  in  durable  goods,  source  under  conditions  of  depres- to_  j„i,4„  4.,  4i,i„®  '^®'’mim  paymcul.s  other  Biblical  stones,  i.s  believed  to 

--pHE  American  cartoonist,  Herbert  .lohnson.  por- ;  there  i.s  less  dole-consuming  unemployment  in  other  i  4  million  became  unemployed.  You  slon.  For  every  unemployed  work-  ally  ccaLd  mok*^otoeT^eon^^^^^^^  m’”’ 

i  trays  the  inve.stigatioii  of  business- politicians,  plants.  And  capital  expenditures  on  equipment  w'ould  °°',®  ^^®“  h’'®)  industries  producing  receiving  pitymcL  L  else  have  some  He  had  tLdcaf wlth^a  tog  wS 

reformers  and  newspapers-as  looking  at  the  few  i  be  more  ui  order  when  lax  burdens  are  less  onerous.  :  jLdL'TulstoieT"isTy%a^hfhS^  SuLaSs"  thcL"  aL"  t^n'toTif!  arrangement.  TbeTis  iLis’fnJL^'SyYe^otcd  id 

culprits  and  offenders  through  a  magnifying  glass  '  _  mdustricB  is  by  far  the  hcav  no  difficulty  in  discerning  Schaebt’s  not  use  it  for  fuel  or  dump  it  In  the 

while  the  great  anny  of  square-shooting,  efficient ,  f—  “  ”  -  Since  services  include  chiefly  goods  and  Lrvice  industries.  ma!i?  of  LrfoLigTdcbto  ntot  ^ronid^h^^^ 

business  men  go  about  their  tasks  of  giving  the  pub-  Curt  Comment  on  Current  Fv^nfc  "‘®se  people  working  on  railways  From  such  statistics  it  is  clear  ^ould  reorganize  Germany’s  foreiJn  tonn 

lie  honest.  t„ll-meHs.,re  service.  In  many  resnects ,  '-0'"'"ent  OO  LUfrenl  tVCIItS  ,,„a  ..holcsale  and  retail  that  the  out.tandtog  charaelerl.tlc  So  aiSItZ  11^;™'*..';' “...S,”S  ftV'r.,?'"?.?!','".,.'':? 

he  might  have  had  the  Pnee  Spread.,  Inquiry  at  Ol-  . - -  .  H  «'  the  deprea.lon  was  the  almo.t  h||„eral  trade,  .vhtol,  will  oESpel  E  f  ImmEnao  ErS “r  br,ES”ES5 

to  TvtoH  .40  ,.-ou  .VO  fVvo  oo4;,;;4too  4i,o  r>  "'®  ‘^UA,  once  regarded  as  a  goldfish  bowl,  is  nowi"’0'>lti  seem  to  be  a  fair  assumption  complete  cessation  of  activity  in  the  each  country  to  buv  from  Germanv  too  rewoi  mtmn  t*  lo  nto 


culprits  and  offenders  through  a  magnifying  glass ' 
while  the  great  anny  of  square-shooting,  efficient , 
business  men  go  about  their  tasks  of  giving  the  pub¬ 
lic  honest,  full-measure  .service.  In  many  respects  | 
he  might  have  had  the  Price  Spread.s  inquiry  at  Of-  i 
lawa  in  mind  as  well  as  the  acti'vities  of  the  Roose¬ 
velt  "Brain  Trust." 


Curt  Comment  on  Current  Events 


lawa  in  mind  as  well  as  the  activities  of  the  Roose-  ®  to  n*",?  H'”"'  «®™any  his  royal  patron.  It  is  not  reported 

4, oil  ••H.-oto  -rw.ict  ■■  being  icfcrreil  to  as  a  clambucket.  that  since  there  has  been  a  slight  production  of  durable  goods.  Is  not  as  much  as  it  sells  to  Germany,  even  of  him  either  that  he  bonused  the 

ve"  Brain  Trust.  ^  d®®!'®®  in  the  total  volume  of  con-  ttos  decline  the  esential  cause  of  the  it  this  necessitates  increasing  Ger-  BgjpUan  wheat  grower.,  forTc  J^^ 

Although  we  have  done  ;t  several  times  before,  wc  sumers’  goods  distributed  the  aum-  depression?  Were  not  boom  condi-  man  self-sufficiency  and  further  use  ibe  vallev  of  ihe  Nile  mit  nf  enitivT 

feci  that  in  all  fairne.s.s  to  business- -the  chain  store,  ,  msuramc  ha-s  its  points  but  individual  have  ,  her  of  people  necessary  for  the  dis-  tions  general  during  the  prolonged  Lf  substitutes;  third.,  it  hopes  to  em-  tion  —  Itort  AVilliam  Times-Journ-il 

the  department  store  and  other  modem  develonments  ^n^ing  for  a  rauiy  day  than  I  tribution  of  such  goods  cannot  have  period  of  low  interest  rates,  large  ploy  Germany’s  debts  and  her  buying  ‘ _ 

f  fivA  _4onUtoA,-.,  nf  ,  f  4  11.  -4. to-  '  |havc  govcmmcnts  been  materially  reduced.  The  over-  capital  flotations  and  extraordinary  power  to  promote  the  Reich’s  politi-  r’lin'otic  rrhi'rto.'rlnnni. 

of  the  machinery  of  manufacture  and  distribution  - !  if.  ^  whelming  proportion  of  iinemploy-  building  volume  after  1921  ?  It  was  |  cal  interests.  ^  Curious  Coincidence 

we  should  again  point  to  the  one-sidedness  of  the  in-  R.-rU,  v,,,rtriora  ov  .hn  ctofn-  _ _ _ _ Here  is  a  curious  coincidence  le- 


ww  .P..I4U.V4  »SC4,..  ,,4414,4  ...4=  -4 1. V uv Ui  uio  lo-  hurglsrs  aod  bandits  in  the  United  SUtes - — — - - - - 

vestigation  being  conducted  Wc  have  no  thought  .leaned  up  only  $1 .99’2.000  last  year,  compared  with  I  ^  ^  ^  ir‘^ 

w«,„q....ew,Dc.ri  Inside  Stories  of  the  Street 

unfair  methods,  but  they  arc  the  few  among  the  great '  '  */ 

majority  of  business  men.  The  point  we  would  em- ,  Ottawa  citizen  had  the  name  of  a  dog  pul  on  ' - - - - - - - 

phasize  is  that  the  w^hole  mve.stigation  seems  to  be  ;  voters’  list.  It  ha.s  been  taken  off  after  three  '^®  Canadians  who  has  their  old  connections  in  the  Cana-  in  very  few  of  the  members  living  to 

designed  to  justify  charges  which  have  been  made  !  not  the  name  of  the  citizen,  too’  The  ' st'itof  ^totow 

4N0  opportunity  has  been  given  to  present  the  whole  1  ^^og  committed  no  offence.  AN  Af  TITE  trial  circled  even  since  -  - 

picture— to  show  how  the  public  has  been  served  by  '  «  «  ^  CAXADIAJI.  the  period  of  depres-  T  he  recent  passing  of  R.  toliai  le-  The  temporary  decline  lu  Mont- 

modern  methods  of  mass  production  and  low  cost  dis- ,  Air.  Stevens  estimates  that  Canada  is  now  in  ar-  ®'®°’  ’®  George  K.  hois,  the  tailor,  recalls  the  fact  that  real  Power  resulted  in  a  number  of 

tribution  in  making  available  articles  of  necessity  and  rpar<;  nf  hniiHino  in  fhp  oxtani  nf  loout  .Morrow,  of  Toronto.  In  his  earlier  ®  ®  ^  distressing 

Inviirv  nt  inw  nrii-pn  Thi,:  h-in  topn  tin  ntrht  to.  1  building  to  the  extent  of  at  least  two-thirds  days  ^tr.  Morrow  was  known  espe-  HELl.-KNOH N  century  he  kept  POTTER  EONNklS  los.ses.  A  verv 

luxury  at  low  prices.  This  ha.s  been  brought  out  by  to,f  (j,p  normal  of  three  years,  or  in  value  about  .$600.-  cially  for  his  connection  with  Gold  FlGfRE  PASSES  his  place  of  busi-  DISTRESSING  large  number  of 

a  member  of  the  commission  Itself,  Mr,  Iltolcy.  WejpooooO.  But  how  about  the  arrears  of  payments  and  "  ard  Baking,  and  United  ness  right  in  the  traders  were  nuns- 

quote  from  the  Canadian  Press  report::  '  ,pnt«  nn  Dip  (itiiiriinp-s  nirPuHv  pnnntn.pfpri  •>  Cigar  Stores.  More  recently  his  heart  of  the  brokerage  district,,  and  ing  their  Power  holdings  along  in 

"J  L  Illslev  (Lib  Hants-Kings)  declared  that  '  buiiaings  already  consiiucted  .  activities  were  indicated  by  his  ac-  numbered  among  his  clients  a  very  the  hope  of  recouping  some  of  the 

hpvonr)  n  p-pn'pni  stntpmpnr  '.jt  thl^^vLLto^  *  .  «  t  .  .  .  ^  ,  quiring  a  vcry  large  interest  in  Me-  large  percentage  of  the  older  mem-  losses  of  former  years,  .and  for  a 


quote  from  the  Canadian  Press  report : : 

"J.  L.  Illsley  (Lib.,  Hants-Kings ) .  declared  that 
beyond  a  general  statement  made  at  the  begin¬ 
ning  of  the  chain  store  enquiry  the  commission 
had  nothing  before  it  to  determine  whetlier  the 
public  were  getting  value  for  their  money  nor 
could  it  make  any  comparison  between  the  inde¬ 
pendents  and  the  chains.  He  deplored  this  ab- 
•sence  of  evidence  which  he  considered  both  rele¬ 
vant  and  important.” 


.4,..  -  4...4  ,  toievens  cstmiaies  tiiat  Canada  is  now  n  ar-  ‘^’”7  ,  4.444  4»^4  .v.,.  -  -  .4.  a,  uuiuuur  01 

lecessitv  and  r  4.  u  *  4  ,  ,  .  .  .  .Morrow,  of  Toronto.  In  his  earlier  for  over  half  a  very  distressine 

Ilf  f  h  i  building  to  the  extent  of  at  least  two-thirds  ,  days  ttr.  Morrow  w'as  known  espe-  TT'EEE-KNOTVN  century  he  kept  POTVER  EOSS'KS  los.ses.  A  verv 

.ugni  out  uyjof  the  normal  of  three  years,  or  in  value  about  .$600,-  cially  for  his  connection  with  Gold  ElGfRE  PASSES  his  place  of  busi- j  DISTRESSING  large  number  ol 

ntslcy.  TVe  I QQQ  QQQ  But  how  about  the  arrears  of  payments  and  "  ard  Baking,  and  United  ness  right  in  the  |  traders  were  nurs- 


Curious  Coincidence 

Here  is  a  curious  coincidence  re¬ 
ported  to  the  Editor  by  the  Collector 
at  Montreal.  There  were  received  m 
the  Customs  Postal  Parcels  brancli 
in  April,  1934,  20,384  parcels,  exact!' 
tlio  same  number  received  in  Aprii. 
1933.  The  figures  were  checked  and 
rechecked,  but  a  dead  heat  resulted. 

The  Customs  Postal  Parcels 
branch  had  a  very  active  six  month.s 
period,  April  1  to  ?.eptember  30.  Re¬ 
venue  collected  was  .$376,655,  an  in¬ 
crease  over  the  same  period  last  year 
of  $37,450.  Parcels  received  were 
136,72'5.  increase  11.129:  entries 
passed  10,102,  increase  982.  —  iva- 


•f  passed  10,102,  increase  982. 
tioual  Rev'cnuc  Review. 


A  large  Berlin  hotel  is  replacing  room  numbers  withiCrory  stores,  and  this  was  followed  bers  of  the  .Montreal  Stock  Ex-  long  period  it  looked  a.s  though  they  Bank  of  Canada  t 

names.  Names  easier  to  remember  is  argument,  by  the  announcement  that  be  liad  change.  .Mr.  Charlebois’  eonnec-  vvould  have  a  pretty  good  chance  of  tiie  formal  list  of  s 

Still  room  for  complications  for  the  big  butter  and  scoured  nominal  control  of  tlie  Me-  tion  was  specially  active  with  the  |  doing  so.  The  recent  attacks,  how-  describes  some  o 


"Housewife”  or  "Lady  ”? 
Women  who  own  shares  in  the  new 
Bank  of  Canada  arc  perplexed  over 
tiie  formal  list  of  shareholders,  w'hich 
describes  sonic  of  them  as  "houst- 


css:  visitors  in  their  foe-^rv  moments  should  rhortis  U®n®a®  Stores  Company.  In  finan-|  group  that  played  such  a  prominent  over,  came  at  a  time  when  it  was  wives”  and  some  as  "ladies.” 

,  ^5  4.  ,  '  io  0  ’  ros  pjjji  (.jppjpg  around  "  all  Srreei.  ,Mf.  Ipart  in  the  operations  of  the  Kx-  not  very  diffieiilt  to  make  many  of  What  is  the  difference,  they  ask. 

ladv  nntne.s  he  ii.sed  4, _  , _  _  _  _  _ 4i._  j _  ,4- .  _  .4..4 _ .  .  .. 


lady  names  be  used 


■Morrow  has  built  up  quite  a  repu-  change  in  the  early  days  of  the  cen-  (the  holders  exficmely  nervous,  and  between  housewife  and  lady? 

tation  for  himself  as  being  pariini-  lury,  and  he  often  remarked  that  the  j  the  selling  of  the  stork  ran  into  such  Can  a  woman  be  both  housewife 

larly  efficient  in  taking  over  ailing  late  Sir  Rodoipbc  Forget  not  only  large  amounts  Dial  it  caused  re-  and  ladv  at  one  and  the  same  time" 


•'Personally,  I  have  not  \-et  seen  any  practical  plan  'Efficient  in  taking  over  ailing  late  Sir  Rodoipbc  Forget  not  only  large  amounts  Dial  it  caused  re- 

Business  surely  is  entitled  to  an  opportunity  to  pie-  to  sunersede  the  mild  standard  and  whar.  intrmaiinnai  '^"■’''"’••scs  .and  carrying  D,cm  on  lo  was  his  best  customer  but  made  a  uewed  weakness  in  other  holdings, 
sent  its  ca.se.  Have  not  mas.s  production  and  low  !  k  t  and  when  international  prosperous  condi-  Point  of  bringing  a  mimbcr  of  his  At  .a  time  like  the  present  it  was  not 

rr>«(  morrhanritoinir  raiwrri  ihn  4.1.  I  -I  f  1  ...  . '''*'''^®  *'®®ov®cs  I  bclievc  tlic  countfies  Will  rctum  to  tioii.'<.  )(  IS  uot  gendailv  knowti  fiicuds  into  his  cstablisbmeul  with  easy  to  look  after  Diem  as  readilv 

-os  nerc  a  .sing  aisea  me  .  lanoani  ot  living  until  .jjj  in, proved  gold  standard.’’— Viscount  Snow'den,  for-  tlia:  (Gorge  aiway.s  hay  as.soci.ated  1  a  view  of  having  them  become  re-  as  when  reserves  were  Larger.  AVhat 


the  average  person  ha.s  luxuries  that  would  be  envied  I  nj^r  Chancellor  of  the  Exchequer, 
by  kings  and  queens  of  old?  Is  it,  not  Die  case  that.  '  *  ;r. 

although  mass  production  was  a  factor  m  creating  an  Speaking  at  Royal  Empire  Society  hmeheon  m  honor 
over-supply  of  goods,  the  deprcs.sion  would  have  been  ;  Sir  William  Clark,  former  British  Couimiosn.ncr  in 
longer-lived  had  not  chain  and  department  stores  with  Canada.  .1,  H  Thomas,  the  Dominion  .Secret.-iry.  said, 
their  small  profit  margin.s  speeded  up  Ihe  process  of  -Nn  nne  knows  better  than  Sir  William  and '  I  what 
getting  this  surplus  consumed?  encourage  tnlU  of  doll.ar  wheal. 

The  commission  should  not  ignore  the  larger  pic-  Everyone  with  practical  knowledge  Icnows  perfecDv 
ture.  Some  evils  have  no  doubt  developed  in  the  well  that  it  will  never  be  obtained  again.  The  soo.ieV 
modern  production  and  distribution  .system  but  are  we  face  that  fact  of  the  wa>rid  sit uai ion  (he  toiler 
the  people  prepared  lo  go  back  to  the  days  of  home-  Mr.  McFarland,  please  note. 


■miyine._;scs  .and  carrying  Dicnr  on  lo  was  his  best  customer  but  made  a  ueweri  weakness  in  other  holdings.  And  if  not,  should  those  who  have 
more  heal'hy  and  prosperous  condi-  point  of  bringing  a  mimbcr  of  his  .\t  .a  time  like  the  jireseni  it  was  not  been  described  as  "housewives"  cor. - 
tioii.-^.  )(  is  not  gend-aily  known  frieuds  into  his  cstablisbmeul  with  easy  to  look  after  Diem  as  readilv  sider  themselves  insulted? 
tha:  (Gorge  aiway.s  has  u.s.soci.ated  a  view  of  having  them  become  re-  as  when  reserves  were  Larger.  AVhat  The  .answer  lo  the  last  question  i- 
w  iih  liiin  in  liis  iiudcrtakings  Ibrcie  giilar  patrons.  The  Charlebois  store  toniide  the  nitoemem  all  tUo  more  no. 

hi o( hers,  and  each  of  them  takes  an  was  always  in  the  block  bctwo(m  |  regrettable  was  that  (here  w,as  very  The  .answer  (o  the  middle  question 
acuivc  part  in  some  special  develop-  St.  John  and  St.  Francois  Xavier :  little  reason  back  of  tlic  liqiiidaDou.  is  yes 

iiw'it  of  each  enterprise.  George  streets,  which  made  it  particularly  j  but  it  came  at  a  time  when  manv  "  And  the  answer  lo  the  first  rjues- 


wliieli  the  group  work  out  from  Dnietraer  group  of  Stock  Exchange  mem-  Icline  to  the  view  that  the  stock  will  gun 

(o  time.  Mhile  their  operations  |  bers  hud  passed  away.  Me  figured  .  have  to  be  taken  in  hand  and  looked  ■  ' _  _  .  

have  continued  to  be  on  a  large  i that  the  nervous  tension  required  in  latter  in  a  constructive  way  before  'tw  FinanciarTimes'u  printed  afTd'^ub' 
acale  in  Dia  United  .‘•*tate.a  the  group  I  handling  the  busines.s  during  active!  any  improvement  can  be  expected  ti’ '  7“"* 

1 -epr  closely  in  touch  with  many  ofiperlods  all  took  its  toll  and  resulted  j  through  the  general  Hsi.  PubiiaHng  Company!  Limited. 


1«n«s;er.  David  Bumtida* 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  23,  1934 


HINTS  TO  INVESTORS 


I 


Royal  Bank  Shares  ] 

A  customer  of  ours  has  inquired  if 
it  would  be  good  policy  to  exchange  i 
Royal  Bank  shares  for  shares  of 
Imperial  Oil,  Montreal  Power,  Steel  , 
of  Canada,  Brazilian,  or  some  other  i 
stock,  and  we'shall  be  glad  to  have 
your  advice  on  the  matter. — 

We  question  the  advisability  of 
switching  from  the  stock  of  Royal 
Bank  into  industrial  or  public  utii- 
ity  stocks.  At  lo-day's  market 
levels,  the  shares  of  Royal  Bank 
provide  a  yield  of  close  to  5  per 
cent.,  which  for  a  security  of  this 
class  makes  it,  we  believe,  a  rather 
attractive  hold.  You  are  doubtless 
fairly  well  cognizant  of  the  situa¬ 
tion  as  to  the  effect  of  the  new 
Bank  of  Canada  upon  operations  of 
the  chartered  banks.  The  chief 
loss  of  revenue  to  the  latter  will  be 


ZXQUIRIBS  from-  subscrihcr.i 
in  regard  to  their  inves'- 
nients  and  prohlctn.s  are  invit¬ 
ed.  .Answers  are  basctl  upon 
information  which  THL',  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair,  and  unprejudiced, 
but  beyond  the  cxerei.se  of 
care  in  .scouring  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  rcspon.sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  All  answers  arc 
mailed  provided  postage  is  en¬ 
closed. 


Montreal  Tramways  Bonds  'new  direction  and  management,  will '  Mines  or  Industrials  i 

■ri  .  ■  .  ..  be,  It  IS  to  be  expected,  operated  on  1  ‘  '"““'“laii  | 

V*^**^'t  /■>  w  ®  mncli  more  bu.sine.sslike  ba.^is,  'I  coa.sfder  TefA-- ; 

I'!?”’*’"*'”  ('Unada,  duC'^^  companv  with  its  valuable  Mine  a  good  buy  at 

T.n  rr.  ,0,0  'Stocks  Of  matured  spirits  Will  doubt:  I .  i 


e!noo  : less  take  full  advantage  of  the  new  I  '  considering  making  some' 

Massey-IIarris  Co.  Lwittcd.,j^^j.l^^^  purrha.ses  on  the  stock  market,  we 

^  Vt  non  TLr  /  t  r,  c  r,  i  in  the  United  States.  would  be  glad  of  your  opinion  or\ 

•St. 000  Montreal  C.  &  C.  Mfg.  Co.,  apparent Iv  been  ap-  V^u  would  sug-  \ 

.  /  rti  nr-  proximately  a  quarter  of  a  million  ,  idnemg  about  $2,000. 

^^^tmda  Cement,  Ltd.,  o  2  .c  .dollars  of  McNisli  debenture.s  re-  }^P  thought  possibly  Teck-llughes  ' 
^  ~n  ,  deemed  since  their  issuance  at  the  "tight  reach  a  low  point  of  $3..')0. ; 

Il<ne  about  $2,000  to  invest.  P>e-  „  j^ning  of  1928.  The  deben-  thinking  of  buying  200 

Montreal  Traais.  .  ^.res  were  offered  to  .shareholders  Voa  consider  the  .stork 

. -li)  bonds  sellino  mound  * o  :  Qf  industriat  Alcohol  on  the  basis  present  low  price  o.k.,  advise 

of  one  share  of  McNish  debenture  ’ 


o'.  lO.oo  bonds  selling  aroii 
‘  considered,  reasonably  safe  t 


HANSON  BROS 

INCORPORATLO 
ESTABLISHED  1883 


XLtivrhoId  You  are’d^Jw^  Answers  thought  to  ^  ’''bWesf  .share  of  Canadian  Rappear.s  quite  likely  that  a  I 

faW  Ull  cognizint  of  thrsit^  be  0/  p«Wm  interest  will  be  stocks  instead.- Alcohol.  As  there  were  Purchase  of  Teck-Hughes  at  current 

tion  as  to  thi  effect  of  the  new  Pttbltshed.  All  answcr.s  are  Rankei.  outstanding  when  the  McNish  de- 1  levels  might  prove  profitable  over  I 

Bank  of  Canada  iinnn  nr^raHn„u  -!e  mailed  provuled  postage  IS  en-  Analysis  of  the  situation  as  ap-  bentures  were  offered  909.480  shares  '  a  moderate  period.  This  in  view  I 

the  chartered  hnnka  nHW  closed.  plj’ing  to  Montreal  Tramways  5’s  of  of  Alcohol  stock,  there  would  be  is-  lOf  the  fact  that  the  stock  has  doubt- ' 

loss  of  revenue  to  the  latter  win  he - '"<^^*cate  that  the  bond  :  sued  approximately  $3,850,000  of  $5  less  been  unduly  depressed  in  the  ! 

Involved  hi  Their  ^  ,•  ,  „  m  reasonably  well  secured.  Under ;  par  value  McNish  debentures.  On  market  as  the  result  of  the  heavy  i 

non-issuine-' rights  ^  r,iT  thia  mef  ^  obliged.—  ,the  term.s  of  the  company’s  fran-'the  last  balance  sheet  of  Canadian  selling  prior  to  the  recent  reduction! 

will  be  olTseWo  nf  T  .  I  chi.se.  It  IS  difficult  to  see  how  the  ;  industrial  Alcohol  it  was  shown  in  dividend  and  the  further  liquida- 1 

least  hv  savino-Q  T?  Davidson  Mines  is  being  company  can  be  placed  in  a  position  1  that  there  were  outstanding  on  Sep-  tion  which  followed  upon  the  insti- 1 

ibrouffh  me  closii^  down  nf  tifJ  nn  Hollinger  Con.solidated  where  the  interest  on  its  debentures  ;  tember  30,  1933,  $4,105,820  of  the  tution  of  the  inquiry  by  Ontario 

n^fuf  *  ine  un-|Gold  Mines  under  the  terms  of  an  would  be  in  danger.  It  is  also  sig- !  debentures  provincial  authorities  into  the  mar- 

‘=u°4inues  I  v  »  ket  operations  in  the  stock. 

hTThJ  iTT'^a  ^tiTvic^  .  p^ny  Will  first  reebive  the  return  of  'to  pay  a  9  per  cent,  dividend  on  its  |  ^  ’  *  *  The  mine  while  annarentlv  nast 

malr®cfis?omlT  ‘^*^^*^4ered  banks  to  ^  its  capital  outlay  in  the  Young  Dav-  capital  stock,  from  which  it  seems  Foley  Mines  jl  peak— unless  of  coTrse  as^inThe 

_ .  Kl-^^on  for  mill  installation  and  de- i  reasonable  to  as.sume  that  debenture  ;  ,  . . .  .  , . .  rLrof 


their  customers. 


e  accordingly, 

ff. 


imaining  20  per  cent,  profit  after  I  On  the  other  side  of  the  Picture  ^head  of  it.  In  addition  Teck^ 

Montreal  Power— Bank  of  I SperienceTf  fiTcuT^coTSn^^^^  inactive  since  1929*  the  Hughes  appears  to  have  prospects: 

Canada  |  The  mill,  which  i.s  .500  tons  capa-iover  this  continent  during  the  past  |  ^T^aTe ‘rrlfTn  of  soTe  TniporrancTi/i!s  Lamaqul 

Which  do  you  consider  the  better ! *“  cm  rTuv  Ireat^  the  wdcf'grmvth  Yn 'the  usYoY pr^ '  4933.  and  a  small  tw'o-stamp  mill  subsidiary  which  i.s  working  a  gold 
S;-  -  ling  c&TnoTt^  -tc  aSonlXesTnd’SrsorheTeS-i-^^^^  ^  Quebec  field. 

Can  Bank  of  VnunWy,  */■  ;  1  Property  is  located  in  the  Aiatachc-  ite  trend  towards  bus  traffic  in  pre-  P®^4y  was  take  chnrn«  anH  '  inclined  to  the 

mncLsed  t  T?  Y '^an  area,  where  con.sidcrable  sur-  fercncc  to  electric  cars.  Although  Mines  for  1,500  000  shares,  and  ;  view^^  that  sound  industrial 

how  do  thru  enw^^.Z  ;  face  development  has  been  carried  the  conip.any’s  franchise  from  the  co“P"«®«4-357acjc.s  locate^  are  more  attractive  pur- 

n  ""  '"'Ynt  on  a  large,  shallow,  low  grade  city  provides  for  a  6  per  cent,  re-  ^he  !  cha.ses  to-day  from  the  inve.stment 

bands  P  ti  Domiuioji  g.j,jd  j,re  deposit.  The  iu-operty  is  turn  on  its  investment,  after  reason-  ^^ainy  River  d  st  .  0  ta  .  point  of  view  than  gold  mining  | 

Your  ‘'Hints  tn  •'  1  :  being  decvloped  bv  the  •  glorv  hole"  '  able  re.serves  have  been  set  aside,  I  ^n  4*^^  nmiuYtinn  -  Th®  market  for  the  j 

IS  of  Z'  ;  method.  Grade  of  ore  is  otfk, ally  ,  the  point  is  worth  considering  that!  the  Property  into  production,  >t  is|g„id  mines  is  to  some  extent  artifi- 

i.-t  of  gicat  assistance  to  us  in  «rf-  reported  at  $2  30  per  ton  InseH  on  under  evistinir  economic  conditions  slated  that  a  funded  debt  of  some  cial.  ba.sed  as  it  is  upon  the  pre- j 

rising  our  customers  on  their  m- at  $20  an  ounY  tiY  /  $203,100  was  incurred  by  British- 1  vailing  high  premium  on  gold  which 

'  i  ,  Si.Tg^DaYLoTis  c  apUahzed  at  YYto  whether  Se  t«mrof  ?!iis S  Canadian  which  is  in  arrears  as  to  I  i.s  a  direct  le.sult  of  world^  economic  | 

PowerTtock  or  deheni n-e^roYfr  '  3,000,000  share.s.  1,427, .508  of  wliich  .chise  can  be  enforced  if  it  involves  interest.  j  conditions.  It  is  true  that  these  1 

t  utl  th?  better  hut  outstanding.  an  increa.se  in  fares  which  would  *  *  \  *  !  conditions  appear  likely  to  last  for 

very  lattel ■'=  antagonize  the  travelling  public  in  Sakoose  Mines  some  ime  but  on  the  other  hand  | 

\ery  largely  upon  the  po.nt  of  view  rnramunitv  thereby  probably  !  there  is  always  the  possibility  that, 

of  the  purchaser,  as  the  two  sccuri-  Sherritt — Alcohol — Lyal!  hrine^inp-  renrisals  in  the  shape  of  ^  seo  from.  Mining  News  I  Imi  ej  there  may  be  .some  developments  in 

lies  are  in  an  entirely  different;  ,  ■  ,  ,  hnveott  hv  a  considerable  nronor- 1  receiving  of  late  that  prrnt  international  politics  which  would  I 

category,  the  debentures  yielding:  .f  enclose  my  .subscnption  for  an-  y  y  P  ^___  |  nossibilitics  are  stressed  on  Sakno.se ;  have  the  effect  of  reducing  or  elim.  1 


^^****^  I  mill,  which  is  500  tons  capa-  over  this  continent  during  the  past  |P^  Foley  Syndicate  early  in  of  some  importance  in  its  Lamaque 

irkWi  ,Io  j,u«  cmMdcr  the  SI  'sViStermd'r  'aimli'll!  Irm?  the  wIdeT rowtli “rn ' Ih?  prt- ' ml"  siiteldiory  which  I.e  working  a  gold 

;s  v»tc  .d.o„’;«SI,  aSd'5i™'rhe“L?'ii''«.P|.df^  P^pm-I.v  IP  IIP  Uiiehec  field. 

Can.  Bank  nf  rn„nri.n  */■  ;  !  Property  is  located  in  the  Aiatachc-  ite  trend  towards  bus  traffic  in  pre-  P®^4y  was  take  chnrn«  anH  '  inclined  to  the 

nurcLsed  t  T?  Y '^an  area,  where  considerable  sur-  fercncc  to  electric  cars.  Although  ^old  Mines  for  1,500  000  shares,  and  ;  viewpoint  that  sound  industrial 

hnw  dn  tbru  1  faco  development  has  been  carried  the  conip.any’s  franchise  from  the  are  more  attractive  pur- 


Government;  Municipal 
Public  Utility  and 
Industrial  Bonds 


255  ST.  JAMES  STT.,'  MONTREAL 

56  Sparks  Su,  OTTAWA  330  Bay  St.,  TORONTO 


Sjtrenglli  •  Slabili^ 


re..stments.-“Bank  Manager."  i ^  v  V^nnv  d- 

The  question  of  whether  Montreal  i  ,  ^00  000  Shares 
Power  stock  or  debentures  consti- 1  „  jk  YkifoknYY 
t  utes  the  better  buy  to-day  depends  j  outstanding 
very  largely  upon  the  point  of  view  * 

of  the  purchaser,  as  the  two  sccuri-  Sherritt — / 

I  ies  are  in  an  entirely  different : 
category,  the  debentures  yielding  ^  enclose  my 


A  TnrMy  Matnal 
fompany 

Ev«»r>’  dollar  of  «ur. 
plus  rsrnlngs  belong, 
to  pollcy-holiiors  an  ! 
Is  either  nrtuaUy  paid 
or  allotted  as  rash 
dividends  nr  held  In 
trust  for  futuro  dls* 
tribution. 


category,  the  debentures  yielding,  \  mif  ,^uoscnpnon  jor  ^  nublic  This  has  ban-  are  fitresfird  on  Snknose  \  have  the  effect  of  reducing  or  elim- 

only  about  314  per  cent.  The  ^  uened  before^in  other  communities  i^old  Mines  property  in  Raviy  i^irer ;  mating  the  premium  of  gold.  This! 

henturc  IS  of  cour.se  exceptionally !  «««  .  .  I  is  a  speculative  element  which  must 


A  rnrrty  Matn»i  j  tssDrances  ill  Torre  (Der. 

31,  1933)  -  $31 8,521  A36.00 
.\sspls  ....  $138,912,608.00 

Surplus  Funds  and  Conttn* 
genry  Reserves — 

triDution.  $11.917<520.04 

The  Mutual  Life  Assurance  Co.  of  Canada 

Head  OfTIce  •  Waterloo.  Out. 


Tfilobf/siied  186^ 


nenturc  is  ot  cour.se  exceptionally  , ^vo/amiu  nan  ..wcoc,  .-n„, ion  (.omonnies  have  been  i  ***®^’'*ef-  I  is  a  speculative  element  which  must  ~  . 

well  secured,  and  on  the  basis  of  also  hirkland  Lake  and  Sherritt-  inprense  rates  esneciallv  ^  would  like  your  valued  opinion  be  considered  in  comparing  the  po-!P*'°^*4s  over  a  period  of  years  ap-  These  stocks  are  all  paying  dlvi- 

(he  pomnnnv's  nssf  rppprH  np.I  Goirfoil.  ICltll  O.  few  shares  of  Pniin-  loiceu  to  increase  races,  especially _  _  _ _ _ _  Inears  to  he  in  nrosnept  rJ.nHc  _ 


the  company’s  past  record  and  pres.-  a.  few  shares  of  Caiia-  .  .  _p_ioa„  „f  economic  stress  i  I*®  above  as  an  ivveistmcnt.  tentiallties  of  gold  mining  stocks  4o  be  in  prospect.  dends,  providing  fairly  attractive 

ent  financial  position  could  be  clas.s- j IndusLtal  Alcoliot.  I  got  I"/' :  ”  ^as  ^en  losing  —"Old  Subscriber."  with  tho.se  of  the  better  grade  of  i  Industrial  stocks  which  appear  tolyields,  are  all  currently  enjoying  an 

ed  as  practically  a  gilt-edge  invest- .  ground  steadily  in  the  matter  of  The  property  of  Sakoose  Gold  industrial  .stock.s.  more  especially  a.s, !  worthy  of  consideration  to-day  improvement  in  operating  condl- 

Y-  .  .  ■  good  Shot!  I  think  Alcohol  a  good  ground  steadhy^m^me  mauer ne  more  or  less  definite  indica:  •  National  Breweries.  Loblaw  Gro-  tions.  and  in  every  case  should  bene- 

Thc  stock  i.s.  of  course,  much  /o»  a  hold,  don  t  you .  -  vears  nnd  during  the  current  pect  stage  and  the  .shares  must  tions  that  business  and  industry  are  oeterias  A  .  B.  A.  Oil,  Building  fit  more  or  less  substantially  fnom 

more  speculative,  although  here  also  ;  ^  quite  year  ^earni’ngs^'wY  should  imagine,  fherefore^’e  considered  as  a  specu-  ^now  definitely  on  the  uptrend,  a  Products  ‘A  ,  and  Canada  Northern  continued  expansion  in  general  busi- 

tho  dividend  of  $1.50  a  share  ap-'^  'o^ft  shock  will  take  n  long  time  to  y  ,  ,,.  ?,p’hinrt  the  figure  of  6  lation  j  steadily  rising  level  of  industrial  Power  common.  ne.ss  throughout  (he  countrj^ 

Kr '  ’1  IZ!  nJ7^S  p”  .T,..;  S.koo..  p.p.r,y  m.gkl  POS.  I  -----  - - - - - - - - - - 1= 

has  been  due  afnS  en^  Mend  Lyall  ConstruetZ.  ^>o ;  ment  which  is  called  Y.?-.  YY-  M  j  .  . . .  ’  — 

Utical  developments  in  the  province  i 'Z®'*  mean  ci'cn  artificial  respiration  despite^the  fact  that  .  producer  of  som  po  . 

THE  SHERWIN-WILLIAMS  CO.  of  CANADA,  LIMITED 

the  people.  It  is  not  easy,,  how-;  o.s.  'ritv  routes  there  are  more  attractive  specula- j  J  C  L.  *Ji*  ^  • 

ever,  to  sec  any  development  from  ;  Your  mining  stocks  all  appear,  -fhe  whole  situation  appears  some-  tions  on  the  mining  market  to-day.  ,  and  PUDSldiary  Companies 

ppovincially  appointed  commission  i  don,  of  course,  is  dependent  I  ANNUAL  RETORT  OF  BOARD  OF  DIRECTORS 

into  electricity  rates  in  Quebec  and  i  higher  base  metal  prices  for  any  1 4,^”nai  tne  ruuire  or  ine  comp^^  Wellington  Mines  For  Year  Ending  August  3Ist,  19,14. 

the  virtue.s  or  otherwise  of  munici- '  real  improvement  in  operations,  and;,,,  '  _P  nmonprmiQ  ^  gpnprnl  i  a,  /  r,t  u’p/7i,.„  i  i"®  T^E  SHAREHOLDERS: 

nnl  nri^vinnial  >  biAffni*  F/av  fVi.i  kooA  tO  morC  prOSpCFOUS  general  I  nold  certificatfs  of  Wclhny-  ;  q  K«Uyif  vonr  Oireelora  there  la  atibmitled  herewith  Consolidate  nnUnr*  Mnif 


t.he  inquiry,  now  being  conducted  by  i  well  worth  holding.  Sherritt-Gor-  of  the  I  »  * 

provincially  appointed  commission  i  don.  of  course,  is  dependent  upon  a*,_  "  -i*  | 

into  electricity  rates  in  Quebec  and  i  higher  base  metal  prices  for  anv  I  JZk  nnt  rfpnpnH  nuirh  unon  a  re^  Wellington  Mines 

the  virtue.s  or  otherwise  of  munici-  i  retl  improvement  in  operations,  and  nroRoProus  generl  a.  ,  rZuHr.u-s  o/  WelUnn  i 

pal  and  provincial  ownership,  which  ;  better  prices  for  the  base  metals,  ^ 

fY  Ml)ntroal*^PoweYYther^ thaY*° to  tioY^n St  ite'’'^^'^hardlv  ' ‘^^'^elopment  would  undoubtedly  re- 1  ba«  Mines.  I  hare  not  heard  nhoiH  | 
of  Montreal  Power  other  than  to  tion  in  the  United  States,  hardly,  .y  considerable  increase  in  ffcpm  fnr  some  time-  kindlv  let  me 
slow  down  the  rate  of  expansion  in,  appear  likely  to  develop  over  night. ;  and  c.ZlTalAtlvll^ZZ 


iZ  fta  ZL  M  ,  oeve.op  over  nigm. ,  j  ^  and  consequently  fenou;  if  they  are  of  any  value;  also 

r°cM 'of'?v'er  57eTS.‘at  ‘ "rS\ow‘'..r,art?a;'‘ 

-»ia  Yarprt ^  "PP^ars  Worth  holding^  of  the  situation  surrounding  I  The  property  adjoins  the  White- , 

week  on  VhiYYtofk  mi  iYY  Montreal  Tramways,  you  consider  j  water  mine  in  the  Ainsworth  mining' 

and  when  basis’’  oJ  both  MontVeaE  YS  constructive  deveto?^^^^^^^^  oj  fj^^ish  CoT  j 

■md  Toronto  stock  exchanges.  On  the  organization  will  now  be  run  on  i  P  P  V--’ T?l<-iinn  banners  fic/  losn  ♦•in  ♦  tar  ioa‘>  «-ticn  ' 

the  first  day  of  trading  quotations  i  a  business  basis,  and  with  the  pros-  fiYTnIs  and  How'  ,4930  «nUl  Oc^ber  1932  ^ hen 

on  the  shares  were  run  up  to  58.  pects  of  better  Marketing  conditions  : famous  Players  6%  1948^^^andHou-  a  Nelson  B.C.,  sjmdicate  staited 

premium  i  j"  the  United  Sta^  ^Zerest.  Tn  the  SS33^BrRi.sh  Columbia  re- 1 


^TYSarison  between  Bank  of !  Tw  Hn-  S  Yhreror  YoY^f  Y  d°M.Y  ' 

Canada  stock  and  Dominion  Gov-  cess  of  liquidation,  and  three  divi- du  P  _jpq  f^ated  that  work  _a..  o  g  t : 

crnmenl  bonds  is  like  a  comparison  dends  have  been  paid  to  creditors  y'^ars.  imnrovpment  in  onera- in  «nn  ' 

of  Montreal  Power  share.s  and  the  this  year-a  5  per  per  cent,  divi- ;  Y  f?,H,rP  oYtUk  ?s^  1^^^^  ro-ia  !  ui,  Yn 

debentures.  It  should  be  remem-  dend  in  JanuaiV.  another  5  por  i  t^ons  and  the  future  outlook  is  Im- 1  feet  ,n 

hered  that  the  Bank  of  Canada  is  cent  in  April,  and  one  of  TU  P"'’  m  do  mYch  hettS  i '’7“^  lY  f  tuf  Im  nn  ♦  uY 

a  privately  oiAmed  bank,  not  a  gov- 1  cent  .this  month.  .  There  may  P^'^*  J®  over  the  n^t  veS  or  I J  ZZZiZ 

cniment  iusUtution,  and  that  the;sibly  be  some  hope  of.  sharehokier.s  ;  „nv  generaMmnrovement  in  I  renent  rLnri«  nf  -ie. : 


a  privately  owmed  bank,  not  a  gov- 1  cent  .this  month.  .  There  may  pos-  .’ue  next  vear  or  ^  ^  ZZZZ 

cniment  iusUtution,  and  that  the  sibly  be  some  hope  of  shareholder.^  ^  |  adjoining  "^*4®  .  P  P,  •  r  . 


autced  by  the  federal  government,  ithis  company,  but  we  doubt  it. 

By  the  terms  of  the  charter,  how- : _ 

ever,  and  the  powers  which  have,!  Z  VZ 

Vteen  granted  to  the  institution,  it  is,  InVCStfnCnt  YlCldS 


dividend 

sliarcs. 


Hence,  from  a  strictly  in^ 


ment  bonds. 

* 


Young  Davidson  Mines 

Please  fell  me  something  in 
gat'd  to  Young  Davidson  Mine. 


I  F.SS. 

If  you  would  give  me  a  little  in- 


The  Preservation 
of  Principal  Was 
Never  More 
Important  Than 
NOW 

For  that  reasou  more  and 
more  investors  are  turning 
to  competent  investment 
counsel.  They  appreciate 
the  advantage  of  an  unbias¬ 
ed  source  of  guidance  which 
truly  "Represents  ihc  Buy¬ 
er.’’ 

Brookmire  has  enjoyed  a 
preeminent  place  in  the  field 
of  economic  and  financial 
counsel.  '  Its  30  years  of 
uninterrupted  service  has 
enabled  it  to  go  far  beyond 
the  ordinary  "market  analy¬ 
sis”  in  making  recommenda¬ 
tions.  Our  staff  are  con¬ 
stantly  at  work  on  the  pres¬ 
ent  and  future  problems  of 
industry. 

Such  a  service  can  be  valu¬ 
able  to  you.  Write  to-day 
for  a  description  with  latest 
reports  on  the  investment 
and  business  outlook. 

Address  Department  IT- 81 

BROOKMIRE,  INC. 

Investment  Counselors 
Founded  1004 

651  Fifth  Are,,  Aew  I'ork,  N.l. 


'  PREI'ERRED 

STCHKS 

! 

Price 

1  liv. 

> 

ietd 

;  Canada  N.  I’owcr  . 

J  (>  .'3 

00 

6 

1  67 

Canadian  Bronze  .  ..  . 

.  110 

.  00 

(I 

'  46 

('anadiun  ('anners  fist) .  . . 

?»•-» 

6  00 

6 

:.2 

Canadian  (’elanese . 

.  118 

7  00 

01 

Canadian  (N)ttons  . 

jid 

li  00 

ti 

45 

('anadian  1  iredce. .  . . 

.  10^ 

7.00 

6 

67 

j  < -anadian  (i«'n.  Elcc.  ,  . 

. 

8  .  ill} 

h 

.40 

j  Cosmos.  Irnperiai . 

90 

7  00 

7 

07 

’  Dorn.  (i!a.« . 

.  J.Tl 

7  00 

26 

I  Dom.  Textile  .  .  , . 

.  i:l’ 

V  00 

.5 

30 

'  CJoodvrar  Tire  . 

.  114’j 

7  00 

♦* 

11 

1  JamHlca,  1‘.  S . 

.  no 

7  Oil 

6 

26 

'  Moore  Corp.  .S” . 

.  no 

7  00 

(’» 

03 

i  Do  .  TI  " . 

.  i-» 

7  00 

fj 

V9 

1  Nat.  Hreworio'i . 

.■)♦ 

I  7f) 

4 

73 

i  Ogilvie  Hour . 

.  1 

V  Ot) 

"0 

]  ( dtawa  Ptmer . 

101 

♦;  .50 

6 

25 

I  IVnini  ns  . 

.  10., 

Ij  00 

r. 

VI 

Power  1  'orp 

8(1 

»;  00 

7 

50 

,  St,  Lawrence  Flour  . 

.  lo:. 

.  no 

6 

67 

j  South  t 'an.  Power 

HO 

6  00 

H 

74 

!  Steel  of  (’anada . 

1  . 7.7 

1 

(10 

1  W  extern  (Jrocers 

OK 

.  00 

7 

14 

1  \\  cston,  Cicn  . 

.  lOfi'i 

7  00 

6 

57 

<  OMMON  S 

rochb 

1 

i>iv. 

5'teid 

1  Bell  Telephone . 

120'.' 

6  00 

4 

fS 

ICk 

80 

r> 

38 

i  B.C.  IWcr'.T'  .. 

I  60 

5 

88 

Bruek  Silk 

id'H 

I  00 

7 

•21 

■  Build.  Products  ‘ 

O'} ; ... 

1  00 

4 

37 

1  Burt,  F.  N. 

30'.. 

2  00 

6 

66 

'  Can.  Malting  . 

29 

1  50 

.5 

i; 

'  (  an.  N.  Power 

IS', 

1  00 

i) 

48 

1  t  an.  Vinegars . 

28 

1  60 

il 

(  anadian  fironze  . 

y;.  , 

60 

2 

33 

Can.  (’onvcrlers 

iiO 

2  00 

6 

67 

Can.  Uottoiia .  . 

.'3« 

1  00 

1 

H 

Can.  Industries  '  R” 

178 

4  00 

2 

25 

a 

C  ons.  Smelting 

l.Ti 

1  VO 

1 

Consumers  Gas 

IS't 

10.00 

liominion  Rridne 

:ii’’4 

2  60 

6 

30 

Dominion  CJIbsh 

100 

.3  00 

5, 

00 

Dominion  Stores 

IW'i 

1  20 

0 

06 

Dominion  Textile 

8;{ 

00 

6 

02 

:  Goodvear  Tire 

Bi8 

5  00 

a 

02 

Imperial  Oil 

Ids 

80 

4 

7.1 

:  Imperial  Tobacco 

W  a 

4 

42 

1  International  Nickel  .  . 

o.i  1  ^ 

60 

2 . 

70 

1  Internationa)  Pete  .  , 

80  ■ ; 

2 . 00 

6 

50 

I  L.auru  Secord  . 

r.8 

.3  60 

.> 

n 

1  Loblaw  Grocet.  '  . 

IV  •■’4 

1  00b 

o 

93 

1  Montreal  Power 

1  :.o 

.) 

04 

I  Montreal  Tramwavs  . 

VI3  ‘  4 

0  00  : 

12 

2!' 

I  McColl  Frontunae . 

1 ^ 

HO 

fi 

82 

1  Nat.  Breweries 

:io  • ; 

1  60 

.5 

2‘) 

;  ( igilvic  Flour  . 

180 

s  no 

4 

41 

1  Page  Horsev . 

n 

;t  00 

4 

2’i 

1  Penmans 

80 

00 

.3 

00 

'  Photo  Engraxers 

10 

1  00 

.3 

26 

:  Uuelieo  Power 

ir>'j 

1  00 

6 

b. 

1  Snawinigan 

10 

M) 

0 

12 

S.  Canada  Power 

10 

Ml 

8 

00 

[  Steel  of  Canada 

'  3 

I  V5 

4 

54 

1  St.  laawrenre  Flour 

40 

2  00 

3 

00 

1  Weston,  Geo 

4:J 

1  00 

2 

33 

the  market  for  corporation  bonds.  ;  velopment  work  at  the  property. ! 

*  *  *  *  I  There  is  no  market  for  the  shares  | 

Northern  Quebec  Gold  on  any  of  the  major  exchanges. 

/  will  appreciate  it  very  much  if  \  Abitibi  and  Cobalt  Mining  Com-  ■ 
I, ON.  will  advise  regarding  Northern  panj5  a  silver  property  located  in 
.  Quebec  Gold  Mines,  Roiiyn,  Que.,  the  Cobalt  area,  has  been  idle  for  a 
Stating  if  they,  are  operating  at  number  of  yeais,  ^  ^  I 

I  present  and  future  prospects. — "D.  .  i 

\  a.  m.”  Swasbka  Miiung 

I  Northern  Quebec  ^Id  Mines.  A,  a  reader  of  your  paper  I  \ 

;has  Its  head  office  in  Montrea  like  .some  information,  on  the  < 

;a  gold  property  under  /oMomtni;  stocks  which  I  have  pur-  ] 


THE  SHEBWIH-WIILUIS  CO.  Of  dUMDII,  LIMITED 

and  Subsidiary  Companies 

ANNUAL  REPORT  OF  BOARD  OF  DIRECTORS 
For  Year  Ending  August  3tst,  19.14, 

ro  THE  SHAREHOLDERS: 

On  b»*hulf  of  your  Directors  there  Is  submitted  herewith  Consolidated  Balance  Sheet  showinjr  Assete  end 
I  tnbilitire  of  your  Company  and  Its  wholly  owned  Subsidiary  Companies  at  the  close  of  its  fiscal  year.  August 
31st.  1034. 

Vour  auditors.  Messrs.  Price.  Waterhouse  h.  Company,  have  audited  the  books  end  eccuunte  nnd  Iholf 
certificate  nnd  report  is  presented  herewith. 

In  iiccortlance  with  our  usual  custom,  renewals  of  and  repairs  to  properties  have  been  charged  to  Operating 
Il.xpenscs,  and  the  sum  of  $53,635.06  has  been  set  up  for  Depreciation,  in  accordance  with  the  provisions  of  the 
Dominion  Income  Tax  Act.  During  the  year  the  value  of  cerUnn  properties  no  longer  productive  was  written 
off  llir  Property  Account  and  deducted  from  the  Reserve  for  Depreciation,  which  now  stands  at  $1,983,368.63. 

The  Properliea,  including  Goodwill,  were  set  up  on  the  hooks  at  the  organisation  ol  the  Company  in  191  ? 
at  the  aggregate  arnount  of  the  par  value  of  securities  is.siied  therefor  and  .•subsequent  additions  are  included  at 
tost.  Il  IS  the  intention  of  your  Directors  to  have  the  properties  of  the  Companv  .re-appraised  so  that  the  Pro- 
j-city  Account  may  reflect  the  present  position  in  accordance  with  the  new  provisions  of  the  Companies  Act.  1934. 

All  inventories  have  been  taken  with  care  and  have  been  priced  on  the  basis  nf  cost  or  market,  whichever 
proved  to  be  the.  lower. 

The  sales  of  oil  units  showed  increases  in  volume  during  the  year,  and  this  improvement  la  being  main* 

tamed. 

V<  orkiim  Capitol  now  stands  at  $3,911,319.89,  being  the  amount  bv  which  Current  Assets  of  $4,161.524  78 
exceed  Current  Liabilities  nf  $250,204.89. 

I  he  earnings  for  the  past  year  amounted  to  $302,096.38  before  deducting  Reserve  (or  Depreciation  and 
Renewals  oi  Plant.  Provision  for  Dominion  and  Provincial  Income  Taxes.  Pensions  Paid  to  Retired  !  mployees.  and 
Directors’  I  ecs.  After  these  deductions  the  final  net  result  Is  a  profit  of  $200,804.46.  The  Lamed  Surplus  now 
stands  at  $3,760,234.57. 

On  behalf  of  the  Management  grateful  thanks  are  extended  to  the  staff  of  tha  Organization  lor  their 
continued  loyalty  and  co-operatiun  during  the  year. 

Respectfully  submitted  on  behalf  of  the  Board. 

Monlrcul,  November  !4th.  1934.  CTO.  A  MARTIN,  President. 

Consolidated  Balance  Sheet,  August  31st,  1934. 

ASSETS 

PROPERTY  ACCOUNT 

L.ind  and  Buildings.  I.easeholds.  Maciiinery  and  Lquipment,  f  ormulae.  Trade 

Marks  and  Goodwill . . .  $  8,949 ,77 

INVESTMENTS  IN  AND  ADVANCES  TO  PARTLY  OWNED  SUBSIDIARY 
COMPANIES 

Invchtinents.  at  co$t  j...  ;•••  «  «•  •••  »«.•  •••  $  539.265 

Advances . .  ••.«  ».«•  163.076.64 


CURRENT  ASSETS 

lnvcntorie.‘»,  as  determined  nnd  certified  by  the  Management 


baMS  of  cost  or  market  whichever  was  the  lower 
'I  rade  Accounts  nnd  BiIN  Receivable,  less  Reserve 

Other  Accounts  Receivable .  •.•  ,,, 

.Amounts  due  from  Shareholders  ...  ... 

Marketable  Securities,  at  cost  .  •.•:<•••  •••  •  •  •• 

Less:  Depreciation  written  of!  ... 

(Market  Value  $3  73,650,001, 

Cash  •••  ...  . . .  mv*  t, 


$612,467  79 
l  11.905  50 


INSURANCE  AND  TAXES  PREPAID 


we  can  ascertain  development  at 
'  this  time  is  more  or  less  at  a 
j  standstill.  The  stock  of  the  com- 
Ipany,  which  is  unlisted,  is  current- 
!  ly  being  offered  at  3  Vi  cents,  with 
no  bids. 

This  mine  is  very  much  in  the 


Swastika  Mining  Co.,  1,200  shares. ' 
I  Porcupine  Impciial  Gold  Mining  ' 
Co.,  1,000  shares.  1 

Porcupine  Gold  Mines  Co.,  2,000  j 
shares.  I 

Alice  Lorraine  Mines  Ltd.,  250; 
shares. 

Crown  Chartered  Gold  Mining  Co.,  I 


CAPITAL  SIOCK 

Seven  Per  Clent.  L'umulative  Preferred 

Aulliiirized — 40.000  Share.,  of  $100  00  eatli 


I.IABILITIES 


fore  cannot  he  ciasseu  as  oroer  , 

a  gamble.  Hpfinitelv  obscure  \  formation  at  as  early  a  date  as  pos- 1 

ful  operatmns  are  defmitely  obscure.  ^jbIc.-“SMbscrii)cr.’' 


McNish  Debentures 


SwastUca  Mining  Company,  Ltd., 
was  taken  over  by  the  Teckotto, 


Issued  -—34.600  Sharen  of  $100.00  each  . . . 

Note:  Dividend  in  airear  since  November  30,  |932. 
No  Par  X'iilue  Ordinary 

Authorized  -  -225,000  Shares 

Issued  —200,000  Share.s  ,,,  ,,,  ,, , ,  •••  a 

DUE  TO  PARTLY  OWNED  SUBSIDIARY  COMPANY  r6x  •••  - 

CURRENT  LIABILITIES 

Trade  Account.^  Payable  and  Accrued  Liabilities  ,  m 

Mortgage  Payable . . . . 

Deposit  Accounts . . . .  , 

Provision  lor  Dominion.  Provincial  and  Other  laxes***  i«.*  k 

RESERVES 

Lor  Depreciation  and  Renewals  of  Plant  ,,,  •■••••••♦ 

l  or  Pension  f  und . .  •••<•••  . 


$1,805,3  61 

.  7> 

1.273,291 

.25 

124.515 

.  1  7 

38.137 

.01 

460.562 

.'9 

459.657 

.  1  » 

$4. 000. (ICO 

.00 

$1,469,000 

.00 

4.000.000 

on 

*  i::.n2o 

23 

8,000 

.00 

56,170 

.  39 

64,014 

11,988,368 

6) 

20.000 

00 

4.IM  324  /8 
42,97  7  5  1 


3  I  3.856.483  55 


T  would  request  your  vaZuabZe  Mines.  Ltd.,  a  *2.000.000  share 


7  opinion  on  the  following: 


It  is  planned  to  dewater ; 


600,  $5.00  each,  debentures  of  Nfc  j  gjj^j  reopen  the  property  to  test  a 


-these  have  the  guarantee  of 


I  The  old  company  ceased  operations! 


head  office  of 


EARNED  SURPLUS.  AS  PER  STATEMENT  ATTACHED . 

CONTINGENT  LIABILITY  in  respect  to  RURiantee  r,(  Hank  Loans  of 
owned  Subsidiary  Companies.  $28,000.00, 

CONSOLIDATED  STATEMENT  OF  EARNED  SURPLUS  AND  PROFITS. 
AUGUST  3Ist.  1934 

Not  Operating  Profit  lor  year  ending  August  .3l,st,  1934.  before  taking 
account  the  liema  shown  below . . . . . . 

ADD. 

Interest  and  Dividends  on  Investments  . . .  ,  , 

I’rofit  on  Sales  of  Inveslment.s . . . 

F7»vidend  from  parth*  owned  Subsidiary  Company . . . 


buying  on  the  market.  'tary;  W.  C.  Jame.s  and  G.  T.  Evans, 

Do  you  kuotv  if  the  company  '  directors. 
exercised  already  that  privilege  of  porcupine  Imperial  Gold  Mining  ‘ 
calling  or  buying  any?  Would  yotil^Q  js  dormant.  j 

consider  the  investment  sound  j  Porcupine  Gold  Mines  was  the 
enough  and  would  you  recommend ;  original  company  of  the  Vipond  ' 
holding?— "Quebec."  !  (now  Anglo-Huronianl  property.; 

McNi.sh  debentures  should,  we  be-  ;  shares  have  no  value.  »  i 

lieve,  be  retained  rather  than  dis- 1  Crown  Chartered  Gold  Mining  | 
posed  of  at  current  market.  Company  is  defunct,  and  Alice  Lor-  < 

These  debentures  are  guaranteed  i  rajue  Mines.  Ltd.,  i^i  inactive.  j 


ni.uucT 

f’rovi.ion  fur  Dpprrciwlion . 

r>ominion  and  Provinrial  Incoinr  I'nxes  paid  and  piovided  for 

Prnsion.'*  p.aid  to  retired  employees  . . 

Oireetors'  lees . .  ...  ,,,  . 


tried  Surplus  li.ilanve 


20.fc9a.$7 

6.600.00 

■>0,000.00 


$1,636  06 
27.048.74 
20.410  12 
200.00 


o'  Surplus  balance  at  August  3  1st.  1)14 


2.008  363  a3 
3.780.234. 57 


$13,856,483  55 


77.286.87 

302,098.38 


$  200.804.46 

5,579.430. 1  1 


$  3.780.234.57 


!  BA.\K  ST(><  K.s 

j  Price 

I  Can.  Natiorale  .  1.31': 

I  Commerce  . It;:! 

|I)ominion  .. .  lOH 

I  Montreal  . .  -jOC 

I  Nova  Scotia  . 27‘2 

Ro.val . . 169 

'  Toronto .  210 


■2  flo  5  0(1 ;  unconditionally  as  to  principal  and  I 
I  00  2  :i3 .  interest  by  Canadian  Industrial  Al-  ; 
nh  bonus,  marked  improve-  ^ 

iment  that  has  taken  place  in  con- 1 
j>iv.  5  ieid  i  ditions  both  in  the  distillery  indus- I 
s  no  6  08 :  try  in  Canada  and  in  operations  and  ■ 
i*!  no  -'oi  i  financial  po.sition  of  the  Alcohol  j 
in  00  6  oil  X’ompany  itself,  this  guarantee  car-  . 
s  00  3  0(1  ries  much  more  significance  than  it 
'i-  j  -U  :  did  three  or  four  years  ago. 
ili  00  4  eii !  Canadian  Industrial  Alcohol  under  ; 


•  W'e  have  made  an  ^xamiii 
iT.tca  and  ’l;*  wlu^llv  owned  > 
tnlorrnatitm  and  explanation 


Approved  on  behalf  of  the  Boaid, 

\VM  SHEPHERD  I  ALLIS 
nOUGLAS  A.  WHITTAKER,  ^hector*. 
AUDITORS  REPORT  TO  THE  SHAREHOLDERS 
XAiriiiietinn  <0  t be  hooks  And  accounts  of  The  Sherwin  William*  Company  t>f  Canada 
ned  Nuhsidinry  Companies  tor  the  vear  ending  August  3I»I.  19)4.  unj  have  obtained  all 


ve  required,  atid 


in  our  opinion  the  above  Conso* 


Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradua*  move  to¬ 
ward  a  dead  slop. 


il'JatccI  Btilante  olirrt  al  Auguet  3  1«t.  1934.  is  pioperly  drawn  up  »o  at  to  exhibit  a  true  nnd  correct  view  of  th# 
«.tatr  of  the  cornliiiicd  nfinirfi  of  The  Sherwin  \T  ilbaniw  Componv  of  Canada  Limited  and  its  wholly  owned  Sub- 
mHiu.tv  Companies,  according  to  the  best  of  our  inforinatjoii  and  the  explanation*  given  to  ua  and  a*  shown  bv 
the  books  of  these  Componir.%. 

In  accoitl.ince  With  Section  114  of  the  Companies  Act.  1934,  wc  also  report  that  the  dividend  of  $50,000.00 
re<  eivcd  front  a  partly  owned  Sub.«idinry  Company  leflected  in  tlie  above  accounts  exceeded  the  irUitive  proportion 
of  the  current  venrs  earning  of  that  Company  by  .$19.|58.00:  that  the  Company’s  proportion!  of  the  aggregate 
net  losses  of  otlier  partly  owned  subsidiaries,  amounting  to  $33,992.18,  lias  not  been  provided  for  in  the  abova 
BLCounUs:  that  th*«  balance  siieet  of  one  partly  ownea  subsidiary  contains  a  qualification  by  the  Auditors  that  a 
lurther  re.«3er\e  foi  Accounts  Receivable  may  he  requited.  As  explain'*d  in  the  Directors’  Annual  Report  to  the 
Sh.iicholdors,  no  segregation  iias  been  made  on  the  balance  vheet  between  properly  values  and  goodwill. 

,  ,  ,  ,  ^  I’UICT  .  W.ATI  RHUUSE  A  CO . 

Monlieal.  November  I4lh.  1934  Auditors 


PLAN  FOR  UNITED 
ACTION  ON  BOARD 
OF  CENTRAL  BANK 

Chambei  '  of  Commerce  Takes 
Steps  to  Form  and  Support 
a  Slate 

BROAD  APPEAL  MADE 

No  piS-H  having  been  laid  down  in 
connection  with  the  Bank  of  Canada 
for  the  electjon  of  directors  by  (he 
shareholders--  some  13,000  in  num¬ 
ber — t.he  '  anadian  Chamber  of  Com¬ 
merce  in  response  lo  urgent  re¬ 
quests  from  all  sections  of  Canada, 
last  week  decided  that  i*  was  ad¬ 
visable  to  direct  the  attention  of  the 
shareholders  and  of  the  public  to 
the  situation  which  had  arisen.  A 
eircuhar  was  sent  out  to  all  share¬ 
holders  in  which  it  was  stated; 

U  is.  of  course,  of  national  impor¬ 
tance  that*  the  Board  .«hall  be  com- 


NEWS  OF  INSURANCE.  BANKING. 
lIMITCn  Imperial  Life  Assurance  Appointments 


THE  FINANCIAL’  TIMES,  MONTREAL;  NOVEMBER  Z3.  tSW 

ANKING,  MONEY  AND  EXCHANGE 


J.  r.  WESTON 


Hon.  (  H.VREES  WcCUEA.  K.C. 


RESERVE  BANK  OF 
U.  S.  CELEBRATES 
TWENTIETH  YEAR 

Opened  as  World  War  Began,  ] 
and  Har-  Passed  Through 
Many  Difficult  Periods 

DEPOSITS  $1,654,624,000  i 

.New  York. — The  I'edeial  rjcscitei 
IJ.inks  on  I'rida.v,  ,\o\  0th,  reaelicd  i 
ilic  twentieth  anniversary  of  iheir  ! 
'>rn’Ding.  The  occasion  was  a  re-  I 
iiiiuder  of  the  extreme  youth  of  cm  | 
iial  banking  in  thi.s  eounli  t,  I'om-  j 
I'aied  with  Knglaiid,  where  the  Itanlv 
III  IJnglantJ  celebrated  its  L’tOtli  anin-  j 
Iveisary  on  ,luly  17, 

1  I'hc  entire  twcnl.v  .'ear.s  of  tlic  ex  I 
islence  of  the  federal  ftescixe 
I  Itaiik.s  have  been  marked  by  iiij 
I  preccdcntcd  financial  difficultie-s 


General  Manager 


You  work  for  your  DOllARS 
do  your  dollars  work  for  YOU? 

Dollaffe  invested  in  SUN  LIFE  POLICIES  arc  working 
haid  to  provide  safet.v  and  contentment  for  the  fuluiT 
of  their  owners  and  their  owners’  families. 

A  wide  variety  of  polieies  planned  to  meet  the  needs  of 
men  and  women  who  refuse  to  take  a  chance  makes  it 
easy  to  .select  one  exactly  suited  to  your  own  particular 
ipquircments.  : 

Moke  n  note  to  talk  it  over  with  a  SUN  LIFE  reprcsrntotivr. 

Sun  Life  Assurance  Company 
of  Canada 


Head  Office 


no.aers  in  wnicn  ii  was  statca;  -  ......  ,  . . 

U  IS.  of  course,  of  national  impor-  ,v.„  ,u„i 

tance  that*  the  Board  .'hall  be  com-  Ml'  'Veslon,  for  many  .vcai.s  iiianugiUR  director  of  The  Imperial  l/iie  O'  ino  (lislocatious  caused  h\  i)k'| 
posed  of  turn  of  the  highest  calibre.  I  Assurance  Company  of  Canada  has  lieeri  elecied  vice-president.  He  "  lil  huropcah  Wai'.  then  three  moiiili.'- 

in  fit®  position  of  managing  (iireetm.  .Mr.  McCrea  has  tieco  old.  Almost  before  they  had  com 
tVlbiition  of  ‘  directors"  accordine-  to  I  Pleoi®!!  n  difcetor  of  the  compan.x  .  pleted  their  organlyatiori  the.v  wciej 

their  occiipation.s.  it  Is  nCso  important; - - - called  upon  to  finance  the  partlcllia 


ERNEST  GEDIONT,  K.( . 

NEW  OFFICERS  OF 
BANQUENATIONALE 


Business  m  the  West 

Ueckt.v  Keport  of  (lie  CnoiuUaD 
rrcdll  .VIen'e  Trust  Assoeliitlon 


Montreal 


CHARTCRCD  1 810 


that  all  geographical  .sections  of  the 
nation  shall  ho  fairly  ropreaented. 

The  100,008  .ahare.o  of  the  Bank  of 
Canada  are  held  by  roiichly  II.OOO 
shareholders  widely  di.strihiited  over 
the  country,  although  a  great  rna- 
.iorlty  of  them  are  domiciled  in  cen 
tral  Canada.  Thi.s  wide  distribution 
makes  It  difiriilt  for  sbaroholdei'.s  to 
confer  so  that  balanced  iiominations 
and  broadly  national  representafion 
can  h»  achieved 

It  is  alread.c  plain  that  there  Is 
confusion  w-ith  regard  to  nomina-  ! 
tioiis.  not  only  m  the  distant  part.s  of 
the  conntrv.  but  also  in  the  larger  I 
centres,  l.’nies.s  some  means  can  be  ; 
found  for  securing  intelligent  co-  , 
operation  between  these  thousands  of  i 
shareholders  it  i.s  not  easy  to  see  how. 
o'ia.llfi»d  and  representative  eandi-l 
dates  will  he  nominated.  Moreov'er.  , 
a.  mulciplioity  of  candidates  ma.v  I 
make  the  selection  of  a  representative 
hoard  difficult,  if  not  Impossible. 


SERVICE  BASIS 
OF  SUCCESS  IN 
INSURANCE  HELD 


STRONG  POSITION 
OF  FRANCE’S  GOLD 
BASIS  IS  SHOWN 


called  upon  to  finiiiice  the  parliciTia  ' 

tion  of  the  United  Stale.s  iii  ilit'  rt  i  ■  Z  i  u 

war.  After  that  came  the  po.sf-war  Beaudry  Leman^  bucceeds  Hon 
depression  and  the  attempt  to  ic-|  Hon.  J.  M.  Wilson  Who  Be- 


Executive  Say?  Whole  i  Ratio  of  Metal  Increased  Des- 


Credit  and  Business  Structure 
Founded  on  Insurance 

MUST  SCRUTINIZE  LOSSES 


pite  Shipments  to  England 
and  U.S. 

SOUDITY*  ]^URED 


stabilize  Europe's  shattered  cuncii- 
cics.  Then  followed  the  boom  of 
the  late  twenties.  The  la.«(  four 
years  have  been  those  of  ito  de¬ 
pression. 

The  Ilescrve  Banks  started  with¬ 
out  a  single  experieuced  ccntial 
banket  in  their  personnel.  They 
faced  the  task  of  tioveloitiug  new 
banking  machim  ly,  of  trying  to 
create  a  tochnlnne  amt  philosophy 
of  central  banking  which  would 


Winnipeg.  -  Volume  of  sales  in  ! 

• -  'Wholesale  groceries  reported  as  | 

Beaudry  Leman  Succeeds  Hon.  ,  yi, owing  o  very  saiisfactoi  y  lurn-  | 
Hon.  J.  M.  Wilson  Who  Be-  '  over  :  hardware  sales  continue  to  ; 

comes  Board  Chairman  j  maintain  a  steady  volume:  ; 

_  ^  oils  and  greases,  salc^  c jntimie  ; 

r...  L  a  ^  I  !  "  a  .1  '  cood  auci  show  Improvement  In  coin  - 

I  he  board  of  directors  of  the  Ban-  correspondiu?  period 

que  Cauadlenno  Natiouale  aunoiuice  vear.  Other  lines  report  no  j 

a  uumber  of  Iniportaut  executive  marked  change  over  preceding  ; 
changes.  Hon.  J.  ;M.  Wilson,  prcsl-  weeks.  Retail  trade  only  fair,  the  j 
dent  of  the  hank,  has  leslgiied  for  continued  mild  | 

reasons  of  health  which  entail  a  ®  f  .f.  Jn  nod 

protracted  absence  and  preclude  Collections,  fai.  to  good  . 

close  attention  to  fho  affairs  of  (he  Kci,'ina.-A  steady  volume  of  sales  i 
bauk.  He,  Eowevei  .  will  remain  a  In  wholesale  grocery  line  is  hc'U?  i 
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mulnplmity  pf  candidates  ma.v  Service  is  the  foundation  of  the'  Tans.  —  The  return  of  th 

BkP  the  selection  of  a  representative  .  .  1  ,  a 

.ard  difficult,  if  not  Impossible.  Ibusiness  of  insurance,  and  the  suc-|of  i-rance  of  November  9  sht 
In  view  of  this  situation  the  Etecu- 1  fpss  of  an  institution  depends  al  - 1  has  been  forecast,  960.000.000 

i-e-  have  considered  It  advHsable  for  .  evel..=ivei v  r 


Th"  Canadian  Chamber  of  Commerce,  1  most  entirely  upon  the  measure  of  gold  taken  ejiclusivel.v  by  the 
as  a  nation-wide.  non-polUlcal  body,  ,  .  United  States  and  Great  Britain,  as 

ro  volunteer  assistance  In  (his  fm-  only  to  Its  own  PoDcy- hoarding  has  virtuall.v 


They  had  to  deal  vviih  a  conglom- 


actlve  part  lu  the  niaaagenien 
the  institution,  vvitli  which  be 


^o^:rofSre‘:';amiV.%PriVthro’’u^h;!^^^^^^^^^^^  '''cLrrS.meS't;a''.i.'K-T. 


pose  of  the  Chamner.  acting  inrougn  j,  .  — - - v.-,, 

its  local  member  Boards  of  Trade  and  ^-fhole,  that  the  company  can  develop,  osits  increased  1,144,000,000  francs 
Chambers  of  Commerce,  to  promote  jjjjg  basis  of  an  address  from  remittances  by  private  banks 

^he^nom.natlon  of  sulbable  candl-  ag  the  balance  on  subscriptions  to 


has  j  counts.  Retail  collcctio.TS  continue  , 
fair  to  poor.  j 

ius-  Moosp  ,lavT. — Wholesale  boots  and  j 


authorities,  a  good  part  of  which  f'*®  Superior  Court,  wlio  has  shoes  reported  fair;  wbolasale  and 
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eaJnesUy  r7quc*Jted'to’ dVfer%*articl-  of  the  Montreal  Institute  of  In-  ositsTeTwt  Oh’n  000  f  rancT  fnd ‘S?-  community'  jealous  of  its  "indepen-  president.  Sir  .1.  George  Garneau  [good;  dry  goods  fairly 
paling  in  any  nomination,  at  least  gurance  by  Edward  C.  Stone.  U.  S.  culatlon  shrank  lit  OOO  000  francs  ”  f*'®  beginning,  often  being  the  other  vice-president  ,  lections  fair, 

until  our  member  Boards  otf  Trade,  .i,-  ^ ,  kiu*  ty>o  '.tocii..  rv,n  hostile.  They  were  forced  frequent-  Ernest  Gulrnont.  K.’t;.,  was  ;ip  Saskattmn.  — -  Wholes 

Chambers  of  Commerce  or  other  na-  manager  of  the  Employers’  TJabllity  the  ratio  rose  slightly,  despite  the  .  contend  with  misnieinn  in  nn- 

ttonal  bodies  have  made  their  pro-  Assurance  Corporation,  on  the  sub-  exodus  of  gold  from  80.44  to  80.46  ..or* 

posaJs.  It  is  further  suggested  that  .get  ..mj.-  pwure  of  Insurance  ”  ner  cent  the 

any  person  having  nominations  In  ^  Tncnrane..  hao  i  1  -  ir-  Public,  based  on  the  tinditional  fear 

mind%.>mmunieate  with  his  or  her  ®  Recent  gold  losses  were  Insignifi-  ^  concentrated  “money  power” 

local  Board  or  Chamber.  part  m  tne  Dullding  up  of  the  Indus-  cant  tn  comparison  with  previous  »-ninFor/>«#i  hv 

.It  Is  hop.^  that  this  may  f.cnitate  trial  and  credit  structure  of  the  large  entries  nor  can  it,  any  more  the  new  iVricrH  nl^servo^vf 

the  preparation  of  a  slate  aoceptable  ....tei  w'uu  j-  i.  i  i  j  •  41  wnai  fne  now  iM'ncrai  KosorTC  fc>&- 

to  various  geographical,  racial  world  to-day,  the  speaker  said. ith-  than  fresh  losses  expected  in  the  and  was  not. 


of  ihc  sub-treasury  and  the 


In  the  circumstances,  hankers  House  Association. 


»nd  occupational  clashes  of  the  Cana-  oat  Insurance,  he  pointed  out.  there  corning  weeks,  bo  taken  us  a  sign  ,,y  •  »:  c-  *  r  iv.  la  "  ~  |  improven  over  ^ 

dian  people.  would  be  obvious  difficulties  in  the  unfavorable  to  franc  solidity.  Lrrors  f  anned  Surprise*  of  ihc^  sub-treasury  and  the  New  j  year,  although  nibbe 

At  th©  sajD©  time,  the  central  establishment  of  credit  with  result-  ....  r*  1 1  t*  w  ***  1  1  circumstances,  bankers  ("Icaring  House  Association.  [considerably  reduced; 

Chamber  of  Commerce  In  Montreal  ant  Insecurity  In  personal  and  In  Rtlier  Gold  Lnits  Attacked  liere  remarked  last  week  tn  com-  To-day  the  Re.serve  Bauk  Iia.s  a  '  sales  remain  just  fair, 

communicated  with  all  member  dustrlal  obligations.  I'lm  other  gold-bloc  currencies  menting  on  the  anniversary,  it  waa  Personnel  of  3,63, i,  including  the  j  trade  report  the  usual 

hoards,  pointing  out  that  If  the  dl-  No  matter  what  the  state  of  na-  were  the  object  of  sharp  attacks  Ihia  surprising  that  the  Redcral  Re-  of  'fs  Buffalo  branch,  and  oc-  wear  business  iiractically 

rectoratc  of  ftte  Bank  of  Canada  is  tional  conditions,  the  speaker  stat-  week  The  Belgian  Cabinet  crisis,  s®i’'®  Banks  bad  made  some  errors,  cupi®"*  Us  own  building,  which  cov-  still  due  lo  the  continued 


•was  not  even  indirectly  under  their  been  a  member  of  the  boaid  of  the  !  retail  groceries  fair:  wholesale  and  .1— — — 

jurisdiction.  They  faced  a  banking  bank  since  1933.  was  elected  vice-  '  retail  hardware  hiisiiics.s  fairly 

alou.s  of  its  “indepen-  President.  Sir  .1,  George  Garneau  Igood;  dry  goods  fairly  .good.  Col-  owing  to  very  mild  wcalhcr  prevail- 

fhe  beginning,  often  being  tlie  other  vice-president.  !  lections  fair.  ms-  Current  accounts  being  met 

were  forced  frequent-  Ernest  Gulrnont.  K.C.,  vvas  ap  Saskatoon.  — -  Wholesale  grocery  promptly  but  little  a.s  .v.i  coming  in 

with  suspicion  in  po-  pointed  general  manager.  Mr.  Gui-  i  sales  holding  up  well  and  a  good  on  old  outstandings, 

ind  on  the  part  of  the  mont  joined  the  batik  in  1915  as  !  volume  anlicipalcd  for  the  balance  TancoiiTPr,  —  No  undue  activity 

in  the  traditional  fear  head  of  the  Legal  Department.  He  [  of  the  monlb;  hardware  sales  re-  reported  in  nianufaclui  iug  trade 

ited  “money  power”  became  secretary-general  .1  few  ;  main  very  satisfactory;  sales  in  oils  Building  and  construction  work  be- 

Ml  by  iguorance  of  years  later  and  bad  been  assistam- i  and  greases  also  good;  boot.s  and  I  low  normal  and  prosperts  not  verv 

federal  Reserve  Sys-  general  manager  since  1931.  j  shoes  report  leather  .sales  .good  and  i  promising.  Real  estate  sales,  bow 

vas  not.  - - - - —  improved  over  corresponding  period  |  ®ver,  appear  to  be  securing  bettei 

used 'N’o  Surprise.  of  (be  sub-treasury  and  the  New  '  hist  year,  although  rubber  sales  are  prices  and  rents  generally  are  in- 

cumstances,  hankers  Tork  Clearing  Hou.se  Association.  |  considerably  reduced;  dry  goods  creasing.  W'holcsale  hardware  vol 

1  hist  week  tn  com-  To-day  the  Reserve  Bauk  Iia.s  a  '  ^>®«  remain  just  fair.  Retail  c.ily  time  reported  very  .satisfactory,  in- 

p  a nniversar.v,  it  wuis  personnel  of  3,63,5,  lucluding  ihe  >  trade  report  the  usual  rcady’-to-  Creased  approximately  one-third 

that  the  Redcral  Re-  staff  of  its  Buffalo  branch,  and  oc-  w’car  business  iiractically  at  a  stand-  over  last  year;  with  collectiiori'v 


efiYn^itnn  franeV  d®"’®®”  tbe  beginning,  often  being  the  other  vice-president  !  lections  fair. 

rlsn^ii’Jhtu-^'aLnu/ hostilc.  Thcy  vvcie  forced  frequent-  Ernest  Gulrnont.  K.C.,  vvas  ap  :  Saskaftmn.  —  Wholesale  groeery 

‘cn  1 1" cn  contend  with  suspicion  in  po-  P'unled  general  manager.  Mr.  Gui-  i  sales  holding  up  well  and  a  good 

exodus  or  gold,  trim  8. .44  to  M.4b  ipi^al  circles  and  on  the  part  of  the  mont  joined  the  batik  in  1915  as  !  volume  anlicipalcd  for  the  balance 

..  la  PubH®.  based  on  the  traditional  fear  head  of  tbe  Legal  Department.  He  i  of  the  monlb;  hardware  sales  re- 

Rcrent  gold  losses  wete  Insignifi-  ^  concentrated  “money  power”  became  secretary-general  a  few  '  main  verv  satisfactory;  sales  in  oils 
hfr"ge’cntri?s^^no7Mn''M^  reinforced  by  iguorance  of  years  later  and  bad  been  assistam- i  and  greases  also  good;  boot.s  and 

1  the  new  federal  Reserve  Sys-  general  manager  since  1931.  shoes  report  leather  .sales  .good  and 


to  have  on  its  board  moa  of  the  fd-  Insurance  was,  and  had  proven  coming  after  the  one  here,  eucourag 
highest  calibre  and  If  the  directorate  itself,  a  necessity.  In  times  of  de-  cd  speculators  who  paid  a  heavy  dis 


the  obiect  of  sharp  attacks  Ibis  surprising  that  the  Redcral  Re-  'fs  Buffalo  branch,  and  oc- 1  wear  business  tiractically  nt  a  stand-  over  last  year;  with  collectiionc 

The  Belgian  Cabinet  crisis,!®®'’'®  Banks  bad  made  some  errors,  cupies  Us  own  building,  which  cov-  still  due  lo  the  continued  mild  wea-iSOod.  Grocery  trade  report  steady 


tl  was.  on  the  contrarv.  remark-  ®'''®'  including  (he  annex  now  under  !  thcr.  Staple  lines  fair  oni.v.  Coun- i  volume  with  current  collections  fair 
able  (hat  the.v  had  achieved  so  construction-  *hc  block  from  Liberty  jtr>  trade  just  fair.  Curreiu  collcc- | 'V  sood  —  old  liabilities  show  ver.v 
much  in  so  slmil  a  space  of  time,  f^freet  to  Maiden  Lane  between  N'as  1  tious  are  good,  and  a  little'  moving  liUl®  reduction.  Boots  and  shoes  re 


on  the  old  accounts. 


port  good  demand  with  collection  =•- 


and.  concerted  action  to  be  taken.  Inrly  and  the  companies  of  proven  tary  policy  ca'n  result  because  all  the 
The  Jettec  to  the  secretaries  con-  profited.  'When  an  indivl- 1 parties.  Including  the  Socialists,  arc 

tfn'aed:  .dual  or  organization  foresaw  the  formally  opposed  lo  devaluation. 

Aa  there  »pe  to  be  seven  Directors  of  profit,  the  necessity  of  rpfjp  abolition  of  restrictions  im- 


ppi'sonnel  (raiucl  in  central  bank-  "'itf'  'h®  bororwed  personnel  I  Calgary.  —  A  slight  improvement  |  imm  dry  goods  and  ladies’  wear 

ing  and  have  developed  a  body  ofj®f  fh®  first  few  months,  it  now  has  '  has  been  shown  during  the  last  ■week  |  linos  report  sales  for  the  .season  ar 
experience  and  under-standing  which,  I  n  staff  trained  in  central  hanking.  I  in  volume  of  groceries,  both  retail  |  Sood  with  colleetions  t ery  f.tir.  Gcn- 
if  it  had  been  nvailable  when  the  1 'nany  of  whose  members  have  devot- j  and  wholesale.  Genera!  stores  in  j  ®ral  merchandise  line.?  .all  report  a 


Reserve  Banks  began  to  operate,  T*d  their  entire  careers  lo  that  sub- 1 


on  th«  Boartt  our  Executive,  after  protecting  against  all  possible  haz-  pngg(]  jn  the  United  States  upon  "'ighl  have  been  of  great  value  in|.ic®l.  '•  ri  t  t  i 

careful  conaideratjoB.  has  concluded  ards  was  felt  to  be  incumbent.  When  ponital  rrnnrts  t«  HK-cr<7plv  enm-  the  formative  years  of  the  .system.  T  h®  banks  first  task  vvas  to  rc- 

profits  were  realized  these  results  nn  We  Manv  tViic  h  as  'I'*''®  opinion  takes  on  additional  ceivc  the  rc.serves  of  its  480  mem- 

Colu^btaVne'from'''the'^^^^^  had  to  be  protected.  Thus,  under  tiJc  a  ten'denci  on  the  na  1  of  *"  the  light  of  the  discus-  bers.  ft  began  its  operations  with 

from  Ontario,  2  from  Quebec  and  1  aov  Industrial  conditions,  the  future  prpaident  Roosevelt  lo  reliirn^tn  die  ^hat  recently  has  been  beard  of  member  bank  deposits  of  .$101,816,- 

>  from  the  Marltlmes.  With  the  stock-  of  insurance  was  bright.  I’'®"®  scrapping  the  Federal  Re- |  SOI  and  total  reserves  of  .11103.933.- 

esi  classical  economic  tlicones.  I"  fa®L  starting  again  .%9.  of  which  $81.-533,715  was  in  gold 

for  BHuU  “olumbir  Mnst  Make  Profit  with  Bberty  restored  for  capital  cen-  or  gold  certificates.  AsoflastWcd- 

and  the  Maritime  each  to  agree^pon  exist,  Mr.  Stone  declared,  a  movements  and  with  the  impoi t  and  hankin.g  sy.stem.  !ne.sday  it  held  momber  hank  depos- 

one  candidate,  If  these  parts  of  Can-  company  must  make  an  underwrit-  export  gold  points  such  as  they  the  Federal  Reserve  Bank  '  its  r 


country  districts  also  report,  a  i  very  satisfactory  status  at  the  pres- 
blight  improvement  in  vcluoie  but  1  cuf  iime  with  collections  fairly  sal- 
coBcotions  on  their  account.s  arc  | '®f''®l®®.''-  Retail  trade  has  ’luproi  ■ 
coming  in  very  slowly,  due  princi-  j  d  substantially  and  prices  appeal 
pallv  60  a  large  number  of  farmers  |  I®  be  gradually  strengthening.  Frui' 
withholding  sale  of  their  grain.  Dry  •  •''"''"'UK  results  for  (he  past  season 


with  another  new  and  untried  cen¬ 
tral  bankin.g  sy.stem. 


When  the  Federal  Reserve  Bank  '  its  of  $1,651,634,000  and  total 


goods,  ladies’  wear  and  gents’  fur-  j  show'  crops  pencrall.v'  ns;  pot  of  a 
nishings  still  continue  (o  move  ver.v  j  satisfactor.v  quality  with  ve.'y  po<ji 
slowly.  'Ver.v  little  doiug  in  retail  Prices  resulting, 
hardware.  Auto  supply  fades  eou-  ,  - - 


serves  of  $r7io.903,000.  of  which  !  t'""®  t®  ®'’o"'.  '"'Provement  i 


and  j  $1,683,921,000  was  in  gold  certifi- 
vith  i  cates.  ,  . 

the  I  On  Dec.  31.  1915.  w  hen  the.  bankiuppomt'o?:- 
and  !  presented  its  first  annual  report  it 


tinuc  to  show  large  impri>vcment  i  •*1®'  GAIN  nrnBEn  export*- 
over  same  period  last  year.  J'ollec-  :  Ottawm.  -—  .Vn  incrra«e  of  5775>  wa.v 
lions  on  old  past  dues  still  very  dis-  | 


ipoiating.  iwlirn  shipments  amounted  to  $6.201- 

Edmonlon. — Wholesale  and  retail  i a-s  against  .$2.04 ^.nuo  in  the  cor- 
oceries  arc  showing  a  very  satis- j ?epo?f 
ctory  turnover:  dry  ;rooris  and  i  The  export  to  empire  eoun'grier 


selection  of  renresentatlvcs  from  the  -on  - - - - .......  i  cnerai  tveserve  ageni.  ana  ;  prescnicu  its  iii.si  umiudi  icpon  n  |  . . .  -  -  '  .r  i  responding  period  la.«t  v 

distant  parbs  of  the  country.  pulsory  Auto  Liability  Act  where  the  the  normal  situation.  In  that  the  Benjamin  Strong,  the  first  governor.  I  held  total  fisscts  of  $311.328.388, 1  Rroceries  arc  showing  a  vci.y  satis-  1  niinion  Biire.tu  <vf  siaHs 

Wc  have  sugg-ested  as  a  clearing  stated  rate  fell  below  the  essential  value  of  the  dollar  in  terms  of  gold  jj  ad  been  borrowed  from  local  com- Tiomparcd  with  total  as.sets  last  Wed- I  factory  turnover;  dry  ;rooris  and!  The  export  to  Cmpir  _ 

house  for  the  various  geographtcal  minimum.  is  only  provisional  and  the  President  mercial  hanks  B  occunied  tem- I  nesdav  of  $2,741,249,000,  equal  to  I  hoots  and  shnes  fair;  hardware  i  ameun'®*!  an  increase  of 

B  "a®  fbc  duty  of  the  insurance  has  tbe  power  to  reduce  it  -  which  porarv  banking  rooms  at  62  Cedar  j  about  one-third  of  those  in  the  cu-  quiet;  automotive  supplie.s  good.  ; 
real  and  Quebec  Boards  of  Trade  and  company,  .Mr.  Stone  added,  to  make  is  not  at  all  classical.  Street  and  used  the  vault  facilities  lire  Re.serve  System.  .Sales  of  winter  goods  below  normal  were  2 2. non,  .m  int-rc 


On'tari’^^^'ho^'® Manlloba  °  policy  operated  to  the  benefit  of  the  ,,  ®  '"®''®"’®  '‘®®' 

Boards  of  Trade,  with  the  Boards  at  insuring  public  as  a  whole  by  virtue  'O  bsive  a  .no|>  to  h?iu 

Reg-lna.  i^askatooD,  Kdmonton  and  of  ihe  fart  that  nremium  rates  must  public  by  abolishing  I  rouhlcsoiue  : 

o7*Trid’;  bo  largely  based  on  the  volume  of  f®rDialittes.  Finully.  u.  Iinaneia)  j 

Columbin.  claims  paid.  To  this  end  the  frau-  cycles  here,  the  opinion  sceniH  to 

Tou  will  doubtiass  be  hearing  dulent  and  malingering  claim  should  Pcevnil  that  I’Tcsidcnt  Roosevelt's 

u'®®  bc  Combated.  Highly  Import-  ®bief  aim  js  to  reestablish  Ihe  con- I 

too* strongly  the  desirability  of“tL  ‘o®*  fbe  speaker  claimed,  was  Americans  in  stabiiuy  of 

’-closest  co-operation  on  the  cart  of  the  sucoe.ssfu1  aJIianco  of  the  skilled  'u®  dollar,  so  as  to  facililate  Ihc: 
our  other  members  with  t'heisc  organ-  -.nd  pxnerienee.d  home  offiee  under-  isR'ie  of  loans  the  Governmenl  wijU 


Sales  of  winter  goods  below  normal  were  .'S2..’!22.nnn. 


Ifore  for  Loans  Here  Seen 

Others  consider  (he  ineasiiic  dcs- 


FRANK  GIVES  BILL 
A  LESSON  . . 


with 


3> 


Old  Stock 

Au 


our  other  memhors  with  t'he>sc  or;?an  experienced  home  office  under-  of  loans  the  Governmenl  wiJG 

mlvTe  achlevoV*’''  writer  with  the  local  agent.  ®tiB  have  ir.  Hoat.  Ohservei-.s  here.j 

I  Mr.  SUjdc  believed  tJiat  the  Idea  how'ever.  would  greatly  tuefor  the  j 

L'  of  public .  service  should  be  extend-  announcement  of  a  redunion  in  the! 

Amnnintwianfc  c'f  along  humanitarian  lines.  Much  lavish  Federal  expenditure  and  de- 1 

OiBir  /AppoiniTTieniS  could  be  aecompllsbcd  this  way  in  f'®''®  stabilization  of  the  dollar,  and  I 

-  ■  accident  prevention,  particularly  with  it  is  considered  that  in  reality  no  in-  i 

Bsiik  of  Montreal  regard  fo  automobiles.  He  pointed  dication  has  been  given  of  a  change 

C.  O  McGirr,  formerly  an  assist-  to  the  disease  prevention  campaign  ( in  the  policy,  w  hich  is  judged  peril- 1 
ant  accountant  of  the  Bank  of  Mont-  of  the  Metropolitan  Life  as  an  ex-  j  ous  here.  ! 

real  at  New  'iork,  has  been  made  a’jple  along  this  line.  j- - - — — -  1 


Staff  Appointments 


assistant  manager  at  Toronto. 


manager  at  St.  John’s. 


formerly  assistant  Hshed 


By  service,  public  faith  was  eistab-  jan  absence  of  public  service  brought 


compared  I  disaster.  Insurance  firms,  he  con- 


tbe  in  some  respects  parallel  case  eluded,  must  deal  fairly,  freely  and 


land,  has  been  ™®d®  assistant  super-  of  the  banks  jn  the  United  States,  fiankly  with  the  people  who  support 


SAY,  PRANK, MOW 
IS  »T  THAT  WHEN 
YOU  SERVE  ale 
IT  NOT  ONLY  TASTES 
COOO.  IT  LOOKS 


WeLL,THAfS  MOT 
HARP  TO  EXPLAIN. 
BILL. 

PIRST  OP  AU  OP 
COURSE  rrls 


Intendent  of  the  Alberta  district.  where,  a  loss  of  public  faith  through! them  if  they  wish  to  exist 

D.  O.  Atkinson,  assistant  manager  -  ■  ■  _  . 

at  the  Yonge  &  Queen  Streets  n  •  n  w 

branch.  Toronto,  has  been  made  as  KeVtSlOtt  Uf  rremiUm  RatCS  Is 
slstant  manager  at  St.  -lohn  s,  New-  -  I  ^  •  « 

_  Announced  By  Ontario  Equitable 

Bank  Clearings  !  tvaterloo  —  At  an  agency  con- !  that  age  .\t  the  same  time  tbe  com-  i 
ventlon  at  head  office  on  November  :  pany.  by  increasing  materially  the! 

,  ,  ...  19.  F.  B.  Relyea.  F.A.S..  actuary  of  paid-up  value.*  granted,  has  ‘madci 

The  Ontario  Equitable  Life  announ-|this  policy  more  atlractive  to  the; 
co.TespontUQg  year  fol'ow  that  tnc  company  nas  put  into  i  policyholder  ^vho  id  later  years  finds 

1934  193-3  effect  a  oew  schedule  of  rates  and  ^  it  ncce.ssary  to  dmj)  bis  policy,  ! 


MMMi 
THAT'S 
RfCHT^  TOO 


-I  NEVER  KEEP  tr 

richt  on  ice, 

WHEN  ALfe  ISTOO 
cold  it  APPECTS  . 
YOUR  SENSE  OP 
TASTE  — PEEL  Tne 
BOTTUI— it's  UU5T 
<=OOL  EMOUOM. 


ABOUT  sot** 


m 


co.TespontUQg  >eek  Isit  year  fol'ow 
1934 


Kquitablp  —  Non  Participalinir 
Whole  Life  Select  Policy 


1  ™ut*r  ...•  islSlsATi  “ilsil.ojs  P'^^®  '  Th®®®  increased  paid-up  values  per-; 

.1  Ottawa .  4,162,313  3,697.724  This  Company,  since  its  organiza- ' mit  Ihe  maximum  possible  amount  of 

7  '  LOIS  688  3'v85’996  ^'®“’  Specialized  in  low  cost .  such  protection  to  be  continued  until 

8  Condon  2,’845.’i54  'i.STsioVS  guaranteed  rate  insurance.  On  ac- i  death,  ev'eu  though  for  eronomic  rea- 

9  Ha’.ifa.v .  2,83.7.190  1.743,761  count  of  the  wofld-widc  decrease  in  i  sons  the  premiums  cannot  be  con 

11  s^'nt '.lohD  '  ! ! 1,534,616  Lilo.’it?  interest  return  on  sound  invest- i  tinned,  roraparaiive  rates  and  paid-j 

12  Victoria..  .,!  !  t]382!247  i]2i5’,B60  mcnts.  practically  all  companies  up  values  follow:  : 

13  P'Rina  .  have  found  it  necessary  to  modify  >  Ontario  Kquitabir  —  Non  PaMitipatin*  — 

it  i?.nMord  .  .  *  St  -"'K  their  rate  .schedules,  or  if  they  issue  j  ,  Whole  Lite  SelcC  Policy 

16  Kinj:«ton  662,722  457.652  |  participating  insurance,  to  cut  their  '  ,,  .,V. 

17  Peterborough,  .  693,071  692,8.36  OMRate,  6 1  (  46  $  1 8  4,.  v  .7;.,o  Ml  M-  . 

18  'Windsor  l.S94,4P'J  2,212.772  ,  Isiw  Rale  1 3.64  IS  'll  J7  29  13  50, 

22  Fort  William  .  .  618,672  439.771  f®  making  a  change  In  rates,  the, Old  Paid-up 

28  Sherbrooke  .  I  Ontario  Equitable  has  not  departed'  ^aiue  m  20 

29  MoM^Jaw  499:253  from  its  tradition  of  furnishing  low- 

30  K.  Westminster  447,666  ,359.190  cost,  guaranteed  rate  insurance,  but;  X’alue  tn  20  i 

34  Sjskstoon  .  T6M,S6o  1.220,981  continues  to  offer  to  the  public,  rates ;  Tears  .  eo;  6.14  os:  *76 

89  Ch»tham  .  .  483.611  458.278  '«'hich  are  very  attractive.  Although  ;  During  the  depression  vears  the 

42  Sa.T>!a  .376,771  .341.064  on  policies  With  3.  large  element  of  i  company,  it  is  stated,  has  quietly  and 

681  MedleineHat.  25M40  (72,620  ^U'vestment.  such  as  endowment  poll- |  Steadily  strengthened  Its  position 

600  Prince  Albert  sitIsu  277,098  cles,  it  has  been  encessar.v  to  In- '  month  by  month,  and  an  expansion 

670  Lethbridge  ool'olo  oI?’52?  ®f®®se  the  rates  somewhat,  the  sche-  of  its  operations  is  anticipated  with 

Brandon.  328,980  2  1,481  rates  OD  life  plans  has,  ini  the  opening  of  its  fifteenth  year. 

32cltlee  308,4.50,293  304.400,838  general,  been  only  slightly  increas- '  In  celebration  of  its  anniversarv  0; 

- - - - - ed  and  in  a  few  cases  decreases  have  .large  volume  of  business  was  secuv- ' 

The  Financial  Times  reaches  a  been  made.  For  instance,  the  rates  jed  on  the  19th.  New  business  in  the 

class  of  people  irho  are  interested  for  the  tVhole  Life  Select  Risk  policy  |  October  anniversary  campaign  was 

and  able  to  buy  Investment  secarl*  have  been  slightly  increased  below 'practically  5orj  ahe-od  of  ihat  of' 
ties.  lag®  Ih  and  slightly  decreased  above  ilF33.  1 


AgAS 

2  5 

f)  4  5 

Old  Rate  . 

4  15  46 

$18  42  4?  7, 5  6 

New  Rate 

15.54 

18  I  1  3  7  29 

Old  Faid'Up 
Value  in  20 
Years 

4’)  1 

5-7  1  $62f' 

New  Paid-up 
^'alue  in  20 
Years  < 

607 

6.1  4  03: 

ANOTHER  THINO  BILL,  ALWAYS 
MAKE  SURE  THE  CLASSES  ARE 

COOO  and  clean’.'  - 

M.  /I 


"YES,  I  KNOW 

thatIs  j 

imrortantj 


ir 


"ALW/WS  POUR 
THE  ALE 
GENTLY 
DOWN  TME 
SIDE  OF  THE 

k  CLASS  until 

f three- 

'  (QUARTERS 
full.then 
FILL  THE 

.  GIJ«S  MORE 

QUICKLY." 


During  the  depression 


ign  was 

i  hpt  Ilf  ■ 


A  ‘^ANP  THERE, AS  THE 
J  MACtClAN  MiOHT  SAY, 

7  >  IS  the  perfect  drink,^ 
X  STOCK  ALE. 


'WELL,  IT  ALWAYS 
TASTED  CO^  TO  ME, 
BUT  FROM  NOW  OH 

it!s  ooinc  to 

better— 

THANKS  4 
FOR  THE  C 

lesson  r 

OLD  TIMER" 
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NEWS  OF  MINING  AND  OIL  SECURITIES  IANNUAL  IWEETING 

MANY  NEW  lows  ;=f2 i"  H?;si6B0l(EI!S’ UCENSE  *st5"S» 

MARKED  UP  ON  rAMmumiNritR  !>l«RM»_SESSION 

I  check  a  section  of  ore  obtained  li>  ; 
j.\Ir.  Kec  two  years  a.ito  at  the  easi  , 

'end  of  Stabcli  Lake. 


'International  Mining  Corp. 
Declares  15  Cent  Dividend 


MINING  MARKET 

AH  Sections  Subjected  to  Ex¬ 
treme  and  Steady 
Liquidation 


BROKERS’  LICENSE 
CANCELLED  UNDER 
SECURITIES  ACTi 


manager  of  Uie  explosives  iSvisiivn' 
of  t'anadian  Industries,  i.iniiiod.  ! 
and  is  well  known  in  the  luiainu 
fraternity  tliroughoiil  (  ami,]-;  Mc  : 
has  taken  a  keen  intores'  in  Hie 
progress  of  the  Institute  f,,  •  many  I 
years  having  joined  a.'^  ■.  ;„c.nbeV  I 

m  ion.  ami  he  has  hc!-i  erfico  a.s  I 
councillor  f.-ir  the  past  tiire-  >ca’-«  i 


WR.  HARGREAVES 
NEW  PRESIDENT 


Ontario  Commissioner  Denoun- 


iWR.  HARGREAVES 

MANY  ADVERSE  RUMORS  |  NEl^PRJESIDENTi  used  high  pressure  :  reports  progress 

Nora.a  at  New  Low  of  $29.75  I  L.  Miller  Succeeds  j  Sale  of  MacFariane  Long  Lac  I  Mill  Averfunne  128  T™.  n  -i 

.EWo-do  C»i.er  Cabana-Activitie.  Share.  Resdl  of  Defcct  in  ' 


While  &  Co. 

USED  HIGH^RESSURE 


Features  of  G.  B.  Lake  and 
Silver  Groups 

Toronto  Bureau  The  Financial  Times 


Reviewed 

.41.  the  annual  meeting  of  share¬ 
holders  of  Wright-Hargreaves  held  i 


Act,  Declares  J.  M.  Godfrey 
in  Giving  Decision 

Toronto  Bureau  The  Financial  Times 


Millfeed  Now  Coming 
From  Mine 


Ilf  I  I Jliff f  ^  According  to  announcement  from 

aavuaawt/  .jersey  city  headquarters.  Interna- 
CfAnHill/  OI7CdtfHLI  t*0D***  Mining  Corp.  has  declared  a 
ljlll|\JVif  ^CdulUni  dividend  of  15c  pajablo  December  2il 
to  holders  of  record  December  5.  In-  j 
.  J  .  ternational's  fiscal  vear  ends  De-  I 

I  Amendment  Aslang  For  Resig-  cemher  31.  Tlie  latest  report  was' 
I  nation  of  Original  Directors  not  jvarticularly  favorable,  it  show- 
I  Defeated — Board  R^uced  ^  deficit  of  Hc  a  share,  before  ! 

I  _  I  loss  on  the  sale  of  securities,  and  i 

'  TWO  YF  AR^  r»Pir  ci  iDDi  V  deficit  of  $1.06  per  share  after  loss  | 
U  I  tA^  Ul^  SUPPLY  securities.  The  company; 

T~  1  _  paid  a  dividend  in  1032  and  another  ! 

President  Forbes  Tells  of  Com-  in  1933,  both  being  rharged  to  cai>i-  ' 
pany  s  Elarlier  History — Many  la'  surplus.  There  is  no  announce-  t 
Questions  Asked  and  Some  whether  the  current  di- 

Are  Answered  vid6nd  was  earned;  though  there 

_ _  :  are  chances  that  1934  was  a  more! 

•oronto  Bur«u  Th.  Fillanci  !  favorable  year  than  the  prcceiii.ig.  j 

’ornnff._n«»  .K  r  'The  year  provided  a  better  oppor- i 

s  to  ever  atfpnd  an  turn-  j  tiinity  to  show'  profit  on  sale  of  se- 

nf  Teoif-Hiicrh^w  I  while  the  Colorado  infer- 


Are  Answered 

Toronto  Buroou  Th«  Financi.l  Tim*. 

1  oronto. — One  of  the  largest  turn¬ 
outs  to  ever  attend  an  annual  meet¬ 


ing  of  Teck-Hughes  Gold  M  nes  „  , '  oiov:mn  mifr- 
Ltd..  was  on  hand  n.  "‘‘""“a'  Mining  <  orp..  a  subsidiary 


Toronto  Bureau  The  Financial  Tim*.  '  L,td..  was  on  hand  at  the  Company’s 


Toroi.fo  “  7  holders  of  'Wnght-HargreavesneiQi  Toronto  Bur.au  Th.  Financial  Tim*.  !  Toronto.— With  (he  mill  hoJ.  meeting  held  here  on  November  Toth  Property  in  1  oloraao.  1 

lions  durin'^M^t  ,r^^^  condi-lia.st  week  in  KirWand  Lake.  Onta- i  Toronto.  -  Denouncing  the  use  of ;  an  average  of  126  tons  daih  sf  i  unanimous  vote  .shareholders  i 

mining  seetTon  of  the  O'oronto‘^“# I '  "’10  i  ‘‘‘Pfer  sheets”  by  brokers.  .John  M.  Anthony  Gold  .Mines  treated  a’ ®  proposed  by-law  passed  by  ' 

<  xchange  carried  nrirfu  nf  ®*nP**  ied  Oliver  (  ahana.  as  president.  ^ ^dfrey,  K.C..  Ontario  Securities  of  11,024  tons  in  the  three  nionths’ i  24,  empow’-  ~  '  '  ■ 

1  Die  hoard  Lt  n^' «f'cnlion  to  the  annual  report  commissioner,  lias  cancelled  the  Period  ending  October  31.  a  nrogresJ  ’’educe  the  dl-  AMMAIIlUrCC  W1C117  ' 


Revival  of 
Interest  in 

The  Colds 

- Is  discussed  In 

,  the  current 

iok.  Shore 

Kirkland  Mining  Chron- 

,,  Icle  from  tbs 

lacaita  Standpoint  of 

McIntyre  world  news. 

Writht-  This  Issue  also 

Hargream  contains  timely 
Dome  comment  on 

Svhanlie  ‘'0“>e  ot  tho 

leading  gold 
— — - producers. 

Copies  availailable  upon 
request. 

F.J.  CRAWFORD  &  CO. 

Member# 

Toronto  Sto*‘k  Exch«njr<t 
Wlnnipef  Grain  Exchangt 

11  Jordan  St.  -  Toronto 

BLgtn  2201 


eqiiipiiient. 


seven  mem- 
dropped  be- 
ks  of  stock 
mt  of  a  ro- 


ssioner  terms 


total  of  16  lows  chalked  im  rr..  tT  '  equipment .  wli-.ch  placed  the  mill  in|What  the  commi.ssioner  terms  0  I  the  surface  tailings  and  ore  durans  j  “uction  In  dividend, 
period  midcr  ’  review  \ It honeh  Pusi’iun  of  most  efficient  opera-  : "most  efficient  boiler  mom"  and  and  the  balance  from  the  mine  mill  '  The  meeting,  which  was  a  stormy 
volume  of  turnover  was  snmo„-nat  •''utioe  was  also  made  to  some  |  published  sheet  called  The  (  anadian  1 1‘Puds  a*erage  .265  ounces  of  gold  i ‘he  better  part  of  one: 

beavier  the  market  vv^'s  disturbed  drifting  which  had  Mining  and  Pinancial  Kecoid.  per  ton.  The  ore  drawn  from  the  =  ^  amendment 


ANNOUNCES  NEW  - 

SUIPHUR  PROCESS  ^  4  c. 


bv  a  riuniber  of  incidents  one  of  i  done,  of  which  8.052  led  or  47  j  'fhe  investigation  conducted  bv  ihejUi'u*^  ‘-'auie  from  the  100-ft.  and  l.toT"*®  moved  that  all  the  original  di- 

w’hieh  was  the  voluntarv  ’  Micr  eeal.  was  in  ore.  While  no  men-  | securities  commissioner  bmuaht  I  ff-  levels  north  and  south  of  the  i  ' 

inent  of  Thamnsou-C-idftlae  \fine«  I'''ih  of  increa.sed  dividends  was  :  forth  the  fact  that  telephone  tollsishaf  The  mine  has  been  com- '  ^’orbes  ruled  |  „ 

...  I  uuiiiav  .Mines.  : _ ,  . .  . _ ._A  ...-A, 1,1  _ ....  ,  i  nIo*£>Iw  1 ..  .1  Ifhia  amendment  mi»  nf  '  > 


Aldeimac  Management  Secures 
Elxclusive  Rights  For 

Eastern  Canada  i 


management 


me  .siinal  ion  surrounding  the  com- '  " 

pany  and  it  wms  noted  thahat  the  1”'''^'“’’’'®’-'’  ? l-do('.d0i.)  lu  snrplu 
end  of  the  hectic,  session  a  better  '  accoiinl  by  (he  end  of  Decerahet 
feeling  prevailed  among  sharehold- i  H':)!.  as  compared  with  the  posilioi 
ers.  Full  details  as  to  tlie  outcome  ;  ^  Augu.st  31.  la.st.  r 

•  It  flic  meeting  will  he  found  in  an-  $3,420,375. 

vtihor  column.  Mr.  Cabana.  .Ir..  wlio  wa.s  presi 

On  .Monday  la.st.  the  list  in  gen-  dent  for  a  number  of  year.s.  -csign 
rial  was  subjected  to  one  of  the ;  ed.  due  to  the  pressure  of  bis  pri 
lieavier.t  drubbings  e.xperientcd  in  '  vate  and  political  aefivitie-*. 

.«ome  time,  and  allhougb  brief  ral-  |  'I'he  old  board  of  direemrs  wen 
lies  were  made,  prices  in  most  '  re-elected,  consisting  of  Vmwin  Igtn' 


.Mdrrinar 
that  they 
ipany  the 
n  Canada 


MEMBERS 

1  HE  I (•'•O.VI O  STUCK  EXCHA.NGE 

302  BAY  ST, 
TORONTO 

WATtflcf  41$  I 

Hranch  njjle.' 

Pundasde  KeelnStl. 

Junction  1167 


420  375.  '"tipster  .sheets”  by  brokera.ge  hou.ses  An  electric  hoist  has  been  install- «  ’’.hanse  and  unless  the  ’hreo  e  to  release  and  recover 

Mr  Cabana.  .Ir..  who  wa.s  presi-  will  no  longer  he  permitted  hv  the  “d  at  the  head  of  the  winze  on  ,he  j 'heir  "Pl-om- If"  ^1!“"  7  the  process  ___ 

nt  for  a  number  of  vear.s,  -csign-  commission.  He  said:  "The  firm  of  1i50-ft.  level  an1  is  expected  to  give  I  he  nece.ssary  to  'ahe  | he*n«  chemical  and  one  thut  ..Mi.MM 

I  due  to  the  pressure  of  bis  nri-  broke.r.s  or  the  is.suer  of  .securitie.s  Kreater  efficiency  and  cheaper  costs  . ‘’.ha'lm-  was  stated  -"hh-dd'e  ff^hough  new  b.  s  been  proven  prac- .  NOR1 

fo  anil  noHtical  activiti"-^  wild  nersist  in  sending  forth  tliese  'han  the  air  hoist  it  replaced.  An''’ha''os  had  been  icceived  as  iiroxies  , 'jcal.  A  plant  at  Niagara  balls.  .New, 

•he  old' board  o^nemr  were  pZ.noureumnatioSs^  enlarged  cage  has  been  inslalled  i^!in  favor  of  the  cbinge.  The  oppo-ivork.  has  recently  produced  many:  MININi 

-elected  consisting  of  K*ri win  Iging  permitted  to  continue  in  business."  'he  winze  and  hoisting  is  now  being ,  f^'O"  'hen  wuharew  and  the  mo-  ;  ons  >  pure  M.lpbur  by 


CM  c.  I.ake  Sliore  and  Holiinger  '  At  the  directors’  meeting  imniedi-  There  has  also  been  delivered  to  the 

shovved  net  losses  of  I.Sij  and  1.25'ately  follow  ing  the  annual  meetinr.  ;  "'dasury  of  the  company  200.000 

reFpcciively,  w  hile  Dome  .Mines  dip- '  an  extra  dividend  of  5c  jier  share,  I  ®harcs  of  vendors  stock  and  the 

.  _  A.  nrtn  rrl  nr  nr  fina  r^iM  tonu  n  v' 


carried  on.  The  capacity  of  the !  was  carrioi.  this  method.  The  cost  of  in.slalla- ' 

hydro-electric  power  plant  has  been:  Yarly  History  Traced  lion  and  operation  l.s  not  excessive  : 

increased,  and  the  plant  is  stated  to  '  T'orbes.  president,  in  his  and  allows  for  a  good  margin  of  pro-  j 

be  operating  satisfactorily.  !  address  to  shareholders,  dealt  with  fit  the  company  reports.  j 

In  a  note  appended  to  the  report,  'h®  earlier  history  of  the  company  1  Aldermac  Minos  I.imited  copper  ^ 

and  covering  certain  development^  "he"  'hey  held  three  claims  in  the  concentrates  arc  at  present  being; 

in  November,  .Mr.  Bellingham  states  f'^he  area.  ’Total  produc-  shipped  to  New  .lersey.  There  is' 

that  shipment  No.  7  to  the  mint  at  'h®  ®ad  of  the  company’s  ;  sufficient  market  w  ithin  a  short  ra- i , 

Ottawa  returned  a  value  of  $16,.072.  f'-scal  year,  ended  August  31.  last,  liius  of  Aldermac  to  take  care  of  the  I 
Ore  coming  from  underground  dur- :  f®  $47,700,000,  of  which  jiroduction  of  the  first  unit,  approxi-|| 

ing  the  first  week  in  November  ia  $20,800,000.  or  over  43  per  cent.,  had  mutely  100  tons  of  sulphur  per  day.; 


pod  70  cents.  Pioneer  of  B.  C.  was  j  plus  the  regular  dividend  of  iOc  per  ;  directors  of  the  company  j,p  much  higher  grade,  been  returned  to  shareholders  in  the  j  It  is  expected  that  the  first  unit  will 


10  cents  lower  and  Bralorne.  an-  share,  was  declared,  payable  in  Can- 1  ®®®‘*  '^®-®'^8:anizea.  averaging  .834  ounces  of  | 

other  B.  C.  is.sue.  sold  off  10  points- I  adian  funds.  .January  2,  1935,  to  Find  Flaw  In  4cf  ton. 

Liifle  Long  Lac  declined  50  cents,  shareholders  of  record  December  10.  One  of  the  chief  discoveries  made  . 

while  Wriglit-Hargreaves  was  45  1934,  the  said  dividend  amounting  to  | during  the  investigation  was  that  CJ-r/v®  n^r-Iar*.  ^  .••nt 
points  lower.  I'eck-Hughes,  in  fair-  $825,000.  Including  extra  dividends  j  there  w’as  a  serious  defect  in  the  lyctmrcs 

l.\  heavy  trading,  advanced  4  points  paid  by  the  company  this  year,  the  regulations  regarding  the  sale  of  Rcfi^Iar  snd  2-C6nt 
on  ilio  w  eek.  The  new  200-ton  mill  total  dividend  disbursements  amount  j  vendors’  shares,  say.s  the  report.  - 


111  Little  r.ong  Lac  commenced  ope-  U)  60c  per  .share. 

lations  ai  mid-week,  adding  a  new  I  _ _ _ _ 

tiroducer  to  tho  already  long  list  of; 

mines  tIuU  liavc  reached  that  stage.  I  ITTI  17  I  I 

and  the  first  in  the  Little  Long  I.ac  lj|  f  IJilj  llvllU  liilv 
.'irea.  Among  the  .secondary  golds,  --k 

t-’ylvanite  was  24  points  lower  while  k  ]kl|71]|/  I||j||||f||'|7|j 
.•^an  Antonio  showed  a  net  loss  of  llDff  1  l\vl/Uvljl\ 

:’0  points  and  God's  Lake  19  points. 

Gunnar  Gold  sold  to  a  new  low  at  _  .  r»  i 

iii  while  Granada  and  Greene-Sta- i Operation*  Begin  Alter  Uelay  in 


averaging  .834  ounces  of  gold  per  way  of  dividends.  In  regard  to  the  j  be  completed  and  read.v  for  operation  I 
ton.  reduction  of  ore  tonnage,  he  stated  ;  next  spring.  The,  development  of  | 

.  ■  — ■  that  this  resulted  in  better  working  |  this  process  has  opened  (he  way  for  | 

CicMa  Mnf  Conditions  at  the  mine.  Re-treat- |a  new  industry  tn  Canada.  It  also; 

OlSCOe  LJeCiareS  0*ceni  ment  of  the  ore  tailings  on  the  pro- j  means  a  large  saving  to  I  'anada  as  j 

Reofiilar  and  2-Cent  Bonus  stopped  on  Nov.  1  last,  jat  present  sulphur  requirements  for 

_  lowing  to  the  freeze-up  of  the  ground,  t'anada  are  being  imported.  The  de-  - 

Directors  of  Slscoe  Gold  Mines,  '  chlorinization  I  = 

limited  have  declared  the  regular  $-lo.000  and  for  Goto- ;  method  will  double  the  value  per  ton  ; 

lamnea.  nave  neciaren  me  leguiar  .  »•>.,;  nno  whiio  for  Mnw^mhar  ihpi_»  ... _  _  .  _ _  o- 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

lnv..t.  in  Canadian 
Min*,  and  Minlof 
Prop.rtla., 

J.  B.  TYRRELL, 

Pra.ld.nt  and  Managinf  DIractor. 
Room  930,  25  King  StrMt,  Wait, 
TORONTO.  CANADA 


Anthracite  Mineral  Area 

A  rare  opportunity  to  necure  mineral 
property.  liO  Hcrea,  beat  Anllirocite 
CoaI  in  Soutli  Wales,  ndjoinlnt;  Amal 
jjaniated  Anthracite  Co.'a  area  Fur¬ 
ther  1,000  acres  adjacent  would  He 
secured  if  required.  Unique  oppoi  ■ 
tunity  for  successful  colliery. 

Apply:  J.  R.  H  .  Midland  Dank, 
l.lanelly,  South  Wales.  I 


Hell  also  recorded  new  low  marks. 

(  ariboo  Gold  was  0  points  higher, 

•»' bile  -McMillan  advanced  2V2  points 

mri'um"was"2S7.Sims“h!gh^  I'’''’"**’  i  shares  ■-^tr“'Ldf?ev  said  '"RTeu-  ^  which 'is  5,850  feet  vertical  from  thelj— ‘Ts  ThTwT  pushed  '  fo7w-ard:'  'Tt  the '  presen 

f-oe  dipped  9  jwiuts  and  .Macassa  sold  i  i  t  \mt-thn-patern  lation  ‘>3  nrovides  tint  where  ven  .*h®  y®*!*"  which  dividends  collar  to  the  shaft-  The  winze,,  ac-  netual  milling  has  increased  hv  lime  the  shaft  i.s  being  sunk  froii 

•Iff  20  points.  Kirkland  Lake  and  will  be  added  to  the  Northwestern  lation  2.j  provides  that  where  ven-  ^g^e  inaugurated.  cording  to  Dr.  Forbes,  has  been  "uoi.t  "T-  over  nn.1  ^  es-  the  125  ft  to  (he  250  ft  level  am 

I lowcy 'declined  8  points  each,  while  Ontario  gold  field  and  the  /''’s'  "hares  are  o  -  completed  to  this  depth  where  a  ;f„Xd  Vhe  poSinS  the  cr.mjL.v  will  .hen  drlw  on 

l  ent  10 1  Patricia  and  Buffalo  Anker-  *he  Little  Long  Lac  aiea,  when  ®  1  -u.  e  state  Shawkcv  Gold  MininNtE  Co.  station  will  be  cut  and  lateral  work  finding  of  high  from  two  l7-els.  Charlos  LaBin< 

iie  In.si  lU  and  15  points,  respective-  new  200  to,i  mill  cm  the  Little  Long  ,3  prospectus  of  the  compan>,  a  state-  i  ^  D  %  grade  ore  bodies  n  this  mine  Real-  states  that  during  the  ncxrthrc' 

ly.  .Sullivan  was  6  cents  lower,  f-a®  Gold  Mines  turns  over  for  the  ment  showing  the  P>a®®s  which  IssuCS  a  Progress  Report  sion  of  the  vein  system.  Ore  oc-  «^he  ore  o  e,  i  tnis  i  month.s  more  will  be  done  inmewi.-' 

Premier  and  .McM  atiers  declined  5  i  Gri^t  time  this  week.  This  will  be  a  the  shares  are  to  he  sold  and  he  - «'  jciirrences  recently  on  the  46th  level  "e  done  duHng  the  pas' 

a,,,,..,  c  :  Ted  letter  dnv  for  tlie  mine,  and  to  Consent  in  Wilting  Of  thO  Commission  Toronto  Bureau  The  Financial  Times  l-o.-e  been  'idvnneed  along  under  the  the  man  <  t-  •  P  I 


Receiving  Some  Equipment 
For  Mill 


:  Through  this  loophole,  "a  large  pro-  Directors  of  Slscoe  Gold  .Mines,  ' imiante  inr  aeptimoer  |  yelop  of  the  chlorinizalion  I  -  - 

'portion”  of  the  shares  of  the  Mac-  limited  have  deelareri  the  regular  a®®  f®®  Goto- ;  method  wil  I  double  the  value  per  ton  ,  .  „  _ 

i-'nrinne  r.nne  I  nr  Mines  ihnf  hnd  have  declared  tlie  ,  hpr  $246,000,  While  for  November  Ihelof  Aldermac  Mines  Limited  ore  re-  employed  at  Port  Hope  and  weekly 

been  sold  hv  the  lohn  UTiite  Go  1'’®'’'®''’^  divMdend  of  three  ®®®|s  ,  ^  „ypr  $200,000,  he  |  gp^yp,  through  the  additional  nrire  production  has  been  running  around 

ibeen  sold  by  the  lohn  While  (  o.,  ppr  share  and  a  bonus  of  two  cents  serves  uirougn  me  aaouionai  price  increased  ranacitv 

were  vendors’  share.s,  that  is  shares  „er  share,  according  to  the  Mont- ,  ®^gpypl„_,„pnf  has  been  eon-  will  be  obtained  for  pyrites  and  Ji^’.'Jp  ^pf  npry  i^r^^  be 

that  are  issued  to  the  owners  of  the  real  Curb  Market  The  Hve-cenl  Gevelopment  work  has  been  eon  fhe  elimination  of  a  large  part  of  the  ®f  ‘o®  '^®T"’®'^T,  pr^uenon  win 
minin..  rinimn  n  -i  .viarKei,.  me  iivo-ceni  ,,j,yp^  between  the  40th  and  4ath  freighting  and  smelting  co.sts  on  PtepP®<1  'iP  ♦«  $30,000  or  more  per 

'  •m-.novc  fr  ,n,  ib„  cni«  d®®!®''®**®®  Will  bc  payable  Decern-  i,pypjg  j,nh  the  present  time  1,545  po  '^p'  pgnpp"  . rates  week  as  the  plant  can  now  handle 

.of  thoKo  ctvirpvi  t-o  into'  tho  norkoiR  Tier  31  to  the  shareholders  of  re-  fpp.  of  Hneal  ore  length  has  been  .j  j  .  Ajdermac  Mine  has  been  fullv  ®'®6  f®®  ®f  concentrates  per  day. 

of  tho  vomiors  -ind  -i-o  n  iisod  for  on  December  15.  !opcncd  up  on  these  five  levels,  with  develoncd  above  the  500-foot  level  Gfficers  of  the  company  see  no  diffi 

L  dovomnmon  of  declaration  for  the  fourth  an  average  grade  of  9  dwt.  per  ton  an^Kow  in  a  positS  ^^00^  cully  in  securing  a  market  for  capa- 

va/x?r  dividend  and  an  average  width  of  S'i  feet.  aU  the  or®  Squired  at  a  low-  city  production  z,f  radium. 

"The  sSe  of  (hc-se  shares  was  the  ^  trig"  c^’enisTer  Ihare^'®  This  '  fe^ei"  u'‘hein<-'"”SrrTed '^onX  ^he  reserves  have  been  Increas-  At  the  mine  and  conremrator  75 

regarding  the  sale  of  vendors  mj^Sand  11  rmi.s  a  share  •••umh  ic  .  «.n  feet  vertical  from  the  i{^®®Ths^  forward  At  the  presen, 

bv  actual  milling  has  increased  by  lime  the  shaft  is  being  sunk  froiii 
about  3597-  over  and  above  that  es-  the  125  ft.  to  (he  250  ft.  level  aii<1 

timated.  The,  nossihilities  are  also  the  comiiany  will  ihen  draw  ore 


Premier  and  .McW  atiers  declined  7  first  time  this  week.  This  will  be  a  the  shares  are  to  he  sold  and  the  -  Icurrences  recently  on  the  46tn  level  sm’phur  hv  the  i  than  ha.s  hern  done  during  the  pesi 

pdintTv  oacli  Keno  was  down  8  letter  day  for  the  mine,  and  to  consent  in  wilting  of  th6  cominission  Toronto  Bureau  The  Financial  Tune#  Miave  been  advanced  along  under  the  ^  ‘  tnitiinH  tifo  m  in'ice  '  four  vear*  While  assav  f'lrnrr^  r-' 

Iv.ims  on  . lie  week  and  .McKenzie  |  celebrate  the  occasion,  .loseph  Er-  must  be  given.  By  regulation  23  this  _  Shawkey  Gold  Mining  j  45tli  level.  A  crosscut  on  this  level  Sr^  Uaihm  s^ 

Ttcd  Lake  losi  10  points.  Gther  is- ;  rington,  company  president,  togeth-  is>  not  required  where  the  sale  is  pur,.pnt  as.sets  of  $249,324  as  [has  exposed  an  8  foot  width  of  ore,  onerations  at  the  Alder- i  that  there  is  no  evidence  a  id  Miere 

mes  in  the  junior  golds  to  show  |  er  with  directors  are  on  the  proper-  at  September  .30.  19.34.  according  to  a  I  of  which  a  25-ft.  length  m  the  cross-  J,;jp  ^^‘i„p  pp’^dipR  completion  of '  fore  no  rcas.m  lo  assume  that  tin.-r. 

minor  lo.sses  included;  Read  Au-  ty  to  view  the  commencement  of  o®*®  Stock  Exchange,  ih®  ^a*®  Oj  progress  report  just  issued.  Cash  is  [cut  ran  4.8  dwt.  per  toe.  I>I„ctri,r,ir>n  nf  the  first  unit  i  will  ts'  anv  chance  In  ti  e  ’crlo  - 

liiicr.  12  points  lower;  St.  Anthony. !  milling  operations.  I '"®se  shares  was  therefore  legalized  $227,875.  accounts  receiv- 1  A  new  winze  is  being  sunk  in  the  oonstrucUonjvf  the  fust  unit.  '  ^al  'lonmenr^  w^^ 

Roche  Long  l-ac.  Paymaster.  B.R.X..  j  While  (he  mine  was  scheduled  lo.'Tw  the  simple  expedient  of  having  $16,200  and  inventory  at  $5.-,  western  end  of  the  comjiany  s  Pc®''-,,  ,  .  ».  Xn™in«7  iin  to  date  has  exiwsed  richer  or- 

liobjo.  A.shley.  .Manitoba  &  Eastern, '  enter  production  by  the  end  of  Sep-  'J'®®’  '®  G‘®  f'c^T  248.  against  current  liabilities  of  j  perty  from  the  10th  to  IDh  levels.  |  Eldorado  s  ^  ^  i  longer  shoots  on  (he  adit  levfl 

••ind  Siadacona.  Kirkland  Gonsoli- 1  teniber.  unfavorable  weather  co.idi-  'J"’®®^.^  ®  member  of  the  Toron  ,$j_600.  A  total  ot  $3,509  has  been  Several  horizons  will  be  opened  up  ;  Point,  Officials  surface  •Jonit*  4  oou  fi 

dated  ami  Lee  Gold  sold  to  new  lows  I  tions  along  with  slow  delivery  of  bb’ck  E.xchange.  spent  on  buildings  while  plant  and  here  and  development  will  be  car- ;  ii-ontimied  trnm  Page  li  !  from  the  main  w.orkiiigs  ••  ie<’ 

111  .8  and  4L  respectively.  I  some  equipment,  delayed  the  start  '  "  '  -  equipment  expenses  amount  to  $37,- ;  ried  on  to  explore  *®.®  ®''®'  concentrates  from  the  property  at  hpinc  sunk  -ind  r-rh  -d.e- 

Rase  .ll*4iils  .\lso  Down.  !  until  now.  Early  in  September,  'h®  I  MIIUrD  A I  nilTDIIT  *'’®  ®®TT’®'’'''c^  capital  of  although  low  intervals  and  n'®'®'®'®**'®  j  values  have  Imen  di.sllosed  ..ior  a 

Gud  by  Noranda.  which  sold  to  a  ,  mine  passed  through  a  period  of  !  UUIl  Ul  j  3.500.000  shares,  503,-145  remain  in ;  fitable  mining  ore  «  t-  j  supply  of  concenfrato.s  for  ihc  '-width  of  21  ft.  Officer's  'v\:II  giv- 

iM'w  low  of  ^F2!).75  during  the  week. ;  transition,  when  the  combination  _  ^  treasury.  A  total  of  1.500.000  j  for  gold.  'Hope  refinery.  estimate  of  nossihle  nrr  i  v 

bu'  recovered  slightly,  the  general  steam  Diesel  oil  engine  was  replaced  IID  ||U  fi  M/INTUfi  were  issued  to  the  vendors  ;  Lamaci  inpreasri  its  in  '  Thus  far  the  mine  policy  has  been  i  pj-pfpj.pjpp  await  the  oiUcomk’  o' 

iiend  of  the  base  metal  section  was  by  electricit.v.  According  to  a  local  Ur  IW  O  iVlUll  1 11 J  and  are  pooled  for  18  months.  '  I '*®'®>®®'^®®'^ 

inwards  lower  levels.  Hudson  Bay  engineer,  who  has  returned  from  the  _ _  Joseph  .McDonough,  managing  di-;  vestment  in  L  q  ^  romnanv’s  '  I*®®'’''’'®'  T®"  ®  atl®*!®®'®  !  winter 

showed  a  net  loss  of  70  points,.whlIe  |  propert.v,  the  crushing  part  of  the  ,  .  ,  j;  “  '  W.fL  '•®®'®''-  «'®t®s  operations  at  the  t^he  purchase  ®'  "  Port  Hope,  it  is  now  po.^sible  tc  ;  _ _  _  _ 

rulconliridge  was  10  points  lower.  I  new  mill  has  com.nen'ced  opera-  !  All  Leading  Divisions  With  ,  p  opeDy  are  in  full  swing  Durmg  b®®d^.  ®®d  T®  Tarcnf  conipan'y"  j  'aK®  o"»  ®re  'rich  in  silver  The  sil-  j  n'  ' 

W.-iitc-Amulet  sold  to  a  new  low  of  tions.  With  the  greater  part  of  the  Excepbon  of  Gold  Reported  |the  summer  months  a  mining  plant .  been  paid  dn  tne  jia  t  i  i  concentrates  w  ill  be  shipped  t o  -  Exploration  Called  For  From 

10  while  Sheri  itt-Gordon  and  Slid-  Lrew  emplo.ved  in  the  mill  construe-  Higher  and  other  necessary  ®®'’*P'®®®’' j ,  *  "7,p™rrensurVfor  development  I 'h®  smelter  at  3'i  ail.  B.(  .  Neces  Thompson-Cadillac  Directors 


Toronto  Bure.u  The  Fin.nciel  Thne.  ;  have  been  advanced  along  w®dcr  the  method'  the  manage- ;  four  years.  While  as.say  figure.^  a;- 

Toronto.  -  Shawkey  Gold  Mining;45th  level.  A  crosscut  on  this  level  ^  it  .ndvisahle  to  '  not  given.  Gllberi  UaBiiir  sou  • 


ceieoraie  iiie  occasion,  .losupn  ii,.-  - -  i  oronio.  -  &.naWKey  uoia  .viining  4otn  levei.  ciossviu  on  .c.c.  lo  '  m.-cn  Gllher,  I.nBiiir  siai 

rington,  company  president,  togeth-  is  not  required  where  the  sale  is  cunent  as.sets  of  $249,324  as  has  exposed  an  8  foot  width  of  ore,  oueralions  at  the  Alder-  that  there  is  no  evidence  a  id  Mier 

er  with  directors  are  on  the  nroper-  made  through  a  member  of  the  Tor-  ,  sentember  30  1934  according  to  a  of  which  a  2.5-ft.  length  in  the  cross-  discontinue  operations  at  inc  Ainer  inai  men  is  no  evim.nic  a.in  me, 
ei  vvim  Qireciors  are  on  uie  ,  qtnrW  Fxrhange  The  sale  of  ®i  »®P'®®'®®'  JU.  i  a.>4,  accoraing  lo  a  i  oi  wnnna-oii.  ilim,  pend  ng  completion  nf  '  fore  no  reason  lo  a.ssiinie  ilrM  tin.' 

ty  to  view  the  commencement  of  o®'®  otock  Kxenange.  i  nc  saie  oi  progress  report  just  issued.  Cash  is  [cut  ran  4.8  dwt.  per  too.  nf  thn  first  unit  i  will  h.'  anv  change  in  ti  e  ’crio  ■ 

milling  operations.  I'"®se  shares  was  therefore  legalized  $227,875.  accounts  receiv- 1  A  new  winze  is  being  sunk  in  the  oonstrucUonjvf  the  fust  unit.  7,7"'’^"r^rvJ,onment  w^^ 

While  (he  mine  was  scheduled  lo.'T’V  the  simple  expedient  of  having  $16,200  and  inventory  at  $5.- ,  western  end  of  the  comjiany  s  PJ'®''-,,  ,  .  .,  Xn™in«t  iin  to  date  has  exiwsed  richer  m 

enter  production  by  the  end  of  Sep-  '*'®'®  '®  248.  against  current  liabilities  of  j  perty  from  the  10  th  to  IDh  Ic-rels.  |  Eldorado  s  ^  i  'and  longer  Khoofs  m  the  iriii  le^ 


through  a  member  of  the  Toronto!^  ^  $3,599  has  been  Several  horizons  will  be  opened  up;  Point,  Officials  5ay 

Stock  E.xchange.  spent  on  buildings  while  plant  and  here  and  development  will  be  car- 1  G-ontimied  trnm  Page  li 

. .  '  '  “  equipment  expenses  amount  lo  $37,- ,  ried  on  to  explore  'h®  ®''®'  "  ®''®' |  (.oncentrates  from  the  property  at 


rado  Is  At  Turning  1  '‘P  to  date  has  exiw.sed  ricbcr  or*' 

Point  Officials  Say  i®"'*  >®np®'’  shoots  on  the  adit  levr-l 
.  ,  ’  n„  ...  1  >  "la®  ®®  'h®  surface.  Simit*  t.ooo  ft 

G-ontimied  trnm  Page  n  |  from  the  main  w.orkiugs  c  les: 


MINERAL  OUTPUT 
UP  IN  8  MONTHS 


iient  expenses  amount  10  j>oi,-,ricu  concentraie.s  iron,  me  loupr..,.  r,  v,p|n„  r.rh 

Gf  the  authorized  capital  of  although  low  >’''®‘*®'  7'',  "*hi7,.ri.-o  regular  intei  vals  and  maintain  G’®  !  values  have  been  disclosed 


3.500.000  shares,  503,445  remain  in  :  fitable  mining  ore  at  the  higher  price  |  p.^jjppj,,rate.s  for  I  he  Port 


the  treasury.  A  total  of  t. 500. 000  j  for  gold  „o  estinvite  or  nnssihm  r,rc  ,  .  cr,  .,- 

rue  shares  were  issued  to  the  vendors  ;  Laniaque  Inveslnienl  ,  rmne  policy  has  been  1  pj.pfprring  to  await  the  onusmiV  ,i* 

lllu  ®®‘l  ®''®  pooled  18  months.  ^  The  company  *'®''  '®p  ®o  line’s  bv  i set  out  as  much  pltclilib-ndo  ®‘- |  lioveloninenf  work  to  be  d,.ne  I'll- 

Joseph  .McDonough,  managing  di- ;  vestment  in  1-®®'®®®®, ,^®'7,^m?cinv’s  '  POf^s'lile,  but  w  ith  adequate  '‘V/’*'®*' I  winter  '  ” 

wri-U  ’■®®'®r.  states  that  operations  at  the  the  purchase  *1  eus  030  lias'®!  P®r'  Hope,  it  is  now  po.-silile  to;  _  _ _ 

property  are  in  full  swing.  During  bonds,  ®®d  1®  ®®'®  *'777  ‘  |  out  ore  rich  in  silver.  The  sil- j 


'  Hojie  refinery 

'  Thus  far  the  mine  policy  has  been 


values  have  been  disclosed  o\or  a 
width  of  21  fl.  Gfficeis  w:ll  giv 
no  estimate  of  possible  ore  ic.^prvp,^ 
preferring  to  await  the.  out  come  of 


40  while  Sheriilt-Gordon  and  Sud¬ 


bury  Basin  lost  ■  minor  amounts.  |  )jon.  very  little  underground  work 
Pend-Oreille  advanced  5  points  and  |  ijppn  done  at  the  properly  dui  - 


II  Leading  Divisions  Wi 
Exception  of  Gold  Reported 
Higher 


e  s\iplies  j 
o.-,sime  to  ' 
•.  The  sil-  ! 


the  summer  months  a  mining  plant .  been  paid  /^®  P®7fs'' snM?\'If*^he  i  vcr  concentraics  w  ill  be  shipped  t o  !  Elxploration  Called  For  From 
and  other  necessary  ®®®iP'®®®'-  '’'’"i'’  '7'  Thompson-Cadillac  Directors 

needed  for  an  operation  on  the  scale  Lamaque  ireasuij  ;  sarilv  there  will  also  bo  siUer  in  _ 


proposed  for  the  property,  was !  purposes 


lowaginuc  held  unchanged.  ,j,p  fp^,  ,„pnths  excent  (he  i  ”"®''.®  iJcreasea  proc 

In  Ilic  Gie-It  Rear  lake  and  sil-  a  •  •  p  monins,  exi.epi  me  leading  niinera 

III  liK  Guat  ueai  Lake  ana  sii  ,  (jpiviug-  of  a  crosscut  on  tlm  450  G  Lv,.p„tion  of  gold  in  the  8 
ver  groups.  Ventures  and  Eldorado  '  ip.  pi  ,1  „  oa.,  exieption  ot  gold,  in  tlie  8 

were  ou.',tandii..g  features,  the  f®r- j  Z®"'®.  ending  August,  the 

mev  advancing  12'.^  points  on  the  |  I  thedi  i"vin-»  of  ihiq  cvo'jsimt  ®f  Statistics  lej 

week  and  the  latter  in  heavv  vol- ^ ’®,,  I''"'?  ^ ;  ■  week.  Following  was  t 

rime,  soiling  lo  a  new  low  for  the:'*,  .f'aismnce*^of  ^'0  inter.sected  j  fjpureg  iu 

vear  at  95.  .Mining  Corporation  5vas  ,  f*'  ^®®t-  |  Asho.stos.  95.862  (SI, 

,Hs(.  a  new  low  at  1.03.  while  White  I '' mwfnlL  7  a  !  c®"'®®'’  2.387.856  (1.932, 

Eagle  touched  9  cents.  ^'’P''^®'“S  nhi-Hned'  Velvet  I"".  K  ^  ®'®''  P'’®tl®®fs,  $1,3 

silowofi  a  net  loss  of  20  points  <'Ln(t  ;  .  ‘  little  work  has  ^20.000 >  tons;  coal  8.215,0 


"Positive”  ore  reserves  are  as- i  the  concentrates  shipped  to  I  .on  (Continued  from  Page  i) 

ircd  for  the  next  two  years.  Dr.  j  Hope  and  it  is  cd  3(>  "'®  l•'•ope^v  disclosed  "that 

orbes  stated  in  answer  to  ®/,'*'®7  '1'"  ore  whirl,  they  „he  direcorsi 

on,  but  beyond  that  he  would  ®®' ' '*7 ^  u  >Vp  7  Sc^  1®  I’®'*®'®  h®-!  h®®®  <1®- 

uiimerit  on  ore  reserves.  During  Bank  7®'‘"  ''f”  7'.’ '  "er..,  ®"‘*  '®  ''®  •■®'^®--ve  is  not 

,e  whole  time  that  the  meeting  was  !  During  the  present  vea.  oper.ii-  The  letter  al.so  said 

session,  several  shareholders  de-  ing  and  dovelopmont  costs  have  ix 
chted  and  sometimes  enraged  the  i  cceded  income.  Tlie  eoiiipany  , ,ras„ry  of  the  companv  for  finan- 

rge  audience  by  asking  questions.  ..urrhased  materia  s  ami  ®MV'‘r7'  «  'u=  and  no  money  available  ,o  car,  v 
which  Dr.  Forbes  answered  in  a  -cces-sary  to  add  tons  i.ailv  "'i,,,,  „pp,ations 
miber  of  cases.  In  answer  to  a  capacity  of  the  c.oncentrator.  ha.s  ;  onseqiientlv  vnur  directors  re 

leslion  as  to  the  .salaries  paid  of-  ,, chased  all  fuel  and  supplies  ne-  altcnia- 

:ials.  Dr.  Forbes  stated  that  dir.  c-  sa.  y  to  operate  the  concentrator  , i.pp.prtjg.piv  Hose  down 
rs  ot  the  company  received  $1,000  the  next  six  nionihs  and  has  laid 

not  paid  otherwise.  No  salary  is  ,iown  a  sufficient  reserve  of  O'-®-  I  being  done  at  once" 

lid  to  either  the  chavrman  or  the  .No  explanation  is  advanced  bv 

■esldent  of  'h®  I  <*f>®-at,ons  there  until  next  spring.  ^  „rf,cers  and  directors  of  the  companv 

r.  Forbes,  in  his  capacity  as  gen-  charges  have  been  high.  „r  ,i„,p  * 

ai  manager,  receives  $.,n.ou,i  pei  I  according  to  Charles  l.aB.110.  but  |  p,„n„,s  ^  producing,  near-dlvidend- 
imini.  for'®'®*’-'  ’’®‘"  '*•'"’  ”***'*  ^®’'  '*  paying  mine,  became  a  mine  w-lth. 

Gfficers  and  directo  ■  admitted  that  tlie  company  has  a  'according  to  their  most  recent  state- 

e  ensuing  y®®;-  '®®'''7®p' ’’.A' /.'■  >>a®l<  l®an,  seemed,  but  accounts  ,„cn,  „„  ore,  no  monev.  and  no 

irbes.  A.  f-  l  ash'  '■®®®''®''’®  P'ated  to  he  nvire  , rca.su rv  stock.  In  view  of  the  fact 

iller.  K.  P.  Emmonsb  ■  •  L  ’  .  than  doulilc  the  loan  whicii  will  be|ibat  several  shareholders  who  have 
F.  Thompson  and  H.  c.  .vi  ,  proceeds  of  the  |  communicated  with  The  Financial 

•y.  -i  '’®’®  ®^  ladium  While  no-  diffinil-  Times  added  to  (heir  holdings  suh- 


shovvod  a  net  loss  of  29  points  .’inri  :  " "ron  , h  ‘  '7  ,V 

Castle  .  Trelhewey  declined  5»,i,  ,  '■®'"  *®  7''’’  '^®‘ 

points.  B.  E.  A.  It.  was  4>i  points  | ‘  ®®”>  -  ">  7®’®  crosscut,  water 

lower  and  Dominion  Explorers  along  j ''■7  ®®®®"»'®''C‘1  about  150  feet 
with  Atgoma,  dipped  fractiimal  ! "®"®  »7'“®  n'a>n  o’’®  zone,  but  this 


( 1,932.669  >  bar- 
,  $1,369,000  (L- 

?.213,000  (6.3.31.- 


■  .AAii,  i,.  .i'-  *  .  000)  tons;  Copper.  2o9,329,009 

!..enll>,  in  this  same  crosscut,  water;  ,139,326,001))  pounds:  feldspar.  8,- 

i  ‘  .  7^''  1108  (4.9131  tons;  gold.  1,941,196(1,- 

I  iioith  of  the  mam  ore  zone,  but  Hus  fine  ounces;  gypsum,  281,- 

iwas  scaled  off  and  operatio.is  re-  g;,  ,220,172)  t.ons;  lead,  219,412,000 


f"®'*"""*  |  was  scaled  off  anr.;per:ui:;:;7r7^J^^^^  ®1'®-^®®, ®/  *7® ,  ®®n''-®'®«  ®7'''®  '•®Gn^ 

‘  OR  7id  -IS  shares  moved  with  i  S'®'®®*!  'o  normal.  ?  7 74nnn7  nollds  time  Corporation  at  a  ;  presklent  of  the  company  although  ^  „pera„ons  there  until  next  spring 

the  general  trend  o‘f  the  market,  j  J"®  official  estimates  of  threiL  l;6:-539i  tons?  nickil  '"®®V"=  '*®"'  7-;®®*’'®*-  '1?’  ‘’j*-®?-  ^  D*\  ^/TTager"  Se?el?$?0.000  %ev  \  ?hari?77  Jl?,o  ‘'‘ft 

[7?;'whileA.^eandG.gadipi^|:00  s^nds.  _  Width? I  l!*® 


2  points  eacli.  '  Ajax  shovved  a  net  i  ®re  said  to  be  greater  cn  ihe  two  1,0  974  53,  (10,158.519)  fine  ounces; 
gain  of  2  poiii.s.  /"k'^  Alread.v,  there  is  said  ,  ajne.  189,669,000  (115,885.000)  Ihs. 

- - - -  lo  he  considerable  ore  broken  and  .  _ _ _ _ _ _ 

Greene  Stabell  Output  _  |  e^s  m'?o?f2et^'^7rt"c???)th.''Q!Rte  Ankerite  Output  In  Nine 

Is  Being  Maintained  1®  tonnage  of  ore  has  been  accumu-  Months  Was  $521 ,902  I 

j  hued  alongside  the  new  mill  as  _  ' 

Toronto  Bureau  The  Financial  Time*  I  Practically  all  driftin,g  operaiHons  Toronto  Bureau  The  Financial  Time* 
Toronto.  -  Ben  H.  Budgeon.  miue  |  ®^®  ®®n  m  good  grade  ore.  ■  Toronto. —Gross  recover.v  of  Buf- 


sury;  of  the  remaining  balance,  the  ensuing  8®®,  •  ^  '  f. 

I  i.e.,  warrants  tor  32, .500  shares,  the  Forbes.  A.  U.  John.ston,  »  ^  7ash 
j  board  has  authorized  the  delivery  Miller.  K.  P.  Eminonsb  ■  •  '  t,‘ 

!of  warrants  for  11.009  shares  under  J  Thompson  and  H.  C.  Mci.ios 
j  employment  agreement.^  expiring  •  key.  aair.nrncd  : 


-  -  Marge  audience  oy  asaing  quest  ioua.  uorciiiiseu  oi.ui  iiais  ..uu 

[,,,  ■  ii  1  1  .  n  1  vvhich  Dr.  Forbes  answered  in  a  -cces-sary  to  add  2.5  tons  daily  lo 

Wairrants  Cancelled  by  Board  i  „mpher  of  cases.  In  answer  to  a  capacity  of  tho  c.oncentrator.  ha.s 
Of  International  Mining  Corp.  Mmeslion  as  to  the  .salaries  paid  of-  uchased  all  fuel  and  supplies  m>- 

_  ificials.  Dr.  Forbes  stated  that  direc-  s;iiy  to  oj, crate  tlie  concentrator 

Notice  was  given  on  the  Montreal  tors  of  the  company  received  $l.PkP.  .or  the  next  six  iiioiiilis  and  has  laid 
Curb  Market  durin-g  the  jiast  week  ;  if  pot  paid  otherwise.  No  salary  is  gown  a  sufficient  reserve  of  con- 
that  the  hoard  of  directors  of  Inter-  >„aid  to  either  the  chairman  or  Hm  centrates  at  the  refinery  to  mainlaiii 


held  in  me  frea- ;  uiiiccis  nun  p,  ,  auunucu  ni.i.  mm-  v..iiipaii.v  ii.is  <’  I  according  tn  their  most  recen 

remaining  balance,  the  ensuing  y®®'-  '®®"*®®  bank  loan,  seemed,  but  accounts  Mppp,  „„  ore,  no  monev.  ,n 

r  32, .500  shares,  the  M'orbes.  A.  f.  Yash'  t®®®''®'*’®  stated  to  he  nvire  (rpa-surv  stock.  In  view  of  f 

nrized  the  delivery  Millet.  K.  P.  Emmons.  ■  •  L  ’  .  than  double  the  loan  which  will  be  Mhat  several  shareholders  wh 


manager  of  Greene  Stabcli  Mines,  m 

a  recent  .statement,  said  that  mill  Two  Directors  Resign  From 

heads  for  October  ran  approximately  ,p,  _  j  r  °  n  t 

$14.00.  Production  is  being  main-  *  “6  OOard  of  Gunnar  Gol 

lained  at  around  $20,000  per  month  — _ _  |  duction  of  development.  I  ppr'lod  of  !a7  "v 

and  the  costs,  including  handling  of  Toronto  Bureau  The  Financial  Time*  j  tion,  etc.,  W'as  $178,628.  I  ‘  ■ 

concentrates  and  head  office  expen-  Toronto.  —  h.  P.  Goursen.  New!  Durin.g  October  an  average  of 386  Company's  mines 
ses.  is  now  down  to  $6.00  per  ton,  as  York,  has  re.signed  from  the  board  j '®®®  ®  day  was  handled  in  the  mill  O'h.r  mines 
compared  with  $9.00  per  ton  pre-  of  directors  of  Gunnar  Gold  .Mines  Mind  gross  recovery  was  $58,936.  as  | 
viouslv.  Three  diamond  drills  are  on  Ltd.  and  his  re.signation  has  been  red  with  output  of  $58,873  in  '  The  aggregat 


Toronto  Bureau  The  Financial  Times 
Toronto. —Gross  recover.v  of  Buf- 
faio-Ankerite  Gold  .Mines,  I.til..  for 


ORE  REFEllTS  AT  TRAIL 


■  .  Qaifiirnod  a  .,1.1111  I...  11. III!  1.1-  limes  atiucii  to  iiieir  iiniuings  sun- 

Before  'h®, '''®®‘'”’^  offi-  exiK-rienced  in  selling  stantially  following  receipt  of  the 

lie  of  Thanks  was  gi  .  all  of  the  radium  produced,  .several  optimistic  official  report  of  Septem- 

iil.s  of  the  company  ‘^r  •  ^  ,  nioiiMis  mii.si  elapse  after  ihe  time  bet  Hkh  not  without  justification 

ces  during  the.  pas  before  the  company  ca  i  because  of  (be.  statements  made 


- ^ - -  '  faio-Ankerito  Gold  Mines  ' I  til  for  ^  '^'■®  ''®®®'P's  in  ton.s.  at  the.  Eon-  y®®'"-  _ 

)VO  Director*  R*s.;o„  From  ^the  ftrsf  uine  nmnthrof  (i.a  c^ren?  i^®Hdated  Mining  and  Smelting  p„,.-o7toul  of  Ontario 

^  uirectors  Resign  From  gg,  and  gross  profit  ’I*®  P®®'®'^  Gold  Uutput  or  yniari 

nre  Board  of  Gunn„  Gold  j  ----s  017,-1-.  ...o,,  ^  i  Mmas  H^herjn  October 


compared  with  the  corresponding 
period  of  last  year  follow; 

OM.  193}. 
Company's  mines  fl.obO  7,798 

Other  mines  ....  ,.)92  886 


Total .  ,0.032 

The  aggregate  reccipis  for 


I  Toronto  Bureau  The  Financial  Time. 

798  Toronto.--  Gold  mines  of  Ontario 
8"''  '  for  the  month  of  Getober  i' ■'educed 
bullion  to  the  value  of  $t.,8. .  ,.1)!.. 
with  output  of  ]73.’.!:’.:5  ozs.  of  gold 


the  properly,  two  working  lOO'M-  of  accepted.  In  making  the  announce-  September,  when  approximately  the  ,  period  from  January  1  to  November  I  a*"'  '.’’'''■‘'aaa a.!  •  7  $5 - 

the  lime  and  the  third  where  it.  is|nient  to  The  Financial  Times.  Gil-  same  tonnage  was  treated.  :14  offers  the  following  comparison  | 'n  Ta  V  .',7  r,„'.nib  ,m'- ' 

expedient  to  be  fitted  in.  Two  drills  bert  EaBine.  president  of  the  com-  H  .Is  understood  that  tho  man- !  with  the  same  period  la.st  year  (in  I  546,644  reported  foi  'i'®  ‘  , 

underground  are  being  used  to  probe  pany  stated,  that  Mr  Coursen’.s  sue- i  agement  anticipates  a  substantial  ,  tons) ;  .  ...Afiiniplv  nreeedin.e  I  'lr  .a  .  v 


boneaih  the  present  workings.  Re-|cessor  on  the  board  would  be  a  increase  in  recoveries  after  this  ■  _ 

cent  developnieiit.  he  states,  has  dis-  (’anadian.  month,  when  developinen;  work  will  ' 

cloced  at  the  309  ft.  level  another  ,,  Shirley  R.  Gragg  has  also  resigned  have  progressed  to  such  a  degree  as  !  m.n.s 

ore  shoot  on  the  hanging  'val  I  side;  from  the  Gunnar  directorate  due  to  to  warrant  the  withdrawal  of  higher  ^  Total  .... 

(tf  Ihe  porphyry  2  feet  wide  and  ajhis  decision  to  relinquish  all  busi-  grade  ores  Indicated  bv  recent  de- , 

drill  bole  cutting  79  feet  above ,  ness  connections  in  order  that  he  velopment  work  FinviovTOX  sT' 

.shows  values  of  $17.00  over  4  feet, ,  may  have  time  for  travel.  Mr.  Craag  - i -  KUmonton  - 

8  inches.  Another  shoot  30  feet  long  j  has  stated  that  he  is  retaining  his  CKaJrman  Mnnleeal  Branch  calves  .i, 

on  the  300  ft.  level  is  reported  to  stock  interest  in  the  comnanv  L-nairman  moiureai  nra  c  ^  ,i^p  Edmor 

give  high  assays.  |  The  resignation  of  Mr  Goursen  Canadian  Mining  Institute 

.An  old  diamond  drill  hole  125  feet  j  following  so  closely  on  that  of  Mr,  -  months ‘nf  the 

from  surface  and  vertically  above  f’ragg  leav-es  Two  vacancies  on  the  'A'.  Holmes,  who  has  been  ap-  figures  in  hrarb 


int  anticipates  a  substantial  ,  tons) ;  'mediately  preeedin.e  l-or  ®  ^®®®  '  , 

ise  in  recoveries  after  this'  mii  lo}},  month  in  succession  tae  " 

I.  when  developinen;  work  will  288,0*8  :  pamp  was  the  largest  pn-ducing  | 

progressed  to  such  a  ilegreeas  !  m.n.s  ....  _  area,  with  ®i''put_'va!i!(Hl  ®'  j 

rrant  the  withdrawal  of  higher  .  Total .  <71049  299.?i7i756.  against  $2.i6.,3S  for  Kir  | 

ores  indicated  by  recent  de- !  -  !  EaUe  ami  254.^9  from  No.-thwest- 

nent  work  EnviovTOX  stock v  iiin  aKrEiPT.s  '  ern  Ontario  mines.  All  camp.s  c®"- 

_  t:, ,  .  ,  ,  ,  .  ,ltrihuted  to  the  increa.sed  .uitpiittor  j 

- - -  Kflnionton.  —  Increa.se.t  receipts  ofi  .. 

man  Mnnlreal  Branch  c.-mi.-,  calvc.s  .md  sheep  ate  reported  I  the  month  lindei  review . 

man  ivioiureai  oranen ^  ,,^p  Edmonton  stockvarda,  with:  For  the  10  months  ending  with  Oc- 

Canadian  Mining  Institute  <iecrease.s  in  the  number,*  of  swtnej.-j^pr  bullion  production  reached  a 
and  horses.  Receipts  for  the  first  ten  .  ,  -•  .co-i-ctIo  Incrosse  of 

-  months  of  the  year,  (with  the  1933 1  total  $58,1.5,749.  an  tncnase  ot 

V.  Holmes,  who  has  been  ap-  figures  in  hrnckets)  are  Riven  as  fol- 1  $17,596,776  over  the  »40.o.8,9.3  re- 


realizp  the  proceeii.s  of  the  s.nle  [therein  some  explanation  should 
At  the  present  time  .30  men  are  undoubtedly  be  forthcoming. 


GROW  INDUSTRIALLY  WITH  CANADA 

For  rnnfjcJential  ro-oporation  and  data  ({gratis)  on  all 
factor.^  relating  fo  branch  plant#,  warehousing,  Cana* 
diQf)  ropresentatjon,  etc.,  and  natural  resources. 

n  rif#  tn  the 

Industrial  and  Natural  Resources  Department 

Hanadian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


tills  shoot  showed'  $5.10  across  5  |  board  to  be  filled.  Development  i  pointed  chairman  of  the  Montreal  I <28,49M ;  calves. ,  p^,p(p9  hy  the  Ontario  Departn; 
feet.  A  new  rmall  and  persistent  |  work  at  Ihe  property  is  stated  to  be  |  Branch  of  the  I'anadian  Institute  of  L,,'’,pp  'n'si'x  Wi  st 9 1  and  hc-rse'.i!  'sy' i  o*"  Hines  for  Ihe  corresponding 
vein  about  350  feet  to  the  northwest  i  progressing  favorably.  [of  Mining  and  Metallurgy,  is  sales  (7i). .  '  I  riod  of  1933. 


NEW  YORK.  N.Y. 

M.  W.  Maxwell. 

InduRtrial  Commiaaioner, 
1400  Woolworth  Building. 


MONTREAL,  PjQ. 

C.  S.  Czow#ki.  Acting  Manager, 
355  McGill  St.  (Room  306)* 


For  information  re  NATURAL  RESOURCES  In  WESTERN  CANADA  wrtto— 
F-  V.  Seibert— Sup't  Natural  Reaoupce#,  Winnipeg,  Manitoba. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

WORK  STIMUIATED  I  „  ,7..,  «  .  f 

DURING  1934  IN '  Briefs 

D  b  11  I  A  ||  b  bib  I  III  ARDEEN  GOLD  —  V,  O.  I^awton,  [  clend  of  60  cents  a  share  for  the 
LnAlj  1  I  LlWV  i  at  the  Thunder  Bay  tember  quarter,  a  bonus  of  50 


LIHLE  LONG  LAC 
UNIQUE  IN  AREA 
REPORT  STATES 


A  BUSY  WINTER 
FORECAST  FOR 
COBALT  CAMPi 


Success  Warrants  Exploration  of  |  Mining  Engineer  For  T.  &  N.O. 


K  k  II  I  A  K  k  kikl  II  ar»een  gold  —  v  o.  I^wton.  dend  of  60  cents  a  share  for  ihe  Sep-  Other  Showinss.  States  Reports  on  Ore  Shipments  I 

II  Ij  IJ  Ij  I  I  Ij ^ ^  I  mine  / manager  at  the  Thunder  Bay  tember  quarter,  a  bonus  of  50  rents  ^  otmcs  I  a 

property  of  Ardeen  Gold  Mines,  for-  was  made  a  few  days  later,  which  E,  L.  BrUCC  i  rOr  Area 

- — .  meriy  the  old  Moss  Mine,  report's  that  would  accounp  for  the  Increase  In  _  |  _ _ _  ! 

On^O  Depwtmemt  Report  Re-  werflhirped^^'rthe  mint  "’“in" ’the'*  /"sca!®year  ended  .Tune  .?o.  GOLD  OCCURRENCES  VARY  I  AHEAD  OF  LAST  YEAR  i 

views  Briefly  ActlVlbOS  of  et  Ottawa,  representing  a  bullion  run  1034.  I>aUe  Shore  reported  net  profit  _ _ _  _ 

mr  •  ..  B _ 1? _  of  two  weeks.  The  mine  at  present  of  $10,145,705.  after  write-offs,  a  new  ..-ru_  ....  a  i _  ' 

Various  properties  is  running  in  the  neighborhood  of  I  high  record  In  Ihe  history  of  the  *  success  that  IS  attending  ihe^  CobaJt. — A  busy  winter  and  a  de- 

-  $1,000  dally,  and  it  is  estimated  from  company,  which  i.s  equivalent  to  S  '.Ot  development  of  the  Little  Ixtng  Lac  '  rided  revival  In  the  activities  of  the 

ONE  PRODUCING  MINE  ■^Tm^t^iJ^Wo.oVo"  aTd  lo'."3.‘'’t'he’’^::o;;’;’a\r“;arn"^ti  S"of  ovin  i  f  I’b'^o  m  1' 

silver  was  produced  at  the  mine.  The  profits  equal  tv)  $3. HI  a  t^hare.  .  tven  the  most  inconspicuous^  (  ole.  mining  engineer,  for  tne  r.  & 

I  A _ A  riiiA  Pnnurilv  fn  Hicrk  bricks  contain  approxiina-  — - - -  stiear  7,one,”  states  a  preliminary  re-  j  0.  Railway,  in  a  report  he  has 

mterni  i-niTianiy  to  nign  to  seyn  ozs.  of  silver  to  one  LnCLOCHE  GOLD  —  i.afloche  Gold  on  the  Little  Long  IaEC  area,  by  :  just  made  to  A.  H.  Cavanagh.  new 

Gold  Price;  CJeap  couraging  ;e.^nts  h.^;e"been  obi^  uV'’Mc''Klnnon‘’%‘oWn°h^^^^  Ln'f  1  PCPC'-al  manager  of  the  Ontario 

tabon  and  Availability  of  in  the  campaig-n  of  exploration  and  Moneowin  borderinc  on  the  wen  and  Mines.  i  government  railway.  After  giving 

Hvdro  Power  development  which  has  been  under-  north  of  Mc.Miiian  Gold  Mines.  Is  re-  describing  the  geological  statistics  of  silver  and  cobalt  ship- 

• -  property  has''he'’en  lunk  t’o’thri.’no;  U  "ls'"ex7e.Med'’' hat''  woVk  I  proDSs‘'%r‘^‘®n vai  iou.s  ,  ^ents  tor  the  ten  months  ending 

Toronto.— In  the  preliminary  re-  «  '7’-'  "’O'-k  is  continuing  on  j,,  ipif  connection  will  ^  he  started  there  is  cons'irio.^M State.s  that.  October  31.  which  show  an  increase 

nort  of  dcvelonments  in  the  Red  within  the  next  week  or  two,  when  c»nsldetable  variety  m  'ho  over  the  total  figures  for  1933,  Mr. 

f  lO'M  i.ooo-rt  horizon.s.  About  166  men  are  shaft  will  be  sunk  t..  a  depth  of  occurrences  of  gold  in  this  area.  I  Ootp  notes  that  the  advancing  nrices  ! 

Lake  area  during  19o4  prepared  by  employed  at  the  mine  at  the  present  350  feet,  and  a  program  of  tinder-  "So  far  Jis  work  has  nrocreded ''  j  ' Pr'oe®  , 

M.  E.  Hurst  of  the  Ontario  Depart-  Mme.  S^round  development  carried  out  dur-  savs  "the  high  and  ^^nsistonl  vsl  about  great- 

ment  of  Mines,  ii  is  pointed  out  that  _ -  mg  the  winter.  The  syndicate  re-  „  •  '  uuu  euiiMMtiir  ..n-  activity  here,  that  there  are  nu- 

during  the  past  .wo  years  there  has  Mines. ‘1.1” .  JapUalUed'’\"r  3.00^:000  rn';;”'in7er;M;'  'wher'’e.w  “they '  are^"[;  ulfle  LongTac  Mine  are  i  X^l^  wuS  llkelJTefofe  Se  ' 

been  a  marked  revival  of  interest  in  shares,  of  which  i.SOO.noo  retain-  dovoini.  ihp  propertv  unfirr  a  workim?  In  all  the  other  nrnncrtiea  there  '  likely  before  the 

the  search  for  and  development  of  m  tha  trpaAnury,  ho.s  been  rnrined  i  nsreoment.  jvrmancnt  ramps  have  havp  boon  f/MitA^i  and  that  there  iv**  i 

gold-hcaring  deposits  in  the  Red  ®  ^  -0;.'  -reoted  and  a  rrew  of  ,  7  men  mTrLi  h7.t  "  '’®mand  non-cxisteAt  before,  i 

T  Q..on  THia  nrxf  K’Ov  tv h  1 1  n  H ii»  '  a«j<^‘nInK-  th^  N o F I h r r n  '  a r e  in  prr.^ont  op^rat  lon.s,  lokn  graao  material,  but  thc> 


Reports  on  Ore  Shipments 
For  Area 


OLD  OCCURRENCES  VARY  |  AHEAD  OF  LAST  YEAR 

"The  success  that  is  attending  the  robait“A  busy  winter  and  a  de- 


r\—M _ !-  Rja.  fnur*bricks  of  gold  and  silver,  valued  I  payments  for  1934. 

Unnno  UtpSTtroeni  K^ort  K«-  sn.200,  were  .-Ihipped  to  the  mint  In  the  fiscal  year 

view*  Briefly  ActlVlbes  of  at  Ottawa,  representing  a  bullion  run  1934.  I>ake  Shore  rej 
•  r  .  p  of  tivo  week.*.  The  mine  at  present  of  $10,1  45,705.  after  v 

VnnOUS  r  roperties  l*  running  in  the  neighborhood  of  [high  record  In  Ihe 

-  $1,000  daily,  and  it  i.s  estimated  from  '  company,  which  i.s  eq 

4'xwrE'  BD/'xrvi  T/'*rxi^  aHIMir  .January  1  to  the  end  of  October  ap-  per  share.  In  the  pr 
OINE  “Kv/L^UxJIvvi  IVllnIt.  proximately  $180,000  in  gold  and  <’d  .Tune.  10.3,3.  the 

-  silver  was  produced  at  the  mine.  The  net  profits  equal  t<o 

1  . _ .  •.»  u:.>k  tour  bricks  contain  approxiina-  — - - 

Interest  uue  rnitianiy  to  nigrn  geven  ozs.  of  silver  to  one  lhcloche  gold 

Gold  Price;  Cheap  Transpor-  oz.  of  gold.  Mr  I^awton  state.*  En-  Mining  syndicate,  hoi 
.  J  »  M  U-I-I.  «  couragmg  results  have  been  obtained  i„  McKinnon  town*l 

tabon  and  Availability  of  in  the  cajnpaign  of  exploration  and  Mongowin  bordering 
Hvdrn  Power  development  which  has  been  under- |  north  of  Mc.MIllan  G. 

nyuro  rower  wway  Mils  year.  The  slialt  at  the  in,,,.,. a 
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the  search  for  and  development  of  ‘'d  in  the  treasury,  has  been  formed 

polH-hoarine  rionnsits  in  the  Rod  I  "•'’duire  a  block  of  some  700  acre,'. 
pia-ocann„  acposiTs  in  rne  kcq  a.(,jnin,np  ,n,.  xonhem 

Lake  area.  This  activity,  while  due  Kmpire  Mines  in  the  Heardmore- 


nneq  I  .Tgreenient.  I’ermancnt  ramps  have  have  hoon  rr„,n,t‘  !  ®dd  of  the  year,  and  that  there  I.s 

trrr.sineru  erected  and  a  rre«.  of  ,7  men  ®®®«  a  demand  non-existeAt  before. 

h'*rn!aif^  rngagfd  in  prp.«ont  L‘P<»rat ion.«».  uign  graao  luattrial.  but  Thc>  f^*.  ni/«/*.nii4A 

I  .  -  .  erratic  and  in  practically  all  cases  nicooiiie. 

a'ptre !  ’♦Fritwoon  ooi,t>  —  rnd^rgrourd  the  average  values  over  mineable  The  Niplsslng  Minft  already  has 
I  b*- i  work  5!,^ ,  lOf'-ft.  level  at  widths  indicate  at  best  mnbi'rial  of  shipped  100  tons  of  cobalt  residues 

|T;r.ie,notu°'i«wnship  Qu^^  medium  grade.  and  the  drier  at  the  plant,  is  being 

..  .  Icf'eding  ojid  about  130  feet  of  -toss-  'Miile  it  seeius  possible  that  low-  operated  In  preparation  for  a  ship- 
arconipii.^bed  to  grade  materia!  tuny  be  mined  pro-  ment  of  similar  quantity  later  on 
''f-  program  oV  midergrot.nT’r'x^^^^^  fitahly  on  a  large  Pcale,  ilm  report  Nipissing  also  has  been  cleaning  up 

^^'jand  d^v<»lt»pni<‘nf  was  reconinmnded  j  ♦hat  much  development  work  the  mill  and  has  been  shipping  out 

...pk  i  ‘“’''TO’ining  engineers.  Th«  shaft  remains  to  be  done  before  aii.v  dp-  steadilv  a  considerable  Quantity  of 

^-jfem  in  ^cp^rand';"  smtlon'’has  been  pronerHes  <''®  '  estimated  that  15  car 

,  eui  at  that  horizon  properties.  loads  of  silver  will  he  obtained  from 


primarily  to  the  increased  price  of  .teincoc  area.  Following  eompicfion 


more  are  carrying  on  underground  j  .■^igned  from  the  management 
development:  and  mining  plant.s  are  Granada  tJoid  Mines,  left  last  ^ 
being  erected  on  four  other  proper-  d?/,i  a," ^;.onsu Hi  “r” ’’engineer 

ties  T^ufralo- Ank#*rlt^  Cold  Mine.'*. 


The  prmcipal  developments  during  and  Mnrbuan  ^iold  Mines  T^oth 
Ihe  p.TSt  summer  arc  briefly  doscrih-  P-P-fics  arc  producers. ^timformc^ 


first 
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Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TOROJfTO  $3  a  year 

Larfest  Mining  Ciradalion  in  Caniii 


Mining  Market  Record 


Py  r  O  HEARN  &  CO. 


cut  at  that  horizon  properties.  loads  of  silver  will  he  obtained  from 

-  I  Underground  work  at  the  Little  this  source  and  eight  of  these  al-lAcmcCs,  and  od 

\.  .S.  GOLD  —  A,  U  Schneider,  cn- i '-Otig  Lac  mine  Ims  re.iched  a  depth  readv  have  gone  out  Mr  mie’s  i 

...  -  - . . .  ......  .  Nova  Scotia  Gold  Mines  on  |  of  700  feet,  with  lateral  work  ex-  figiirpo  for  the  first  ten  months  of  ••  •• 

ed  below  and  the  latter  treating  150  ton.*  p.-rl"*’  T^'^nglci-  property  In  Nova  Scotia.  |  (poding  480  fret  on  the  cnO-foot  moA  tor  the  first  ten  nionflis  Of  0,1 . 

"Howev  Gold  Mines.  Limited,  IS.  as  ;  da.\  currently.  Atr  Hershmau  has  r'^oort's  that  construction  work  hu.3 1  ',®" -„.®  -♦*♦'50'  1 034.  covering  both  Cobalt  and  Gow-  Algotna . 

vet  the  onlv  producing  property  in  j  had  r.msidera  hie  experience  in  'he  ;  '^T'  the  dam  and  other  |  ‘^0  fcet  on  the  ....u-foot  leveL  ganda.  show  shipments  of  L13S.73|Altu  Pac  Con».  .. 

}e.\,  at  L  1  :«  ahniit  uanip.  having  madp  a  bin^a  at  the  jvower  site  at  Itin-'^SO  foPt.  on  the  b^O-foot  Ipvel,  and  ♦«««  #Af  eStgrA,.  oon  cc  Alexandrin  Gold  .. 

the  area.  1  he  mill  is  treating  about  |  .^.rvey  ,he  Buffaio-Anke- '  eie'  Lake.  it  is  the  mt-ntlon  t..  n. 50  feet  on  tho  .57.5-foot  level  l-'rom  s'lver  and  p.6S  tons  of  co-  Umiiy  Copper  :  , 

1.335  tons  per  day.  Gold  recovery  |  ,.,|e  property  about  fen  year*  ago.  I repairs  to  the  power  develop- ;  ,i,j„  rlovplnnment  tcork  them  boa  ®®®®-  ^®®  corresponding  Anglo-Huronum  .. 

riurinc  the  first  nine  months  of  thCiUhen  he  is  said  to  have  laid  out  tlie  j 'V""*-  planf  a.*  rapidly  a.*  possllile,  k')  ^  '  k,  •  J  innon  period  last  vear  the  figures  were  I .Mine*  ..  .. 

on.e.,r,ted  to  S3  50  Tier  ton  (with  ;  "'"♦ergfou.nd  prograiu  at  that  time.  that  .active  mine  developnient  can  he  ,  been  obtained  approximately  10,000  i  fmn --  '  e  eltver  and  enhalr  A”hle.v  Gold  .... 

ytar  .ameUDted  to  ?3.50  per  ton  (Witn  -  proceeded  with  in  the  spring.  Offi-  tons  of  ore.  which.  It  is  e.stimated,,  ®\^"'®®  ®®®SLV  Aeloriu  Rouj-n  .. 

premiumi,  and  costs  (oefore  taxes,  |  cA.A.ADIA.A  PAADnilA  _  n.  a.  u'®''’  that'  con.«iderable  Worii  I  ,vill  nvorairo  ti.ree-niniler*  of  „„  I  T'nlle  the  production  tO  date  in  1934  Beetlie  Gold  ..  .. 


'T'eek  M'edneaday 


started  o 
ngs  at  tt 


during  the  first  nine  months  of  the,  w  hen  he  is  said  to  have  laid  out  ti 

ytar  .ameunted  to  $3.50  per  ton  (With  jUT'dergfound  program  at  that  time 

premiumi,  and  costs  (before  taxes,!  ca.a.adia.a  PAADniiA  —  r». 


depreciation.  and  pre  -  operating  :  Mutch,  m  e  .  consulting  engineer  for  done  cn  (he  pioperly  ♦"rder  ! nor^'ron'*^'  Tho  mUl 

VL-Oro  annroximatelv  $1.85  I ' 'anadian  Pandora  Gold  Xlinea.  in  a  c.arlior  operation,*  and  a  shaft  .*((pk  ;  ♦"♦♦♦oe  of  gold  per  ton.  The  mill  to 


■a-nip-nff'*  I  were  approximately  $1.85  | ''anadian  Pandora  Gold  Xlinea.  in  a  canter  opera  tlonjii  and  a  shaft  .*((Pk] 
write-oftsl  were  appro.*  I  received  at  (he  'I'orontc  office  ♦♦’  "Toond  sno  fr*,.  The  proposed 

per  ton.  During  the  pasr  J  ear  uh.  |  we-k.  .*tate.*  that  drifting  is  development  campaign  call*  for  a 

Fhaft  was  extended  to  a  depth  of  1,-  b<»jng  contlmn*U  to  the  \v^si»  on  th^  larg<»  program  of  underground  work  | 
5n/l  fpot  375  fiHit  level,  where  a  strong  well  to  open  up  ore  l>orlies  for  production  i 

O--'  im.  _  A,...  1  _ i _ as  soon  *  n.>c*il,1*  I 


Tho  proposed  treat  200  tons  of  ore  per  day  is  now 
call*  for  H  ,  nearing  production. 


1.^9.75  tons  of  sliver  and  ''obalt.  Rou,-n'  .V  ' 

while  the  production  to  dote  in  1934  Beattie  Gold 
exceeds  the  total  for  last  vear  bv  B^rgamac  Rouvn  .. 
14.30  tons.  •  • 

By  properties  the  detail.s  for  sll-  Bear  Expi.  «nd  Rad.‘ 


At  the  M(  J,eod  Coekshutt  mine  r®®  shipments  are:  Beaver.  22.88  j  Missouri 


..4,  MrK-4.,1.  E,d  J;..?,'.'",'.".?  " 


mill  having  an  initial  capaeity  of  goi^i  ^nd  has  a  width  of  2n  inchea,  „  PACIFIC  EA'^TT'.HV  —  Char!** 
125  tons  is  being  erected  and  pro-  Cro.«acuttlng  was  started  to  the  south  ■‘snperintendeut  In  charge  of  c 

narations  are  being  made  to  install  "n  fhs  5no-ft.  level.  South  of  the  con-  ’•'ll'  ♦■•♦"■g''  propei 

parations  are  neiug  lua  tact  on  the  bottom  level,  a  well  mine-  ?♦  Pacific  Ea.*lcrn  Gold,  Ltd..  1; 

hydro-elcetrtc  power,  in  .IUI>.  ine  ^alized  quartz  vein  in  sllicifted  por-  is-sued  a  report  to  shareholder*  cr 

management  estimated  that  po.noo  phyry  was  e.ncounterred  and  drifting  ering  operation,*  fo  November  10.  5 

tonr,  of  ore  averaging  0.435  ounces  is  now  proceeding  to  the  east  and  V®’’  recently  placed  in  cliarge 

_  oc-or  drift  width  had  west.  development  work,  having  taken  ov 

gold  P®T'  ®P  J  K  ondercrnimd  ex  Mutch  also  states  than  -work  Is  his  duties  on  November  1.  last.  Drl 

been  indicated  by  undergrouna  ex-  being  continued  on  the  250-ft.  horl-  '''t-'  oper.etion.s  to  the  propo.*pd  Bh! 

ploratlon  to  that  time.  Since  then  zon  where  good  val'ues  are  being  en-  station  In  the  Pengold  tunnel  w 

drifting  northward  on  the  350-foot  countered  in  the  No.  6  vein.  Under  commenced  at  a  point'  4  75  feet  frt 

tfo.  avf,3Tided  the  ore  shoot  In  ’he  proposed  development  campaign  ^he  poiual  and  during  the  period  frt 

level  has  extended  the  ore  snoot  in  crosscuts  will  be  driven  on  the  .375  November  J.st  to  inth.  advanced 

the  main  shear  zone.  and  500-ft.  levels  to  pick  up  the  fOe,  cro.sscut  on  tlie  oppos' 

Work  Inconcinsire  downward  conflnuatlon  of  the  Bell,  "''♦e  of  the  tunnel^  to  Ihe  holstroc 


la  shaft  has  been  sunk  and  cross- j 
!cuts  have  been  driven  on  the  first  i 


obalt  rropertics.  Idmit- I 


0*00  .  "‘'  m'l'VB.  lumn-  B,  p.  x  Gold  Mme, 

94.99  tons;  (  rnwn  Reserve.  ' Br.^h, me  6iine,  i. id. 


1  ♦’■  level  to  inlefsect  the  gold-bearing  I  ^  80  tons;  Drummond  fleaite).  3.23  !  P’''''"h  Dominmo 

crations'^on  the  Bridge  HiA^'i^propc?w  f''’''*  *”  visible  quantities  j  ♦■♦'♦’s;  Dominion  Reduction.  41.68  |  punke®  ;• 

9f  Pacific  Eastern  Gold,  Ltd.,  lias  has  been  found  in  two  of  the  zones  ♦otts;  Foster  (lease).  6.07  tons:  Hud-  j  Bradi.-m  . 

issued  a  to  shareholders  cov- ;  far  intororpicd  SOU  Bay  floase),  6.27  tons;  IMinine  ;  Buffalo  Ankent#*  ..  .. 

Cox”^warr^^'en;iV'piaceyrm^  A’  the  Banlcficld  mine,  a  3-com-  Torp.  (lease).  13.27  tons;  McKinle.v-  I  ;•  ;; 


•lizf^  quartz  vein  In  sllicifted  por-  issued  a  report  to  shareholder*  cov- ;  so  far  intoroepted.  son  Bay  flease),  6.27  tons;  ^lining 

eat.  development  work,  having  taken  over  parinient,  vertical  shaft  is  now  be-  Darragb  (lease).  45.01  tons;  Nipis- 

Mr,  Mutch  also  states  thab  work  is  t*'®  duties  on  November  1.  last.  Drift- ;  Ing  sunk  just  north  of  the.  No.  2  sing  (lease),  54.53  tons;  Nipl.s- 
dng  continued  on  the  250-ft.  horl-  ,('a^|®n®®,''’♦^'?l®*  'i""  P''opo.*ed  shaft ,  zone  to  teat  its  eontinuatlon  to  |  sing  (lease).  98.6,3  tons;  O'Brie.i, 


I  f  Mal^rUc  G.  M.  . 

being  continued  on' the  25b-ft.''hori- I  i"*-'  “Peration,*  to  th»  propo.*ed  shaft  :  zone  to  te.st  its  eontinuatlon  to  I  sing  (lease)."  98.6,3  "(011^1”"  O'Br'iei  Gold  Qua ru  ..  .. 

zon  where  good  values  are  being  en-  *♦‘*♦'”0  in  the  Pengold  tunnel  was  j.-.u  __  jndb.*(cd  hv  dioniond  505  5fi  tone-  Timi„Pon-i»  n  r  e  j.  Kestlr  Treihcway . 

countered  In  the  No.  6  vein.  TJnder  v°Tnmenc»d  at  a  point'  4  75  feet  from  ,  ^P’h'  indicated  by  fliamtma  bU.t.bb  tons.  Timiskaming,  9.(t6tons;  CentrnI  Pat.  Cold  M . 

the  proposed  development  campaign  ♦♦**  portal  and  during  tlie  period  from  |  The  western  end  of  this  5Iiller  T.,ake  -  O'Brien  (Gowganda),  1  ♦.kihou-.imau  Pro, . 

crosscuts  will  be  driven  on  the  .375  J'®*  1"th.  advanced  47  '  zone  passes  beneath  a  high  ridge  |  233.75  tons.  Fobalt  ore'  Agnanico’  . 

and  500-ft.  levels  to  pick  up  the  :  ffet-  Jke  cro.sscut  on  the  opposite ;  that  lies  west  of  Magnet  Lake  andi(lc,qspi  oe  en  vtr.i==!„„  on*  nV  G-®  S®,"®’  ^ . 

downward  conflnuatlon  of  the  Bell,  !  of  the  tunnel  to  the  holstroom '  J  ®/^  *0  dntocTnino  I  tons.  NipiSSing.  203.01  i  Commonwealth . 

No.  6  and  South  veins,  all  of  which  advanced  48  feet'.  The  flow  of  water  't  has  been  Impossible  to  determine  tons.  Coniaga, . 


"Early  in  the  year.  Gold  Elagle  showed  good  mineralization 
Gold  Mines,  completed  a  series  of  values  on  the  first  two  horizon 


in  the  main  Pengold  tunnel  remains  how  far  the  shearing  extends  in  that  | 
I  about  the  same  as  at  the  fir.*t  of  the  direction.  Recently  additional  claims  I 


tTOlCI  .Vlines.  corupieteu  a  oenvo  o.  4..C  .-I  ,  ,4,4..,*.  .  ...4  ..,.-.^4,,  .  nireciion.  uer-eilliy  auumouai  roauna 

«rtn.bo|,s  .lrer,.d  .o  Int.r.eot,  the  fijraV;,. Te'dlr X’  tjr./i.e'e";;:  fp'ireeL  ^h.!  Sn,.tS‘„'3.  iSS  'o  'ff,  JOHNSON-NFPIfiflN 

southerly  continuation  of  the  ore  menL  than  anticipated.  ,  Bankfield  along  the  supposed  strike  IavVKIiIUUIi  IiH  lUVl* 

zone  being  developed  by  McKenzie  - -  -  I  of  the  deposit. 

Red  Lake  Mines.  While  some  va.l-  kdgecre^  consol  —  Assay  I  aai  hon  v  —  Muiheads  Shaft  sinking  Is  also  proceeding!  prCYTT  TC  PAAn 

ues  were  encountered,  this  work  Ed'g^c’reVk  ‘’co'^2o"i'id"a[;l]  i  Lake  "’0^^  T^Jiun^der' Bay “dlsfrVc't^^vTu  «♦  the  properties  of  Roche  Long , Lac  ;  ACOUL 1 J  UUUU 


I  Goniaurum  Minci* 

!  Cone.  Smelters  ,  . 


KDGKCRFIErK  CON90L.  — 


-ST.  ANTHONY  —  Millheads  at  th* 


of  the  deposit. 

!  Shaft  sinking  is  also  proceeding! 


A  A  !rv*A/AChiinf  ArAil  thU  work  from  the  No.  11  diamond  drill  i  A.nihony  Gold  Mines  on  Sturgeon'  * nf  l?nrho  Tone-  T  nr  ’ 

were  encounterea,  this  wofk  Edgecreek  Consoiidate<i  j  m  the  Thunder  Kay  district  will  properties  of  Horne  Lous  Gar  , 


yielded  inconclusive  results. 


Gold  Syndicate  property  In  Beatty-  substantially  hijfher  this  month  sud  ihe  Hard  Rock  Mine. 


“The  Cochcnour-Williams  property,  Munro  area  of  Northern  Ontario,  are  previoualy,  it  is  learned  from  properties  describecd  in  the  report  •  p^^j  . 

Which  -'ll®'- J^®«®-‘«  ^;'’qn™ui.•Told"^IiZ■  ! 

Mines  on  the  east,  has  recently  been  ae  $127.35  were  secured  from  the  "'’Hi  he  new  development  ore  laken  ^he  LanRTUUn  Gold  Mines,,  OC&rC 


•  LIdorado . 

r  alconbrid^e  .  ,  .  , 
lied.  Kirkland  .. 

Gold  Belt . 

'  God's  Lake  Mines 

I  Golconda  . 

(loldale  Mines  .  . 
Goldfield  Cons.  .. 


acquired  by  Hollinger.  and  prepara-  core  which  cut  the  zone  at  a  depth  from  the  i50-ft.  level.  An  indication  Long  .F>ac  T-acoon  Mines,  T.ake 
♦Inns  nrfi  being  made  to  carry  on  un-  of  176  fest  and  shows  a  width  of  60  of  w-hat  may  be  expected  during  the  Maron  Mine.*.  .Jcllicoe  Gold  Mines. 


eporto  on  Work Bousquet  .. 

n  I  I  Granada  Gold 

Deardfnore  *  Green  Stabell  ..  . 

A  t-^n  ‘Grull  Winhksnc  Gold 

.foinriar  r.rvM 


J  _  nf  the  fthow-  Itiches.  This  hole  was  put  down  In  tnonth  is  the  fact*  that  recenllv  a  .30  i  \Toor*£»r  t  ntrn  Vinpci  Mother! 

derground  exploration  of  the  snow  property  on  a  zone  foot  "hoot  of  high  grade  ore  was  aTirt  the  Magnet  T.ake  7?r  ' 

IngS.  Exploration  has  indicated  tn©  paralleling  the  zone  cut  in  the  No.  picked  up  in  the  drift  and  when  put  Gold  IMines,  T.ac.  Development  LO.,  ! 
presence  of  a  large  tonnage  of  low-  12  drill  bote,  results  of  which  have  through  the  mill,  the  heads  for  iiic  Kenogsmisls  Syndicate.  Lafayette  ■  I 


Toronto  Bureau  The  Financial  Time,  ;  Halnow  Sway 
To®onto. — Surface  exploration  on  i  Darker  Gold  . 


Green  Stabell 
Grull  Winhksne  Gold 

Gunriar  Gold  . . 

Grandoro . 

Halciow  Swayre  M... 
J-largal  OiU . 


cTad#»  material  the  contents  of  which  come  to  hand  as  yet.  The  largre  ^ay  ran  2.92  ounces  poM.  c^t.  An-jr^ne  T^ac 
^aae  m  i  Kv  further  porphyry  dyke  which  was  encounter-  thony  has  been  on  a  re^^u^n^  produc-  i// t  * 

ran  only  be  ascerUlncd  by  further  basts  since  mid-summei.  and  Mells  T/On 

development.  northern  section  of  the  i>ro.pert.y  re-  shipments  to  bhe  mint  at  Ottawa  are  properties. 


development.  northern  section  of  the  i>ro.pert.y  re-  shipments  to  bhe  mint  at  Ottawa  are 

"Some  surface  exploration  and  shal-  cently  returned,  low  valmw  in  gold.  being  maintained. 

low  drilling  was  done  during  the  p-oiTH  nation.^  —  Diamond  drtll-  sherritt  Gordon  —  Buslne.*.* 
summer  on  the  holdings  or  souin  Ing^  on  th©  five  hundred  foot  level  at  presented  to  shareholders  at  the  an- 
M'lKenzle  Island  Mines,  Limited.  On  the  Four  Nations  Consolidated  Gold  •’tal  meeting  of  .Sherrltt  Gordon 
the  Redcrest  PrODerty,  formerly  Mines,  located  in  the  western  section  Mines.  Ltd.,  held  in  Toronlt'.  wa.s 
as  the  -Rnwan  Discovery  con-  ®®  Kirkland  I^ake  area,  has  cut  Purely  routine  In  nature,  with  all  re- 
known  as  the  Rowan  UlSTOVery.con  mineralization,  which,  ao-  Perts  adoptx.d.  .T,  E.  Riley,  .secretary 

siderable  trenching  and  aiamonn  cording  to  official  communication  uf  Consolidated  Jlining  it  Smelting 
drilling  have  been  done  along  a frac-  from  the  head  office,  is  said  to  be  Co.,  was  elected  a  director  Ilf  the 
tnre  zone  that  strikes  In  a  north-  the  downward  extension  of  the  Bo-  company,  filling  the  vacancy  cau.*ed 
,  gteoctinn  along  a  green-  Dyke.  Commercial  assays  over  hv  the  re.signation  of  .Voah  Timmins, 

westerly  direction  along  a  green  zones  were  obtained  from  this  The  board  of  directors  j.*  as  follow*; 

stone- granodiorlte  contact.  A  min-  D.vke  on  surface.  XTnderground  de-  Halstead  Llndsley,  pre.*ident,  Thaver 
Ing  nlant  Is  now  being  assembled  on  velopment  work  prior  to  the  diamond  Llndsley,  vice-president,  \V.  M  Ar-  1 
^eooortv  During  the  nast  sum-  •Irllllng  program  consisted  of  the  chibald.  Joseph  Errington.  Hon.  Geor- I 


CENTRAL  PATRICIA 


:  niont  Mining  Co.,  in  thet  Beardmore  !  int.  f’oa!  «nd  Coke  .. 
i  area,  has  resulted  in  the  opening  up  |  international  M.  Corp.  .. 
■by  trenching  of  the  main  vein  for  a  Co^nT'  " 

!  approximately  845  feet.  |  Kirk.  Hud,on  Bay  ! 

i  Philip  H.  CTawshaw,  M.E.,  president  I  Lake . 

of  the  company,  informs  The  P'inan-  •'  •• 

Ijclal  Times.  Work  on  the  property,  1  uXeland  G°"ae*^*  . 


rr*erh*a'^‘o°u"t  r’i^utine't^TturT.'^wTth' all  TA  RPnlirF  f  OSTS  ^  ®®™Pa®’V.  informs  The  Finan- I  “uY  '•  ••  •'  '  ot, 

n.  which,  ac-  ports  adopt*ed.  J.  E.  fliley,  .*ecretaiv  III  ACll/Uvlj  V  vOl  O , Times.  Work  on  the  property.  Lakeland  G  M  01 

ommunlcation  of  Consolidated  Mining  &  Smelting  _  which  was  recently  acquired  and  '  Lake  Shore  ;;  53.75 

"  o7  fhe”Bo!  eor;,pany.  f.lHng  the  vac^n";  cau.'ed  N™  Po^er  Airanffments  Wm  . 

il  assays  over  by  the  re.signation  of  .Voah  Timmins,  ,  "OWer  AlTang  !  ♦♦l®  extension  of  the  Newmont  vein  ]  Lona  Lac  . 5  ill 

c,d  from  this  The  board  of  directors  is  as  follows;  Cut  Expenses  $41,000  i  for  a  distance  of  2.000  feet.  Pre-  I  .Manitoba  and  Eastern  18 

erground  de-  HaJstfaO  Lindsle.v.  president,  Thayer,  a  Y«J»r  ■  viously  the  vein  had  been  opened  UD  I  ■'^'acassa .  2.52 


■  viouslj'  the  vein  had  been  opened  up  .Macassa . 

;  from  the  Northern  Empire  boundary  m“P'?  Mine,  Ltd. 


V.  4-,.  ,  ...  tiu  uit?  veui  iias  openeu  it.  up  i v*wmj 

»o  ocoiipird  month,  is  estimated  by  officials  of  .  distance  of  fiflO  feet  we^t  nf  i Graham 

the  annual  ,  r,..,tricin  Gold  Mines,  when  .®®  ‘  4"®  ’®®'  "®®®  McWaller,  G.  M 


^../NTYArtv  Till  rinc  the  nast  sum-  arming  program  consisted  of  the  cnioaia.  xiosf-pn  Krnnglon.  Hon.  Gcor-  - -  •; . ^  ^ 

the  property.  ,  nneov-  driving  a  long  cro.sscut  from  the"'*  Gordon,  D.  M.  Hogarth,  i:)uncan !  *  __  i-  nf  ftnnroximate-  ^  narrow  diabase  *  McKenzie  Red  Lake . 

mer  surface  exploration  has  uncov  shaft-  for  a  length  of  i.400  feet.  j\t  McLaren.  .T.  K.  Hiiey,  directors  and  ^  saving  in  costs  dyke  and  recent  exploratorv  work  i  McKinley  Ni  ‘  ” 

©red  mineralization  at  widely  separ-  thl.*  point  it  wn.*  decided  to  diamond  H.  WhlWIngham,  secretary-treasurer,  i  ly  $41,000  a  year,  or  about  $o..)00  a  ^  |4  j  .  ODPncfi  it  Iin  '  McMillan  Gold  . 

ated  points  oa  the  Rowan-Hall  dr.ii  with  a  view  of  thoroughly  Hai.stead  Lindsle.v.  who  occupied  month,  is  estimated  by  officials  of  “®°®  ®°  "®  y'"  ^3  opened  it  up  :  . ^ 

nicu  F  mnsidprnhla  ex-  Probing  the  possibllitle.*  of  this  sec- I  the  ehair.  stated  that  the  annual  ~  r'r.ld  XTine*  when  ’®®  ®  dlSiance  Of  600  feet  west  Of  «,  «•  ,.  r  ,, 

groups  of  claims.  ^®°  a«rio  hv  ♦*®"'  Assay.*  from  the  30  feet  of  meeting,  which  was  form*r1v  held  m  !  Patricia  Gold  -I  .  jjjg  dyke.  High  assays  across  nar-  I  Mrnlor  r  and  D 

ploratory  work  has  neen  none  oy  mineralization  are  not  ax'aiiahie  as  the  Spring,  wa*  postponed  until  now,  |  power  is  finally  delivered  to  tne  widths  have  been  secured  from  i  Meriand  on  . 

Middle  Bay  Gold  Mines  on  two  paral-  yet  m  the  hope  directors  might  have  i  mine,  about  Eebruary  Ist  next,  i^ls  vein  whirh  is  in  direct  line  with  i  Midwai  Oil  and  Ga,  ..  , 

,el  Sh  OABHXELLK ~aeT;7g©  H  Ralton,  hTd;rrYV  Y,l?^rtrYvly'^"haf  "nori  the  Western  end  of  the 

about  900  PnlH  manager  at  the  Gabrieli©  Mines  been  realized.  The  balance  sheet  i  $65  per  horse  power,  as  compared  fyQm  which  all  of  the  present  Moffatt-llall . 

shore  of  Middle  Bay,  May-bpiers  GOia  property,  adjoining  San  Antonio  on  *ho\yed  some  slipht  improvement  from  ,1  with  *175  per  horse  power  by  the  jjjjit  fged  for  that  mill  la  being  nh-  Moneia . 

Mines  is  carrying  on  a  program  of  the  west  in  the  Rice  Lake  district  of  last  year,  due  to  II, r  fact  that  .some  i  present  wood  burning  svsetm  The  “  Murphy  Mine, . 

J,  Ttndergroiind  ex-  Manitoba,  in  a  wire  to  local  Interest's  copper  was  sold  at  n  higher  price  wuPU  uuiuiue.  j  tatncfl.  I  N.wbec  Mine, 

diamond  drilling.  I  ..fnnortv  on  veports  that  the  vein  has  been  en-  than  now  prevails  The  plant  aT  the  new  hydro  contract  calls  for  3io  Qn  the  Dillabough  group  on  the  !  vipissing  ’. 

ploraUon  at  the  toie  properiy  uu  countered  on  the  first  and  second  Pfopei-fj'  I*  being  kept  in  good  shape  horse  power  per  year  at  $65  for  the  „orth  end  of  the  propertv,  favorable  |  Noranda  M.ne*  .  ..  . .‘i 

Pipestone  Bay  has  been  concentral-  levels  in  the  first  crosscut,  where  at  the  lowest  possible  c  st.  fj  t  fi  years  and  $35  for  subse-  discoveries  have  been  made  recenllv  N""-  Can.  Min . 

-d  ««  *bD  2nn-font  level  p"*  "n  ‘he  two  levels,  fhe  vein  assav-  - - -  |Oiscoveries  nate  oeen  niaae  lecent.iy  _ 

**♦  tne  zuu  I  _ _  grade  and  widths  with  A'ANsoN  Ai.ANiToiiA  —  One  dav  quent  years.  j  and  further  exploratory  Work  will  be  !  oiga  Ga,  and  OH  . 


yet.  tn  the  hope  directors  might  have  I  mine  about  E'ebruary  Ist  next. 

-  some  encouraging  news  for  share- '  _ „,iii  Un  dotivorcA  nt  n  cost  of 

GABRIELLK  —  Georg©  H  Salton.  holders,  but  unfortunatvlv  has  noll^®^^®  will  be  dellverett  at  a  COST,  or 

mine  manager  at  the  Gabrielle  Mines  been  realized.  The  balance  sheet  |  $65  per  horse  power,  as  comparea 


n*er?y  Yid^m  j  Central  ^deHvered^^’to^^he  ‘*^®  ‘^•''’^®-  assays  across  nar-  i  and 'd. 

\intii  now.  I  power  is  fiually  aeltverea  to  w-idths  have  been  secured  from  I  Meriand  on  .  .  . 

!  mine,  about  E^ebruary  ist  •  this  vein. -which  is  in  direct  line  with  I 
l/'  haf'^nm  i^’®.^'®®  '’®  ‘1®!"'®®®'^  ®  ®®®^  ®r  the  western  end  of  the  Newmont  i  Ltd.  .-.  .• 

lance  sheet  i  $65  per  horsc  power,  as  compared  ygjjj  fj-gm  which  all  of  the  present  Moffatt-lUii . 

)vement  from  .i  with  $175  per  horse  power  by  the  i  jjjjjj  that  mill  is  being  oh- I  Moneia . 

■‘"’r®  i  present  wood  burning  sysetm.  The  |  (amgjj  i  Murphy  Mine,  ..  .. 

iigticr  price  I  ‘  _  _ _ nolla  Cor  375  '  -4  ..  — ...  •  ■  ‘  Newbec  Mme,  ..  .. 


ed  on  the  200-foot  level.  ' 


REPORT  REVIEWS 
B.E.A.R.mATIONS| 

Shareholders  Told  of  Explora- 1 
tory  Work  in  Property  | 

Developments  | 


ed  good  grade  and 
visible  gold  showing. 


freeze-up  period  now  under  wa. 


Owing  to  the  I  ahead  of  schedule.  V'anson  Ms 


la'is  as  to  what  vein  was  cut  in  the  the  swiicn  uiai  eipciriticd  all  min- I  '  - 7,”  _  _ j,.  4  4  4  !  Pioneer  Gold  B.C 

crosscut  are  not  avallahle.  although  Ing  operations  at  its  property  two  |  'V'ty.  During  October  millheads  av-  Shaft  sinking  has  been  temporar-  1  on  and  Gas 


Gold  Mines 


Development  work  at  (he  property  !  conducted  here.  .Mr.  C.hawshaw  |  r'aymasler  Cons 


®*lpr(rir’)f'(l  all  min 


It  threw  I,  stated  to  be  making  pood  head- !  states. 


I'elera'on  Cobalt 
Pioneer  Gold  BA 


further  word  I5  expAcf^-d  from  Mr.  miles  nfrth  or  Nntonio  in  the  craped  .62  OZS..  with  the  mil!  treat-  ily  held  up  pending  the  arrival  of  l  premier  Gold 

Salton  in  the  near  future.  Rice  I.ake  .orca  of  XIaniloh.q.  With  jnj,  f,*  (o.lS  dally,  although  its  Ca-  the  mining  plant  from  the  Tashota  Prosp.  Airway* . 

HARD  HOCK  _  Shaft  -Inking  by  EchoL*.  mine"  maCger  plans  to  “Am  ^  Paclty  1.8  rated  a1  50  tons.  Total  properly  of  the  company,  which  will  {^“'d'AmhAr  Mine.  '' 

power  will  be  commenred  in  about  j  t'hree  shifts  on  underground  work  |  production  for  the  month  was  1.058  be  moved  to  the  Bcardmore  property  Peeves  MacDonald . 

two  weeks  flt  the  Hard  Roi-k  Gold  :  ©nd  operations  wilt  he  carried  on  21  I  ounce*  or  anproxlinatelv  *37,030.  over  winter  roads.  Tt  is  the  inten-  Reno  Gold  Mines . 

Mines  property  tn  the  I.ittle  rxmg  |  hours  a  day.  From  four  to  six  drills  ;.n4„„„"  -onimro  '  with  57  tion  of  the  management  to  sink  the  San  Antonio  t. . 

r.ac  area.  J.  C.  Diimbrillo,  manager  I  will  he  in  operation.  It.  is  the  inten-  figures  compare  with  .5.  tion  or  tne  management  to  sinK  tne  Od  and  Ga, . 

states.  The  headframe  ha*  Iveen  '  tion  of  the  manager  to  Immedia  tel v '  ounce.*  In  September  and  daily  pro-  Shaft  to  a  deptn  Ot  .10  teet.  sna  I  Oordon . 

ereeted  while  several  other  building.*  )  start  the  deepening  of  the  shaft  from  i  diirtinn  of  56  tons.  The  decrease  open  two  levels  at  125  and  250  feet.  1  Siscoe  Gold . 

Including  compressor  plant  and  I  2.32  feet,  fo  .37.5  feet  where  lateral  I  Contemher  is  narllv  ae  which  will  be  followed  hv  lateral  South  Tiblemont . 

blacksmith  shop,  have  been  complec- I  work  will  be  commenced  ''allies  tn  SeptemPer  is  partl.v  ac-  " ■’  .*oulh-Wcst  Pete . 


states.  The  headframe  has  Iveen  j  tion  of  th 
ereeted  while  several  other  buildings  |  start  the  d 
Including  compressor  plant  and  j  2.32  feet  t 
blacksmith  shop,  have  been  complec-  j  work  will 
ed.  At  the  present  time  the  shaft. 


Toronto  Bureau  The  Financial  Time*  |  ed.  At  the  present  time  the  shaft.  - 

_  *  »  .inalv-aiB  of  whlch  I.*  of  t il f ee-co mpa f t men t  size.  WAA'SIDE  CONSOI,.  —  Durvts  E. 

Toronto.  A  complete  an  .  ■  1,^,  been  put  down  to  a  deptti  of  30  Ritchie,  managing  director  of  V\'a> - 

Bear  Exploration  &  Radium.  Ltd.,,  feet,  while  the  main  objective  l,*  500  side  I'onsolidatcd  Gold  Mines,  reports 
i*  being  mailed  shareholders  by  offi-  feet-  with  drifting  to  he  carried  out  that  the  mill  on  t'he  property  In  the 
1  7  nf  the  usual  rCDOrt  three  levels.  At  present  30  men  Bridge  River  area  has  hern  running 

dais,  instead  or  tne  t*  are  engaged  in  development  work  at  for  about,  a  week  Iiandling  30  tons 

covering  operations  OI  tne  past  property.  The  3.000  foot  dia-  dally.  While  no  Information  on  mill- 

season  The  analysis  states  (hat  1.-  mond  drilling  campaign  Is  said  to  heads  and  recovery  are  available  It 
enn  drifting  1.54  ft  Of  CrOSS-  have  Indicated  ore  of  good  quality.  1.*  expected  tliat  they  will  he  annoim- 

200  ft  of  drifting,  lOt  il  o.  ‘rosB  several  high  assays  being  ob-  oed  at  the  annual  meeting  of  th- 

cutting,  60  ft.  of  raising  ana  too  it.  talned  in  t*he  core.*,  company  which  it  f*  hoped  will  i)e 

winzing  were  done  during  the  past  — - -  held  some  fime  in  Decemlu  r.  rower 

winzms  wtuc  c-nntart  Lake  Drop-  '*•  P^M'OI.ID  STF.O  —  sinking  for  the  oneration  of  the  milt  is  de- 
season  on  the  Contact  *  ^  ^  .*  of  the  winze  at  the  .1.  M.  consolidated  rived  from  the  eompany’.*  own  Inilro 

erty,  while  in  addition  a  total  or  2,-  \iines  property  in  the  Red  I.eike  area  electric  plant.  According  tn  Mi-  'ru- 

310  ft  of  tunnel  and  surface  dia-  of  Ontario  l.«  being  carried  from  the  ehie,  ore  Is  lieing  taken  from  five 
sred  drilling  was  carried  out  most  375  to  the  50n-ri'.  level,  it  is  report-  place*  In  Ihe  mine,  with  about  two 

mond  drilling  was  carr  ,  ’  _  ed.  and  will  shortly  be  cotnnleted.  months  supply  of  broken  ore  in  the 

of  which  was  of  an  exploratory  na-  .,f|Ar  which  development.  will  get  chutes.  I|.  is  believed  to  be  hl"-h 


counted  for  by  the  fart  that  the  ini-  "'ork.  I  Spooner  on, 

Hal  operation  of  the  mill  resulted  in  '  3’he  new  camps  constructed  on  the  ;  5, pac, 


WAYSIDE  CONSOL.  _  Rurvls  E.  |iial  operation  of  the  mill  resulted  in  '  The  new  camps  constructed  on  tne  ;  s„,riing  Pac . 

sAAe'^'onsridafcroAid'VAAs^Ac^^^^^^^^^  losses  and  that  during  i  Property  have  been  comp^leted  ■:«  Antony  ^ . 

Sin/'  I  onson/iai^a  *rOin  .Aiincs,  r<**porls.  *  p  ...  i.  i  curfano  rv'^lnrafion  is  bGinJI  De">n . 

tiuit  mill  on  ffb/'  proprrty  in  the  I  Septembpr  tails  wore  put  thr.^uffh  ^  I  . 

Rrids:/'  Rivrr  nrf'a  has  born  riinniriR  a]o.T,£r  with  thc  developed  ore.  undcv  the  direction  of  b  l  Syivanitc  Gold . 


“‘’ThUc  AYinrAupation  0^1?  Am-|®®''®®>'  Iroubles  have  been  over- 
s  and  recovery  are  available.  It  I  come,  however,  being  98  per  cent. 


I.*  expected  tliat  they  will  he  annoim-| 
red  at  the  annual  meeting  nf  the, 
coinpan.v  which  it  Is  hopctl  wit!  ite  * 
held  some  t'ime  in  Decemtu  r.  Rower  | 
for  the  oneration  of  the  niiit  is  de- ] 
rived  from  the  eompany’.*  own  Inilro, 
electric  plant.  According  to  Mr.  Jtit-: 


in  October.  This  nionilt  millheads 
have  averaged  6;')  ounces  to  date, 
with  production  nl  6.5  tons  daily. 


Pickle  Crow  Mill  Is  Now 
Completed,  President  States 


of  which  was  of  an  exploratory  na-  -iftAr  which  development,  win  pe 

under  W8^•  at  the  new  horizon.  li 

The  tunnel  driven  into  the  side  of  ;AY;"Ao"!3V1  VY.''ar:"Tt;"dnyA;’dd:A 
the  cliff  on  the  surface  is  located  or©  r©s©rvr.*  through  the  <'p©ningi 
some  100  ft.  below  the  surface  and  un  of  a  number  of  *©ction.*  showing! 
has  now  been  driv^en  for  a  'ength  of  -^-tth^  ®:,,®®®-®4  - 
over  4<0  ft-.  accoTding  t*-)  t.Jic  report,  tons  5;'.’i.40  wit-h  iroM  wt  ; 

Channel  sampling  every  5  ft.  return-  s,3i  have  been  masonabiy  assured) 
ed  profitable  silver  values.  A  winze  nhov©  ifi©  375  foot  horizon.  j 

.  *  .  4  ..  J _ _  _  s  current  output  of  approximately 

has  also  been  put  down  to  a  depth  t  ano  tons  per  month  and  value  of 
of  125  ft.  below  the  tunnel  level,  and  *15. non  to  *20. non,  this  reserve  will  j 
crosscuts  are  said  to  have  encoiin-  h^  sufftelent  for  over  ,*l\-  ..  ears  on ! 

1  <1  .  -4*  «  ,r,A>A.i*  ^hf*  prcjaent  mill  l*onnfti;c  basis  a!»n  t 

tered  silver  of  a  higher  nrede  o\  ,I  apparent  that  following  furthei 
an  average  width  of  21  inches.  developments  on  itie  new  5no-fi.  ie\e 


Muskin,  M.K.,  In  charge  of  opera- 1  Teck-tlughe,  .  .. 

linn*  1  lowagmac . 

"®“^'  _  _  ijTeadwell  Com.  ..  , 

Wendigo  Gold  Mines  To  |  V"‘"®c’an  b  i.  Ltd. 
Develop  New  Mining  Idea  1  Y'conL  g  n 

- -  I  Whit©  Eagle  Sdvn  . 

Tnro"*o  Bureau  The  Financial  Time*  |  Wiltsey  Coughlan 

Toronto.—  Interests  behind  M’en-  1*0^,"''*  . 

digo  Gold  Alines,  which  also  control  south  Aine'rica 
Witch  Bay  Gold  Mines  and  Hie  Blue  |  Minm  Gold  . 


'i  Ahutes  n"  lA  A  I  ®®®u'®  "’®'  Tcronto  Bureau  The  Financb.!  Dme,  jdigO  Gold  MinCS.  Wllicn  also  control 

n  grade  'ore.  Shaf'i'  An'king  fr  .m’';fA  Toronto.-rtcklc  Crow  Mines'  mill  |  Witch  Bay  (rolri  Mines  and  l  ie  Blue 
fifth  levpi  !s  roTitlnuin^r  if?  now  roniolctod.  reports  .1.  T  Ham-  Star  properties,  all  of  whicn  adjoin 

g  - -  mrll,  president,  except  for  one  small  in  the  Kennra  section  of  tiu-  T,ake 

^  I  Ninigginv  Mininn  cyanide  addition  now  being  built.;  of  the  AVoikIs  district  arc  cnnsider- 


Nipissing  Mining  Salvage 

Remaining  Silver  Ore 

Toronto  Bureau  The  Financial  Time* 
Toronto. — Although  official*  say 
there  Is  no  particular  significancA 
Nipissing  5Iine  continues  to  send 


Koche  Long  Lac 
UNLISTED— 
Assoc.  Ga.«»  and  Oil 


terea  8ini:*i  ^  !**  ap-pwr^nt  that  follnwintr  furthcr||p  ffvp  Vornnda 

an  average  width  of  21  inrhes.  df^veiopm^nts  on  thp  new  ."lOO-fi.  i,,  |i,_  '  ,a  ^ 

The  report  draws  particular  at-  con-ideration  tn  ©n  inrrea*©  in  null  j  Ihe  teek  ending  No 

tentlon  to  Yellowknife  Gold  Mines,  '•opacity  warc.-inted.  j ’«•  '^'HPbed  seven 

Ltd.,  in  which  the  company  hold*  hkf,  shore  —  t.ak©  Shniei  or'^n'tmal’of'fi^n^fif'n^in 

aDDroximatel  V  1,500,000  shares.  1‘his  Min<*5».  Gt.d  .  ha?  announced  th'*  r^eru-.f  *  •  $  ^i_  ‘ 

ir‘  brnkpn  iii>  into  six  'I'vidpml  of  sn  rent.,  a  ..harr,  piu*,!Tn  tbf*  previous  week  thcrr  had 
property  ^  la  reemlar  bonus  of  TiO  mifa  a  fshar<».  over  ,6^0.000  Dound?;  rdmilatlv 


tar  dh'idepd  ©f  ? 
B  regular  bonus 


i  loads  of  ore,  each  weighing  8.8. bOn 
©d  t+Te  r©Am  '  P®’!®^®''  ®®  6!  6.0(10  pounds, 

s  .*hnre.  piiislTh  the  previous  week  there  had  been 


a  .Khai-e.  over  500,000  pounds  siniiiaily 


groups,  on  ■which  surface  work  this  payable  December  15.  1,0  sh.treholder*  I  ppf]  -rup  P-p  j,  reported  to  bo 

year  has  uncovered  favorable  gold  of  record  Deremher  1  Tht.*  dlvid-nd !  ^  ^  A®  ''  ®, 

Ldisa  hut  Kiifflrtent  work  ha*  not  bring*  total  pavment*  for  the  current;  .a.vag.ng  operations  .and  .in  o, 

bodies,  but  sufiicient,  work  nas  not  *.3  ,50  per  ,*hsr».  which  1*  an  |  emplo.vroent,  to  *  number  of  meu 

b^en  doD6  to  prove  any  a^s  import-  (nor^'aF#^  .sn  r*=^nt*  ov**r  disburs'*- 1  Nipiggine;  rocolves  payniont  from  th*=' 
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'  of  t.ho  WoiKis  district,  arc  consider-  j  ,  ,  .  ^ 

I  ,  .1  /  v5*or  Vja.«»  and  C 

ing  plans  foi  a  new  departure  ui  ;  ^.,uac  , 

U  anadian  mining.  In  titis  con.iectton  Urett  lieth 
I  it  is  planned  not  to  develop  the  pro-  1  rAA^ku^kiand"’ 
jperiies  as  separate  units,  bin  to  in-  |  central  ManUo'ui 
'stall  one  mill  to  handle  ore  I  Cheniicai  Rccarc 


periies  as  separate  units,  bin  to  in-  |  i.^ntral  ManUo'c,  . 
'stall  one  mill  to  handle  ore  I  Chenilcal  Research 
I  iroiii  Ihe  three  properties.  •'♦’fi®’' i  yAasi''c:opp'A’'' 
this  plan,  as  soon  as  tlie  mill  has  L  ®baii  Contact  M.  ' 
I  been  installed  un  the  Wendigo  pro-  j  Oaihousie 
I  pertv  and  is  opera!  iijg  bntli  'he  j 
itVmh  Bay  and  Blue  i=tar  will  be-  [A©  Ca,  . 
i  conic  producers,  Tho  tw  1  l.Ttter  I  l■cothllls  Od 


pro-  i  Oaihousie 
the  i  f'c'’!.  r.;;pl.;'ret'- 

,  '  r.a«t  Crest  . 

*  Gas  - 

l-ittcr  I  l  oclhdlfi  O'! 

icucdbsh  G.,!d‘ 
lion*  1 11.,,.,,  U'l 
This  !  Hudson  Bey  M. 

I  J  M.  Cons. 

a'iC-5  i  .  TowrirOr 


been  done  to  prove  any  as  import¬ 


ant  as  yet.  One  group  known  as  ment*  last 


At  that  t8me.  I-ske 


custom  smelter  at  a  Ister  date  .*pd 


the  Rich  gr^oup,  has  been  taken  oyer  ^.^"^’’pA'ery ^"•cond"'  dtvidepd'^being* *i  ! no  doubt  the  work  is  being  done  (. 


ip  wide;  gr.qde  r.niif 

ifUKth:  27in  ■"idc;  gndc  j; 
qo*  pi-„  .nil  rstinint'.'d  in 
tmld  .21  .535  P'^r  '*uncc. 


by  Burwash  Yellowknife  .Mines.  Ltd.,  p,,^  ,*hare.  Thi*  year  when  announ- ! extract  shoots  of  .*i!\er  ore  that  am 
and  Yellowknife  will  retain  a  1.-  cement  wn*  made  of  the  regular  divi-jp|.)]|  remaining  in  th©  mine  and  made 

600,900  share^  interest  in  pajTnent -  profitable  at  present  meial  pri.-e,.  1 

for  the  property.  1  non  shares  of  St.  Paul  Silveradium.  The  work's  chief  import.qpce  lie;-  tp 

B.E.A,R.  also  owtjb  6t)  units  of  In  regard  to  the  latter  contpajy.  the  I  that  Nipissing  ofliciair.  i-psi  te.pr  rc.  j 
St.  Paul  Sub-Arctic  Exploration  Ltd.,  report  states  that  leaf  siher  and  low  !  ported  the  inin°  depleted  .end  a  -hiii  i 
■which  'Will  be  exchangeable  for  600.-  gold  values  have  been  discovered,  idoivn  was  then  sn'd  nd(i.*pl'!e  I 
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i  vclppuicnt  ore  from  tiicr.e  oruralion*  !  1 1.,,.,,  "u'l 
I  w  ilt  he  available  for  mdlfccd.  This  1  Hudson  B*v  '!■ 

I  will  prove  an  ecnnomical  operatjen  j  jJ-jA-’  Tm‘-n?''r 
I  frem  a  finapcial  standpoint  as  t|ie  1  L^k©  ''amn 
j  three  companies  would  parficipatc  '  '  '^•’1  Mines 
I  ill  Ihe  cost  r.r  mill  in.stallsL.oii,  r.a  MgAA^’  Mme.i 
I  liter  titan  putting  the  l>ig  ir  :-f  on  ;  M,i.ec";i  Rc  ©i  . 

I  any  one  property  .*1  a  time  v  hen  i  ^  H'Vwk 
funds  arc  l•^■qu!l•ed  for  ac('i.-:.i  mine  !  ' ' 

development  work.  .l''l■r"■.|  work  .*l-  Osiskc 
readv  competed  on  the  \\>udi,go.  i*  | 
is  e.vtimat’d  that  a  mill  of  .**  logst  |  AePt  Mu7ii'Aa-. 
200  tciii.',  d-aily  capa'jtty  i*  iiistifie-'l.  j  i<oyalit© 

I'rrouitd  covered  hy  'he  t.lircc  com-  !  ■- 1 1'iec'u'© 
panics  cover  a  belt  appm'rfiin.iiely  7  I  VkuA  L©!  © 
'miles  in  Icitgtli  by  2*2  mile.-;  wide.  '  vt.'o'jd  Kukkmrj 
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.4*? 

4^ 

.43 

13 

03  U 

.0  3'l.« 

03 

03!^ 

1^.40 

!>  40 

13  2"‘ 

M.n 

0  1 

0  1  ^4. 

0  1  ’i 

01  \ 

07 

n  7 

.0  1  ^ 

or. 

0  7 

.00 

♦> 

.07 

THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  23,  1934 


Record  of  Canadian  Stocks 


Tjoion  KLUrai 
l^nifco  S'  t  \ 

\  i-*ii  f  i  f  v\i'< 


NEW  YORK  STOCKS 


Abittbi . 

Do.,  prcf . 

Do.,  c«rt.  of  df»p.  ... 

Agnew  ISurpMs . . 

Do.,  prt*f  . 

Alberta  Grain . 

Do.,  pr  *f . 

Amalgamated  Klectrtc  . . 

Do.,  pref . 

.Associated  Canners . 

Ase^c.  Qretveries . . 

Doj,  pref . . 

Am.  Cyanimld . 

Rarrclona . . 

nathur.<*t  Paper . 

N.  Bawlf  Grain . 

Do.,  prof  . 

Beatty  Bros  . 

Do.,  pref . 

Bell  Telephone  . 

Blue  Ribbon.  . 

Do.,  pref . 

Brantford  Cord.,  pref . 

Brasilian . . 

Brewers  &  Distillers . 

8.0.  Power  *'A” . 

r>o.,  Tr . 

Bruck  Silk . 

Building  Prod.,  Class  "A’L 

Burt,  F.  N . 

f^algary  Power . 

i'an.  Bakeries  ‘  ‘A” . 

Do.,  pref . 

Can.  Bread . . . 

Do.,  "A’*  pref 

Do.,  “B”  pref . 

Can.  Cement . 

Do.,  pref . 

Can.  Found.  &  Korg.  "A'\ 

^  Do.,  “B” . 

Can.  Nor.  Power . 

t‘an.  S.S.  Lines . 

Do.,  pref . 

Can.  Wire  &  Cable  “A”. . . 

Do..  'H'* . 

Can.  Bronze . . 

Do.,  pref  . . . 

Can.  Canners . 

Do.,  1st  pref . . . 

Do..  2nd  pref . 

C’an.  Car  &  Foundry . 

Do.,  pref . 

Can.  Celanese  . . . 

Do.,  pref  . . . 

•  'an.  Converters  . 

Can.  Cottons. . . 

Do.,  pref . 

Can.  Dredge  &  Dock . 

r^o.,  pref . 

^  an.  Fairbanks,  pref . 

Can.  Gen,  Electric . 

Du.,  pref . 

Can.  Hydro  Elec.,  pref, . , . 


-  — Week  ending  Nov,  20,  P  3I 
Prov.  High  I  cw  Clutr  Si 
<  loife 

1  r,0  1  HO  I  03  1  O.J 


4 

2f> 

•J6 

4 

27 

26% 

•>' 

10 

200 

0 

32 

f  1  2i 

1 

23 

.52  00 
3'q 

II 

II 

I'.’S 

10 

18442 

—  I  U’s 

fnl. 

66c 

76c 

6cc 

70r 

5120 

--  6c  2  95 

60c 

25% 

26 

23ij 

25h 

742 

-■  -4  32% 

22».i 

$1  60 

4  ( g 

4)i 

4'i 

JS-i*5 

-  ?i  8'i 

4^ 

$l  00 

14<>) 

14 

IS  1-4 

iH'f, 

415 

-  •%  22 

12' 

23 

28 

22% 

22-. 

.545 

—  h  23' -i 

16  J 

SI  00 

3! '.4 

31 

30 

30' 

135 

-  1  34 

27 

^2  no 

>  C*  itnns 
T  G.  A  W. 


;  \\»i  d  or  Hold 

' 

W  if'iijp,...  y 

.  r.M 

I  M, &  .lo 

I  /  mn  i.rliliit  Cl. 

!  Do,. 

n\.\Ks 

,  Dank  i-f  ( lunaoa 
<  aiiHiii.oinc  Nat 
'  *  on.mi  rrc 
;  Dominion 
i  Imperial 
i  ''Montreal 
;  No«-a  St'otia 


i  n.\NS  Uiii!  TRl  ."sTS 
<  an  T'ortranrtst 
fVntra!  Can.  j  oan 
Kron. 


SI  00  1 20  {)  i .  paid 

^8  nu  ,  rand.  Inn'kinA  | 
F*  c  Nat.  Tnijat 
!  (^nt.  1  .ono 
i  Krai  Kstatr  l  oan 
•  •  j  Toronto  Grn.  Trust 
. .  Toronto  Mortgago 

.  ■  Union  Tru.^it 


‘JO’.,  9.0'  . 

2Cr  2.t*< 

]fy\  ir,\ 


•llivJ  C;,/.-r,e;!l 
P  rriidji  (  orp 


Vn**.  I  J  Nov.  2t  Net 
I  51  1  St  Change 

13H  •  ic; 


Dividend  Declarations 


1H2  131' 

163  161 

IPS  irtt 
200  200 
203  200 


.-.lint  li  •  iwo'ining  t.  o 
.\u}>jr  )  .  . 

1  Faidv^  in  I  o<*o 
Vnll.  .V  Ohio 
I’jirnsdnU  t  'orp  .  , 
Steel 

Kordens  . 

t^’inadian  I’acilic  . 

<  (\»rp 

[  (  errn  dn  f'asro 
I  ChifOKa  M.  St.  P 
!  Do  .  on-f . 


61  51  .“0 

3*4  Vi  2N 
•71,  . 

19!4  19;,.j  18’., 

1.76  1  75  1  7.i 
4,*it  5  4 


Montreal  and  Toronto  Curb 


mix  mding  Nov.  20.  1931 - T’rice  —  1931 - t'lnrrnt 

High  low  Close  Sales  Change  High  Low  Div.  Hate 


Angto-Norweg.  HoUiitig 
Asbrsto'*  ,  , 

Acme  Glo  \  r . 

T>o.,  prrf . 

Bathurst  ‘  B''  . 

Boath  t'o..  ‘  A*’  _ 

licauharnow 

.  Belding-CorticeUi  .  .  .  . 

I  I  )o.,  pref 

j  Bilt»r«»ro  Bat  ... 

I  Do,  pref 

I  Bissell  (  o 
Do.,  prof 

In. 

!  Brewing  ('o'*!*,  of  Cati . 


Can.  In'd.  .Alcohol  "A”. . . 

9 

8 

8 

8391 

_ 

201 J 

Do.,-B” . 

...  8  T", 

7 

; 

250 

, — 

1 

.'i 

'  an.  Iron  Foundries  , . . 

...  20% 

•20'.. 

15 

Do.,  pref 

. . .  50 

60 

.it» 

(  an.  iTfOcomotive . . 

I's 

!  \ 

(’an.  Foreign  Invest . 

. . .  24?1  26 

•24*4 

107 

2,6 

490 

r 

!. 

2-* 

.  0 

Do.,  pre*/  . 

...  106  lOV 

107 

497 

•f- 

1 

10, 

80 

'  an.  Oil  Co . 

. .  u> 

18 

rj 

Do.,  pref  . 

...  J16  118 

116 

57 

T20 

•0 

(  an.  Bar.  R!y  . 

...  ll’s  1I?4 

11 

11 

S550 

— 

J. 

18'... 

1; 

•  an.  Wineries . . 

5!a 

155 

"T 

11^.4 

4  .. 

('oi'kshutt  Blow  . 

...  6  6*-4 

6 

6% 

625 

10'. ; 

;>  'a 

f'onduita . 

...  i?i 

2 

Do.,  prrf  .... 

...  94 

60 

50 

(  ons.  Bakeries  . 

...  U>4  11% 

11 

iijg 

7420 

*r 

% 

lu't 

1 

('ons.  Min.  A*  Smelt . 

...  139  138 

IHU'f, 

136 

604 

4 

170 

119 

('onBumers  Gas  ..... 

...  190  190 

188 

189 

3.64 

— 

1 

200 

J6O 

<  08,  Imperial  Mills . 

...  12*3  13 

12'i, 

13 

200 

-f 

.'■3 

13 

1 

Do.,  pref. 

...  99  99 

PO 

125 

00 

80 

.  .  22  25' a 

25 

2.6 

no 

.... 

3 

28 

16 

Dominion  Bridge . 

...  32' 2  33jg 

3ug 

31% 

4197 

— 

% 

37 

2514 

1  lom.  ('oal,  pref . 

...  99  104 

101 

*7 

10.5 

10 

Dom.  TtubLcr,  orof .  . 

. ..  59% 

i  >om.  Steel  &  Coal  ‘B” . 

4*4 

4 

4'4 

flora.  Storei . .  •  • 

.  ..  13'4 

14 

13 

14 

I  >om.  Textile . 

.  ..  84',  j 

84 

82'  : 

84 

On.,  pre( . 

.  .  130 

136 

132 

1  irycen  Baper . 

45g 

4%' 

4*i| 

4.W 

h  ast  Kootenay,  com . 

H 

h’astorn  Dairiea . 

.  .  2% 

8 

2,!.j 

3 

4  iiitern  Steel  Prod . 

8 

Do.,  pref  . .  . 

.  .  .  80 

'  aftrrn  Theatres,  pref . 

70 

f  asy  5A  ai  hing  Machine  ... 

...  l?i) 

1% 

l-narrH  A*  Heat.  Prod . 

. .  2 

{•arr.oijs  Blay^'rs . 

. ..  I2V2 

12'., 

VZii 

12'..; 

Du..  Vor.  Trust . 

. .  12^  2 

i2>g 

i  nnny  V'armrr  Shops  .  . .  . 

Do.,  old . 

1-  ord  Cu  .  Class  ’A” . 

Foundation  Co.  of  Can  .  .  . 
1‘rontcnae  Brew.,  pref  .... 

Do..  t'(»m  .  . 

I  'rost  btrel  6f  AN  ire  .  . . . . 

Do.,  pref  . 

Lion.  Steel  Wares . 

C. Midyear 'I  ire,  pref  . 

1 5  real  A\\*st,  Saddlery . 

Do.,  pref . 

Curd,  Charles  . . 

Do.,  pref  . 

Cyp^um . . 

Bain.  Bridge  . 

f>o  .  prof  . 

Bam,  (’otton.  prc»f 
Mam.  LniU-d  Theatres  .  . 

Do  .  pref . 

nindr  i'  Dauch  Paper  .  .  . 
M<i!t  Renfrew  Co.  .  .  p 

Do.,  pref . 

Kurdj  Candies  ‘A*’ . 

Do..  ‘B”  . 

Imperial  Tol'acco  . 

I.nternationa!  Coal . 

1  'terenloniai  Coal,  pref.  .  , 
Int'T.  Milling,  Ist  pref  . 

Do  .  *'.\  *  pief  . 

inter.  l!>dro  Electric 
Inter.  Nickel  .  , 

Do.,  prof 

inter.  Paper,  pref  . 

i  nter.  Power  . 

Do  ,  pref . 

Irl^T.  I  tiliUe«  ’A” . 

Do..  ■B'' . 

.'aniaioa  Pub.  Sen  ice. .... 


UAH  lUh 

n*  v$ 


3215  22H 

258,5  ir> 


2\H  n 

40  -4-  V5  1 1  r<  5 


n;5  j2;8'  hTs 


23  25  23  25  22^5  22  25 
•115 


4*  H  125,'  10.I4 

■  «'  13/3  6 

100 

112L.  99 
IOIV4  34 

-i  00  28  90  21  40 


!  B.  C.  Paekurs .  .  .  i  10 

j  I  N>..  pref . .  .  17 

Itright  Co..  T.  tJ .  10 

'1  >0..  prof .  7.51 

>1  0(1  P^3d  Breweries  .  8( 

Canada  Malting  .  .  .HP 

fanada  PiMiiig  .  10c 

.  j  I/O  .  pr*-f .  4 

(-an.  \  iiKgars .  29 

•^Oc  ’  *  H'dnstiics . 152 

1  !  -‘u.,  pref  .  .  140 

(■an.  Int.  Trust  . *3  96 

‘  Do.,  pref  .  20 

;< 'anadian  Light . 20 

1  56  ^  Marcofii  .  2 

‘  (-'an.  Northern  Power,  pref. . . .  101 

Can.  Vickers . .  1  .^5 

-r  ,  Do.,  pref . .  Cy 

i*l  00  AN  ire  Bound  Bo.xes . .  3.3‘; 

S'y»  nn  ^at^Ui  Macaroni  Prod.  “B" .  1 

UU  t)o..  “A” .  9 

rcr  Gas  &  Electric .  2': 

C'ons.  Sand  &  Gravel,  pref.  . ,  24 

Claude  Neon ...  35c 

®  C‘oin.  Alcohol .  80c 

«i  Consol.  Paper  Corp  .  . 2  00 

'«r  AA  t‘o98ol.  Press  Ltd .  7 

^  Corrugated  Paper  Box,  pref  23 

•  %  l^osgrave  Breweries .  9D 

....  Crown  Dorn.  Oil .  .  2 

•  Champlain  oil,  prof  .  H 

•  •  David  A  Krere '‘.N*’  2 

Dchaviland  Aircraft  .  H 

Do.,  pref .  24 

'i%  Dlsher  steel.  .  2D 

Do.,  pref .  8D 

Distillers-Seagram .  J  ID 

.  ..  Dom.  Engineering  . .  21 

...  Dom.  Motors .  2.Sc 

.  Dora.  P.  T.  stubs .  1 

Domin.  Tar  Chem  . 2^j 

50c  Do.,  pref  .  28D 

2oc  DufTerin  Paving .  2 

.  •  Do.,  pref .  21 

.  •  East.  Kootenay,  prif .  '1 

E'dmonton  City  Dairy  ..  *15 

•  •  Do.,  pref.  . .  •  “3(1 

. .  English  Electric  *  ‘.A’* .  9 

T%  Do.."B’* . .  4 

.  •  Farmers*  Dairy,  pref .  *80 

•  ■  •  •  For.  Pow.  Sec . .  Da 

••  Fraser  Coy's .  4 

*%  Do.,  vot.  tnist .  3 

•  Freiman  Ltd.,  pref  .  ........  60 

•  •  j  Gen.  Steel  Wares,  pref .  2/ 

•  Gooilyear  Tire,  com  .  138 

•  •  Honey  Dew .  2r)r 

Do.,  pref .  2*^ 

*''■0  Huroberstone  Shoe .  27 

Hydro-Electric  Sec .  4^ 

Imperial  Oil .  16?'8 

Int.  Paints .  4 

‘'(J"*  Int.  Pete  .  32 

,-.1:?^  I  Int.  Metal  Ind. .  4Lm 


•D.-  -i^v  3D 
2H  22  201-2  20‘y‘ 

i  10  I  .‘xO  1  2.5  1  40 


-  IS4  35*4 
10c 


I  *S 

1% 

1% 

100 

)s 

4% 

10.5 

104% 

106 

m  4 

105 

13S 

1.3 

O' 

3  Of) 
6'. 
16'. 

2"! 

9t. 

Hoc 

3n<* 

80e 

140 

—  5c 

14»4 

no 

80e 

VOc 

60p 

60c 

loO 

—  20c 

1.50 

.12)3 

1.50 

1  8.6 

1769 

—  15c 

3  75 

7 

2 

2 

2 

10 

60 

ID  3 
411.. 
10 

”*  ■  (4 

"‘•4 

7% 

450 

—  >s 

9 

I  s 

1  s 

1% 

'  25 

_  1% 

3*'8 

4 

lo’-i 

14% 

14-% 

7770 

30 

2 '4 

■J8 

26%- 

5% 

‘lU 

100 

•22 
SOe 
If  5 

H 

2 

1030 

-  . 

2H 

27 

28 

95 

_ 

29 '  r. 

2 

2 

*2 

25 

•3*4 

2P^ 

21 

1 

16 

40 

( ’olorado  Furl  .... 

4% 

A]  2 

Uonsolidated  Gas 

23A, 

22 

(Vrit.  Baking  “A**.  . 
Do.,  'ir’  . 

(> 

It; 

1'. 

('ontinfntal  Can .  ,  . 

60% 

60H 

(•orn  Brodurts . 

68 

68 

( 'rui'ible  Steel . 

ooa  J 

(‘oiumbiaGas . 

7?g 

7'?i 

Du  Pont  . 

97 

97 

Erie  Railroad . 

j'j 

lUii 

Foundation  (’o . 

•» 

9^ 

1  re«’porf  Texas 

27 

■26% 

General  Electric  .... 

19 

19', 

General  Motors  .  . 

HO'rt 

30%- 

Guodrirh 

10 '  -4 

io%- 

tiendyear  Tire 

23 14 

23', 

Great  Norlhcrri,  uref. 

lt?j 

Great  Northern  (^re.. 

11 

(julf  States  Steel. 

20  U 

Howe  Sound  .  .  . , 

4*M| 

48  %• 

Inspiration  Uopper. 

3>s 

Int.  Harv.  N.J, 

373, 

37’  : 

InMT.  HydroFlec 

H 

H 

Int.  Paper,  pref.  new. 

12), 

1  1  U' 

D-).,  •  B”  .  .  , 

1% 

Do.. '  (■■• 

Ds 

D-i 

Int.  Tel.  A  Tel  _ 

9 '4 

ilohnw-M.anvIlle.  .  .. 

.5.5  ’  4 

.64'; 

Kennecotf  Copper 

17 

BUi 

Krlvinator 

u; 

16?. 

Lehigh  Valiev . 

1 1  », 

10!, 

Miami  (’upper 

.3', 

MisiHoun  K.  and  T 

61.. 

Do.,  pref 

15 

14 

Missouri  Bacifir 

Mcntg'jmrv  Ward  , 

2S% 

National  Bheuit. 

2V*  i 

29’ t 

Nationul  Cash  Hep. 

IG’a 

N.  A  .  (  i  ntra!  .  . 

20'., 

North'-rn  Baeifir 

19^ 

IS' 2 

Baekard  Motors 

:is 

4 

I’ennsylvania  U.  U.  . 

•23 '« 

•2*J  1 J 

Brrc  Marouettc 

14;, 

Bieron  Arrow 

1 

Brrsvrd  Steel  Car 

2'i, 

2% 

Radio  Keith . 

1% 

1;  s 

Reading 

11 

Kepul.'li*'  Iron  A:  S 

12% 

i:; 

St.  1  ouis  &  S.  F 

Sh**U  Union  (HI 

6% 

6'’, 

Southern  Baritir  .  . 

18 '4 

17 

SA'Uthern  Railways 

16*  • 

1.6?  i 

Standard  Brands . 

18% 

19% 

Stuilehaker  .  .  . 

2 

s 

'1  enriesj'ee  (''upper. 

3*’« 

A  •■9 

'1’rxa.s  Gulf  Sulpliur  . 

34''4 

3434 

IVxasOil 

•22 '4 

2144 

'IVx.'is  Pacific 

8% 

8% 

l.'nion  Bacifir  .  . 

lost. 

102' 0 

U.  S.  Ind.  .Mcohol ,  . 

42?i 

42*’4 

U.  S.  KuMht . 

I6'4 

16), 

U.  S.  StM . 

3Us 

Do.,  pref . 

78 

77?* 

Vanadium  .  . 

17?, 

Weatingliouse  .  .  . . 

34 

33?i 

5\  oolw'orth  Co  . 

52^4 

53 '% 

Worthington  Pump. . 

17 

17); 

Anglo  Huronian  .  . 

1  Bank  of  Commerce  . 

1  j  Bank,  of  Montreal  . 

:  Banque  Can.  Nutionalc  ,  . 
1  ’  !<  I  B'i-ld.-CorliccHi,  Pref.  ... 

1  Brolorne  Mines  . 

o"a  !  Bright  Co.  T.  G . 

’s  Do..  Pref . 

I  Bank  of  Toronto  . 

\  Bordens  Co . 

J  'I*  Bank  of  N.  S . .  • 

Can.  For.  Invest . 

,  .  Do.,  Extra  . 

(  an.  A’ineuars  . 

Can.  Maltin',;  . 

C-ons.  Dlv.  Stand..  Pref. 

1 7  Can.  Cottons  . 

Do..  Pref . 

I*  Do..  Pref . 

Can.  Tor.  Invest.,  Pref. 
1.  Can.  )  Ij'clfO'Llortnc  .  .  .  . 

t,'  Can.  Celanese,  Pref . 

Consol.  Bakeries . 

j|-'  Doni.  Bank  . 

Dom.  Textile  . 

Do..  Pref . 

ig  lloBinge.r  Gold  . 

D<j  .  K\t»a  . . 

.  ,  ,  Howey  Gold  . 

?4  Imperial  Oil . 

Do.,  r  x(  ra  . 

Jin  Ini.  Petroleum  . 

.D  Do.,  r.xtra  . 

N  Int.  Nickel  . 

^  Int.  Milling  B.  Pref . 

*8  Do..  A.  Pref . 

’  h  I  Int  Mining  . 

’  Kirkland  Lake  Gold  ... 

’*  I  Lake  Shora  . 

f>o..  F,xlr.i  . 

■  I.ailr.a  Sfcord  . 

*.-2  l.oblaw  A.  f\  . 

Meintyrr  Mine..  . 

'*  McCnlM'r.mtenac  . 

‘  McKinley  Merurilie.  .... 

•i’  Melclior..  "A"  . 

Moore  Corp . . 

'  j.  i  Mont.  Colton.,  Pref . 

Montreal  Lo.rn  . 

Nor.  Can.  Miniii"  . 

at  N’oranrla  . 

1  Ouilvie  I  lour.  Pref  . .  . 

I  Pioneer  (.olH  . 

a.  i  f’rooinci.il  Bank  . 

Rrno  Gol.l  Mine.  . 

Siscoe  Gold  . . 

Do.,  Hxlra . 

17.3  ‘  Svlvanite  Gold  .  , 

•*4  !  Thrift  Stores  Isl.  Pref.  , 
>3  1  W.ilker-G.  &  \V..  Pref..., 

■>3  I  Vt'r.  flaryrcaves . 

t*!  i  Dc',,  r.xtra  . 

'3*  fat — Initial  dividend. 


Yearly  Div. 
Rate  Declared 

S  * 

.40(,r) 

8.00  2.00  q 

8.00  2.00  q 

8.(10  2.00  .) 
7.C0  1.73  q 

.20)- 

.10  .07  ti  q 

6.00  1.30  q 

.90  int. 
10.00  2.50  q 

Kbit  40  q 
I2.no  3. 00  q 
1.00  .25  q 

.25 

1.60  .40  q 

1.50  .I7>..  q 

.50  .25  S 

1.00  1.00  q 

6.00  1.50  q 

8.00  2.00  q 

8.00  2  no  q 

6.00  1.50  q 

7.00  1.75  o 

20  (int) 
10  00  2.50  q 

5.00  1.25  q 

7.00  1.75  q 

.65  .05  M 

.05 


60  .15  q 

7.00  1.75  q 

6.00  1.50  q 


■inley  Securities  .  .021;;  (.3)  Dec,  I  N'i,v.  1 

licr.e  "A”  . Arrears  -50  Dec.  15  Dec_ 

re  Corp .  .50  int.  Dec.  I  Nov.  I 

t.  Cottons.  Pref .  7.00  1.75  q  Dec.  15  .Nov.  f 

I  real  Lo.3n  . 2.50  .62  >«  c(  Dec.  30  Nov.  J 

Can.  Mininq  .  .  .02  int.  Inn.  2  Dec,  I 

inda  .  ...  1.00  Dec.  20  Dec. 

vie  I  lour.  Pref  . .  .' .  7.nq  1.75  q  Dec.  I  Nov.  2 

eer  G-rld . 80  20  q  Ian.  2  Dec. 

•inci.il  Bank  .  6.00  1  50  q  Dec.  I  Nov.  I 

5  Gold  Mines . n3(u)  Ian.  3  Nov.  3 

>e  Gold  . 12  .03  q  Dec.  3 1  Dec.  I 

Do..  Extra .  ..  02  Dec.  31  Dec.  I 

anile  Gold  . 20  .05  q  Dec.  3 1  Nov.  2 

ft  Stores  1st.  Pref .  1.62 'k  -40 *s  q  fan.  I  Dec.  t 

l^er-G.  &  \5*.,  faref .  1  .Ot)  *  .25  q  Dec.  15  Nov.  2 

Haryreaves  .  .40  .10  q  Ian.  2  Dec.  I 

Do..  F.xlra  .  05  Jan.  2  Dec  I 

(r>  —  Initial  dividend.  Int. —  Interim  dividend.  (b> — On  acci 

fM> — Paid  every  4  weeks  (e> — On  basis  of  sterling  at  par 

dividend.  (d)  -Represents  u  reduction  of  5  cents, 
r — Special  Christmas  bonus. 


Dale  Record 
Payable  Date 


Dec.  I  Nov.  22  .40 

Dec.  I  Oct.  31  8.00  8.50 

Dec.  I  Oct.  31  8.00  8.00 

Dec  I  Nov.  15  9.00  10.00 

Dec.  15  Nov.  30  7.00  7.00 

Dec.  I  7  Nov.  30  .72 

Dec.  15  Nov.  30  .30  10 

Dec.  15  Nov.  30  61OO  2.25 

Dei .  29  Dec.  3  1.50  .60 

Dec.  31  Nqv.  15  10.00  10.00 

Dec.  I  Nov.  IS  1.60  1.60 

Ian.  2  Dec.  15  3.00  12.00 

Ian.  I  Dec.  I  .25  1.00 

jun.  I  Dec.  I  .25  .  . 

Dec.  I  Nov.  15  1.60  1.60 

Dec.  15  Nov.  30  1.50  1.50 

Dec.  15  Dec.  I  .50  .50 

Ian.  2  Dec.  14  1. 00  4.00 

Ian.  2  Dec.  14  1.50  6.00 

jan.  I  Dec.  20  2.00  8.00 

Ian.  1  Dec.  15  2.00  8.00 

Dec.  1  Nov.  I  6.00  6.00 

Dec.  3  I  Dec.  14  7.00  7.u0 

Jan.  2  .20 

Ian.  2  Dec.  20  2  50  10.00 

Ian.  2  Dec.  15  1.25  4.50 

Jan.  15  Dec.  31  1.75  7.00 

Dec.  3  Nov.  16  .60  .65 

Dec.  3  Nov.  16  .70  .20 

Dec.  I  Oct.  31  .10 

Dec.  I  Nov.  15  .62  .50 

Dec.  I  Nov.  15  .30 

Dec.  I  Nov.  15  1.40  1.09 

Dec  I  Nov.  15  .88 

Dec.  11  Dec.  I  .51) 

Dec.  1  Nov.  20  7.00  7.00 

Dec.  I  Nov.  20  6.00  6.00 

Dec.  20  Dec.  5  ,15  .15 

Dec.  1  Nov.  I  .03  .  . 

Dec.  15  Dec.  I  2.00  2.00 

Dee.  15  Dec.  I  1,50  1.00 

Dec.  I  Nov.  15  3,00  3.00 

Dec.  I  Nov.  24  95  .80 

n»c.  I  Nov.  I  1.50  1.00 

Dec.  15  Nov.  15  ,75  .60 

Dec.  I  Ni,v.  15  .02 ‘i 

Dei-.  15  Dec,  I  .50 

Dec.  I  Nov.  10  .50  .  . 

Dec.  15  .Nov.  30  7.00  7.00 

Dec.  30  Nov.  30  2  75  3.00 

Ian.  2  Dec,  15  .02 

Dec.  20  Dec.  5  2.00  1,50 

Dec.  I  Nov.  21  7  00  7.00 

Ian.  2  Dec.  I  .85  .42 

Dec.  I  Nov.  15  6.00  6.25 

Ian.  3  Nov.  30  .0  3 

Dec. 31  Dec.  15  .12  .12 

Dec.  31  Dec.  15  .0  7  .02 

Dec.il  Nov.  20  .20  .05 

Ian.  I  Dec.  15  .40 "J  |  62 >4 

Dec  15  Nov.  2  3  1.00  ‘  1. 00 

Ian.  2  Dec.  10  .10  .45 

Jan,  2  Dec  10  .05  .20 

(b> — On  account  of  arrears, 
[erling  at  par.  (D —  Final 


‘s|  Canadian  Active  Bond  Prices 

1  'i  I 

>  ;  — — - 

tj  The  following  qriotations  are  furnished  bv  Th*  Montreal  Bcmd  Traders  Association 
I',  as  at  November  21st  193  4 

■  GOVERNMENT  BONDS 

»'■* 

J  “  Rate  Due  Payable  Maturity  Bid  Asked 

Dom.  of  Canada  Bonds .  2!.j  .At>  G  Oct.  15  IMO  • !>9>. 


.  U 

“an 

27% 

5  ...  27 » -2 

.  .  8 

16^8 

17%  16%  I6's 

20615 

4 

32 

82  30V^  HO’-tj 

9297  JU  32 

4U 

5  A'-i 

no  -r  }l  4;S 

10  ...  4 

160  —  7  4,5 

210  —  1.,  SI,; 

680  —  5c  1  50" 


!5o..  pref 

. no 

no 

6 

no 

!)7 

Krlvlnator.  .  . 

....  A'.; 

4'i 

4!i 

4% 

80 

4 

Do.,  pref . 

.  93'; 

95 

8" 

Lake  of  Woods . 

.  i2‘v; 

13 

ii% 

12 

720  — 

.%  16 

10 

Do.,  pref . . . 

.  88% 

80 

10  .  . 

SB"; 

I  aura  s’ecord . 

. .  59 

58 

r.8 

08 

85  — 

59’.. 

AT’ 

1  indsav,  C.  5V . 

.  2 

2', 

2’--5 

OI.J 

70 

%  3' a 

n. 

Do.,  pref 

.  38 

10 

36 

Loblaw  “A”  .  .  . 

. 

17% 

16'; 

ifi-s 

•2022 

Bj  18 

14’ 

Do.,  ‘B"  . 

l  ovws  Theatres. 

Do.,  pref . 

Msple  1  oaf  Mill 
.Maple  Leaf  "B” .  ■ 
Do.,  pref 
\lasrev  Harris 
.'.'.itchell  Go.,  J.  S. 

I  >0.,  pref . 

•Monarch  Knitting 
Do.,  pref.  ...... 


Do.,  pref . 

..  80 

82 

81 

29?i 

34  . 

87 

67 

Montreal  L.  H.  &  Power  , 

..  30'* 

30); 

27 

36472  - 

,%  39,1.; 

27 

Do.,  I’ebentures .  .  . 

..  47% 

4. 'A 

47', 

47% 

119600 

...  47Vt 

43% 

.Montreal  1  oan . . 

. .  40 

53 'a 

47 

3S 

M<*ntr€al  Telegraph . 

Montreal  Tramways . 

,  ,63 

5.5 

50 

.  92 

83 'i 

4  |4 

H77 

18,%  126 

1  17% 

84 

Moore  Corp . .  . 

Do.,  *'A’’  pref .  . 

15 

lAijj 

14% 

280 

n 

..  no)i 

116 

llo 

115).., 

140  *4 

u)*'  116 

96 

Do..  B  pref . 

M  airheads  Corp . 

Do.,  pref . 

McCoil  Kruntensc  ... 

McKinnon  Steel . 

Do.,  prof . 

National  Breweries  . .  . 
Do.,  pref 

Nat.  Steel  Car . 

Niagara  Wire . 

Do.,  pref . 

Nat.  Sewer  Pipe  "A” .  . 

t)gil\nc  Flour . 

Do., pref .  . 

Ont.  Rquitable . 

Ont.  Steel  Prod . 

Orange  Crush . 

Do.,  pref.  "A" . 

Do.,'  B” .  .  . 

Ottawa  L.  H.  &  Pwr . . . 

Do.,  pref . 

Ottawa  Traction  .  . 

<3ttiwa  Car . 

Pago  Hersey  Tulics  . 

Do.,  pref . 

F'enmans  Limited  . . 

Do.,  pref . 

Photo  Engravers  . 

Porto  Rico  Power,  pref 

Power  Corp . 

Pressed  Metals 

Oucbec  Power .  .  . 

Riverside  Silk  ''A”  . . 

Holland  Paper,  pref .  ,  . 
Russell  M  otor  Co .  . . 

Do.,  pref . 

Shaw.  Water  &  Pwr  . . 

Sher.  Wiliams . 

Do.,  pref . 

Simon  &  Sons . 

Do.,  pref . 

Simpson  "A”  stock 
Do..  ■B" 

Do.,  pref 

Smith  (Howard!  Paper 

Do.,  pref . . 

Southern  Can.  Pwr.  .  . 
.Standard  Chemical ... 
Stand.  Steel  &  Const  . 
Do.,  pref 

Steel  of  Canada . 

Do.,  pref . 

Sterling  (  'oal . 

St.  Lawrence  Corp  ... 

Do.,  •A” . 

St.  Law.  Flour  Mills.  . . 


SO’i  3U»4  if* 

So'  •.  37  35? 

167.8  n  18? 


102 

104 

90 

15 

5 

5 

io 

20 

•'* 

s;2.oo 

71’, 

168 

71 

69  tj 

in 

200 

—  i>i 

77 

5.5 

$j!oo 

61 

60 

"in 

63- 

4 

?3‘o6 

105 

102 

in 

1 

105 

6';i 

IVi 

19% 

io 

83 

20]  r 

14 

SI  .00 

bb 

83 

8'  , 

r» 

S3 

60 

7% 

S'H 

12' a 

637 

— .  * 

14ft 

'  3 

12''’« 

12'* 

71 

—  ig 

20 

10 

16t . 

16)4 

lo’i 

loV, 

460 

—  1 

20 

15 

51 .00 

24’, 

80 

24.ta 

80 

21 

24 

105 

“  H 

80 

B.» 

SI  .00 
6% 

sa  nn  •  Baking. . . . . . . 

Interstate  Royalty  A  . 

1%-  Do.,'B" . 

”  c  Lai’gkiy  Ltd.,  rora . 

Do.,  pref  . 

?!'!  i  Melchcrs"A  . 

'  1  I  Do.,  "B”  . 

j  Manitoba  Power  . 

;  Morrury  Mills,  pref . . . . . . 

’  Montreal  Exhibition . 

;  Montreal  Is.wPowor . 

*t'  AA  Kefrig.  &  Stor.  A^T . 

i  Do.,  pref .  . 

^  V  1  Mct'oll-Frontenac  Oil,  pref.  . . . 

Nat.  Grocers,  pref . 

‘  North  Star  Oil . 

No.,  pref . 

c.  ««  Ont.  Silknit . 

'3  '*<'  Do,,  pref . 

Patou  Mfg . 

,,  Do.,  pref . 

«i  nni’  '■I’fP-  P'*'' . 

$1  00b  Prairie  Cities  Oil  . 

•  Price  Bros  ,  . 

^  <  Do.,  p-ef  . 

IbKcni  Knitting . 

Roliance  (Iraiii  . 

Robert  51  itchell . 

Robert  Simpson,  prof . 

•  Itogcrs-Majestic  Radio . 

'  <■  Sarnia  Bridge  ■  .5" . 

Do.,  "B" . .  . 

*  c  go.  Can.  Power,  prel . 

.0,  Stand  Pav.  &.  Mateiial . 

,,*•,.1  Do.,  pref  .  . 

"  olv  Superte.4  Petroleum  . 

Stop  &'  Sh<3p  . 

-A*  Suncr^ilk  }l«>siery  . 

Do  .  nrnf  . 

f  T.Tnhlyn  Drug  Stores . 

'  '  l.>o.,  pref  . i 

Tha.iers,  pref  .  ■  • 

J,.;.  Do.,  (k.m . 

Toronto  K.levalors . 

■  1  >0,.  prof  . ‘ 

51  fin  Thrift  Stores . 

Do.,  pref  . 

‘  r  P  iiited  Fuel  . 

Do  .  pref  . 

s’l  on  Unite.)  See  __ . 

.fu.uu  uj,jp.r|  tniusemenls  A  . 

Cnited  1 'irtillers  I 

■  0  Walkerville  Itrewery .  < 

Waterloo  Mtg . ' 

■  Whittal  I  an .  .  .  1 

Do.,  pref 

l.ot  Interim  dividen.l. 

'No  transaction  this  year 
(•’'  Ponu... 


90?4  f)l 
116?i  119 
75e  60e 

1  25  1.50 


901/  90 >3 

118H  119 
60c  60e 


1  20  1  00  1  00 


UNUSTED  MINES 

l^urnishcd  by  Kirkham,  ScudIoii  &  Co  ,  Ltd., 
Toronto, 

Kid  Ask 

Alton  . .  •IS 

/Ardw’n.  . 21  .24 

Aigoma  Summit.  . . 55  TO 

Arntficld  Gold .  .58 

.A  rnlticld  Syndicate .  *H 

Bailor . 02  .OH 

Banklield  . . . 42  45 

I  Bathurst.  . . .  03’^  .04 

Rur-Loy  Long  Lac .  .20 

Canusa .  . 05  07 

Canadian  P^nclora . IH  .L» 

ra‘*ey  Summit .  .19 

Central  l^ong  Lac .  12  00  15.00 

Central  P<»rcupine . .30 

('ochenour-Willans .  100 . 00 

Columario  . 12  .14 

Continental  Kirkland .  .05 

Crown  Kesorve . 02*»j  .0.3 

Dennison . . .  Ol.’a  *03 

Dunlop  . Olti  .02 

FI  Bonanza . . . 10  12 

Forty  Four . . . . . . .  1 1 .  UO  12  00 

Gold  Eagle  .  HO 

Gold.ddo  Mining  ..  . . 15  .H> 

Great  Bear  Lake  Mines. . IT  .20 

Gahriclle .  0*2  .*)(> 

(Jrierson  Sturgeon. . . 21  25 

Hardrock  .  .  .  . 29  .3H 

Hardrock  Units .  85.00 

Harkneya  Huyos . *  4-1  47 

llerhin  Lake  Units. . . .  xlS.OO 

Hi!!(l(>p .  .  . . 21  .2.> 

Hudson  Patricia .  10  18 

Johnson  Nipigon  .  . . 10*  -  12 

Karl  Springer .  2  00 

Kenogamisi'^  Stock .  .1*2] 

Kirkland  Gol.i  Belt .  14 

I.akct:aswell  .  ,  .  to 

liarnapuc  Gold  Mines,  . .  1  (Hi  I  12 

Langmuir . .35 

La  Koelje  .  .  .  13 

Longlac  Lagoon  .  12 

Longlac  Syndicate .  ‘2  00 

Mcl’arlane  Longlac  .  .03  00 

MacLeod  Cockahutt  Gold . U6*’4  .075 

Magnet  ladke . 14 

\iarbuan . 55  00 

.Matachowan  Canadian . 11  .13 

Metals  Development . 02!-.-  .03J 

Moslu-r . . .  00 

North  Shores . 07  09 

f’ayore  Mines . 32  35 

Bontiac  Houyn .  ..  .25  .35 

Rice  Lake . 045^  00 

Sakoose . 27  .32 

Shawkey  .  . . .  25  28 

Sculler  Gold  Syndicate .  ..  .  12.00  13  00 

SmclUrGi'ld  Alines . 13  15 

Sturgeon  Rivc^r  Expl.  Units  ..  5  00 

Tahhota  (joldfiolds  Ltd .  38  44 

Tibicinont  Island  Mining .  00 

i  oburn .  1  17  I  23 

Vanguard  Long  I.ac .  25  .28 

\V.  ll.-i  I^ong  Lav . .  10 

Wendigo  .  70 

West-Side  Long  Lac . 20 

\Ving)ld .  21  .23 

Wjt«*h  Bay  (7old  .  .  5  CiO 

Vnijr  Vankee  Girl.  .  .  34  39 


j  Conversion  Issues. 


Rate 

Due 

PAyabla 

'latunty 

Bid 

Asked 

2bj 

AD 

r 

Oct. 

15 

11-30 

1 

99*4 

n 

AO 

C 

Oct. 

1.5 

1942 

09 's 

100’, 

8’; 

AO 

Oct. 

15 

1049 

99*^ 

loot. 

4 

AO 

l  ■ 

Ort. 

15 

Bit:. 

I04's 

104*8 

5 

MS 

CN 

Mar. 

1 

1V3V 

106 

107 

51 J 

JD 

C 

Dec. 

1 

1937 

108%' 

109’ 

4’  T 

MS 

C 

Sept. 

1 

1940 

107'  . 

lOS’i" 

5 

AO 

C 

Oct. 

15 

1943 

110% 

llDf 

4k; 

AO 

C 

Oct. 

1 5 

1944 

107'] 

108’ i 

4’^j 

FA 

c 

Feb. 

1 

1946 

107'... 

lOfiti 

ft 

MN 

c. 

Nov.  1.5 

1936 

1(11'; 

1031. 

o 

MN 

c 

Nov. 

1 5 

1941 

io9’.; 

1101^ 

4W 

MN 

c. 

Nov. 

1 

1946-56 

107'* 

108 

4’ti 

MN 

r 

Nov. 

1 

1947-57 

107=,' 

108ti 

4W 

MN 

c 

Nov. 

1 

1948-58 

101  As 

108H 

4H 

MN 

c 

Nov. 

1 

1949-59 

10T»4 

108  J, 

A 

AO 

c 

Oct. 

15 

1952 

103?4 

104 

FUBUC  U'nUTY  BONDS 


.OH  Avalon  Telephoti®.  . . .  6>i  J.J  (',h  July 

45  Avon  River  Power . . .  Slj  J.I  C  July 

.04Ja  Peauharnois  Power .  5  AO  C  Apri 

.20  Peauharnois  Power .  bjrj  JJ  i'  Jan. 

07  Peauharnois  Power .  6  AO  ('NL  OcL 

J  .-,  Bell  Tel.  of  Canada .  5  MS  CN  Mar 

.19  British  Columbia  Power . .  5  JD  CNL  Dec. 

15*00  British  Columbia  Power .  j  MS  Mar 

.30  Brit.  Col.  Telephone .  5  JD  CNL  Dec. 

100.00  Calgary  Power  Co .  fi  AO  f-NL  Apr. 

.14  Calgary  Power  Co  .  f>  Jl>  C  July 

.05  Can.  Northern  Power .  5  .MN  CNL  May 

.0.3V4  Canadian  Light  &  Pwr.  (TJew), .  »5  J.I  CL  July 

.03  Cedars  Rapids  Mfg.  &  Pwr .  5  ^  .TJ  CNL  Jan. 

.02  Dominion  Telegraph  A .  543  FA2  C  K»*b. 

12  Duke-Price  Power .  6  MN  C.N  May 

12  00  Galireau  Power .  5  JD  July 

30  Gatineau  Power . . .  JD16  C'N  June 

.H>4»j  Hydro-Elec.,  Bond  &  Sb . .  6  MN  CNL  May 

.20  *  Jamaica  I'ublic  Service  . .  5  J.I  CT,  July 

5(>  MacLaren  (.Quebec  Power . . .  k  A  CNL  Feb. 

25  Maritime  Tel.  A  Tel . .  0  JJ  CL  July 

.33  Nfaritinie  Tel.  d' Tcl . . . .  6  ^  .IJ  C  Jan. 

85  00  Montreal  Island  Power .  b\i  MN  CNL  May 

47  Montreal  Lt.  ITt.&  Pwr .  5  AO  CNL  Oct. 

xlS.OO  Montreal  Lt.  Ht.  &  Pwr .  5  MS  C;NL  Mar. 

.25  Montreal  Tramways .  6  A(>  CNL  April 

18  Montreal  Tramways .  4li  AD  (-NL  April 

12  Montreal  Tramwa>*s .  5  JJ  CNL  July 

2  00  '  NMional  Light  a;- Power  .  0  MN  <*  Nov. 

P2J2  Brunswick  Power .  6  MS  CN  Mar. 

14  Newfoundian<l  Lt.  &  Pwt  .  O’s  ,IJ  C  Jan. 

40  j  Newioundland  IJ.  1^’ Pwr .  7  JJ  C.  Jan. 

1  12  1  Northwestern  Utilities . .  *  J(^  (  N  Juno 

35  Nova  Scotia  tat.  &  Pwr .  5  JD  f^NL  June 

13  Ottawa  T-t.  Ht.  &  Pwt.  .  5  AO  CNL  Oct. 

12  Ottawa  \  alley  Power .  5‘j  AO  CNL  Oct. 

2  (M>  Porto  Rico  Railways .  h  MN  C  Nov. 

0t>  I  Power  Corporation .  o  JD 

•  07?4  I  t^ueoec  Power.  .  .  5  *{0 

.14  Rio  dc  Janeiro  Tr.  I.t.  Pw .  5  JJ  CNL  Jj®^* 

tjO  !  Shawinigan  Wat.  &  Pwt .  3  r  A  C  Feb. 

.13  Shawinigan  Wat.  &  Pwr  .  4*^  .AO  CNL  Oct. 

.03^;.  I  Shawinigan  Water  Pwr .  ^  I' A  CNL  Feb. 

00  Southern  Canada  power .  *»  AO  CNT,  Oct. 

09  United  Securities  Corp .  Sly  MN  CNL  May 

35  We.Ht  Kootenay  Power .  5  MS  4]Nta  Mar. 

35  Western  Pwr.  Co.  of  Can  ...  5  J.I  (  NL  July 

O']  railway  and  NAVIGATION  BONDS 

'Hg  Canada  Slraroships  -j 

n  no  Canada  Steamships  . h  4  NL  Oct. 

Canadian  Par.  lUilway .  ‘ 

5  04)  Canadian  Pac.  Railway .. .  .  b 

4t  Can.  Nat.  Uly.  (Dora.  Guar.) .  MS  (^NL  Sept. 

nn  Can.  Nat.  Uly.  (Dom.  Guar.' .  4*4  JDU»  (  NL  June 

1  Can.  Nat.  Rlv.  (Dom.  Guar.) .  5  JJ  CNL  July 

Oft  French  Nat.  Mail  SS  . .d.s  <  Mar. 


Rat* 

Int. 

Ouc 

PayabI* 

M 

alunty 

Bid 

Aakad 

JJ 

CL 

July 
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Provincial  and  Municipal  Bonds 


16!-.  15,'i  16 
UJ-i  12.!-i  U 


lUv  li;»  10 


•206  -i  77 

1196  —  lij  1« 


397.  10  .38 's 

38*4  383j  38 


1  10  1  40 

e'j  6, 


Do.,  pref . 

...  101 

St.  Law.  Paper,  pref . 

....  13 

rip  Top  Tailors. . . . . 

Do.,  pref . . 

....  9 

....  68 

Tookca . 

....  *10 

Do.,  pref 

.  1 .6 

.  40  3  .60  1  O’t 

H  iiJ. 

45  3;i 

101 >1  fO 
26  10 
I'i  13  i,  7 
.  80 • J  63 


Traymorc  Cafeleria 

i  Do.,  pref . . 

i  Tuckelts  Tobacco,  pref , 

!  Twin  City . 

Do.,  pref . 


Alberta . 

I  >0 . 

British  Columbia 
Do . 


New  Brunswick . 

. . 

Nova  Scotia . . 

Ontario  . 

Do . 

i)o  . .  , 

Ontario  (Hydro-Klcctnc  Power  t 

Do . 

Prince  Edward  Island . 

(^uebee  ....... 

Saskatohew'an  ...... 


MtMCTP.AL 

♦  (Mty  of  Calgary,  Alla  . 

'  (  Jty  of  Edmonton,  Alta  .....  - 

I  City  of  Hallfa-x,  N.S . 

I  City  of  Hull,  (Jue . 

I  *  ( ‘ity  of  Montreal,  tiuc 

i  *  Do 

♦  Montreal  Metropolitan  C  ommission 

(.'ity  of  Moooe  Jaw,  Sask . 

City  of  Quebec . 

♦  (Mty  of  Saint  John,  N.B.  ... 

City  of  St.  1  ambert,  Cfue  . .  . 

( Jty  of  ShawinigRP  Falls,  Que  .  .  .  , . 
City  of  Sherbrooke,  (Jue.  .  . 

I  City  of  Three  Rivers,  tjuc . 

!  V  City  of  Toronto,  C>nt ...  .  • 

■  •  City  of  Winnipeg,  Man  . 

•Payable  Canada  and  New  York. 
I  vPayabie  Canada,  and  London 
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Investment  Trusts. 

I  ompilod  by  Jenks,  Gwj  nne  &  CJo. 

Bid 

*\n  er.  Composite  Shares .  H"*,' 

‘Brit.  Typo  Inv . •  .40 

‘Fed.  Cap.  Trus*t  .50 

I  undarnertal  Trust  Shares  ‘'A’'  3- - 

Dn,  B”  ..  3% 

United  (Job)  Kipiitiea  of  Can.  .211 

'Supervis'd  Shares  . 116 

4'aHIn  RiiHoek  Isvues 
(  ariadian  Investment  Fund  3  10 

*U.S.  F.lec.  Lights  Pow.  ‘  A .  lOt, 

*  Do..  B" . 1.40 

•  i  >0..  \  oting  .  .40 

•Nation  Wide  Seeurilieo  *  B’'.  .  2  92 

<  Do..  Voting  .  1  11 

Can  -\merioH  Trust .  2^  / 

Can.  L.tornalional  Trust  .  , 

•J)i\ .  Trust  Series  ’  T»" . 


hirst  .AH  Canadian  Units  ...  9  00 

Du..  H»45,  .  0%' 

■•IndependeniT  Trust .  2.00 

GroutH'fl  Income  Shpros  .  3  .50 

•Quarterly  I  neomc  Shares  .  1  22 

'I  niled  hixed  .  2*.t 

•I'nited  liiFuranee  Trust  .  .  .  1  0<» 

‘Uniteil  N.V.  Bank  Trust  9.-\ 

•Unite*!  (HI  Tru«t  ..  4  00 

IMstrlhiifors*  (iroup  Ine. 

Nor.  AnuT.  Irxist  Shares  1963..  1  77 

Do.,  1955  .  2.22 

Do.,  1956  2  20 

Do..  1968..  2  25 

‘Curmilulivt*  Tru.'t  Shares*.  3  70 

Aiiu  rlean  DepocHor  I’orp. 

‘New  Corp.  'I  rust  Shares  Accum  2  20 

•  |)o.,  Distrib  .  2  20 

•Five  ^  ear  Fixed  Trust  Shares  H'j 

•()ld  Corporate  Trust  Sharo  n.  . .  1  .95 
•f^S.  h unds. 


Oil  Stocks. 


.Mlantic  Refininc,  com 
Bucki-vo  I’li.r  Line.  ,  , 
Kurtka  Lipt-  Line  .  ,  ,  . 

Indiatia  Tip.*  Line . 

National  Tram-it . 

Northern  Tip?  Line.  .  .  . 

IChioOil . 

Southern  Tenn.  OH 
.Southern  Pipe  I.ine  .  . . . 
Staniiard  Oil  ol  Calif  . . 
Standard  Oil  of  Indiana 
Standard  Oil  ol  N.J  .  . 
I'nion  Tank  Car,  com  . 
Irrrerial  Oil 
Inter.  Pete  Common  . 
Soeony  3'acuum  . 


,',n  I  .\hitihi  Tower  &  Taper  . 

,7',  ■  Aeodia  Sugar  Rotinini! . 

7;;  Alberta  Tacifie  Grain . 

Amerieaii  Sales  Book . 

An.e,.  Holden  Tire  . 

Atlantic  Supar  Rctio  .  •  . 

■  .Mlantie  Snpar  Kef.  Dehs  . 

Tooth  BtiiUlinpa  (Ottawa) . 

.  nrandram-H-ndersnn . 

j  Tritish  \n-.eriran  Oil . 

..  I  (  aleary  Brrwiiip  . 

Canada  Bread  . 

fJC*  t'anada  <  a-meiit . . 

Canada  Taper  . 

CaiKohan  Camiers  . 

1,7?  Canadian  Copper  Uef  . 

>  l.j"  Cana.lian  Cidtons . 

1  1,7  t’nnadian  \  ieUers . 

'  *'*  Cunsol’dated  Inv  . 

n  Consolidated  Taper . 

i/,7  Consolidated  Tri’SS . 

‘  Con  umers  Cilass  . 

Cosmos.  Imperial  Mills  . 

Itavles.  \Vm  . . 

.  01  I  lominion  t’anners . 

i,  in  Pominion  <  oal  .  ■ 

,7^  pominion  K.'alty . 

^  "  Dominion  Sq  Corp  . 

I.  on  I  Pomini.in  St. -el  vl'  *  oal . 

“  7  s .  1  Pominion  3'ar  A  (vhem . 

ii*  Dominion  Textile . 

■  '1*  Itonnacona  Taper  . 

2  Jp*  Katon  T  .  Realty  . 

I,  op  k'amous  Tto.vers  . 

fVderal  Grain  . 

‘  General  Steel  Wares . 

Good.vear  Cotton  . 

Great  laikea  Taper  . 

Hainillon  Cottons . . 

Harris  Abattoir  . . 

Holt  Renfrew  .  > 

i>  Kingston  K levator  (  o . 

,  l  .a'.v  «•  Rail  Wamhouse 

7  I  ak<*  St.  John  Twr,  &  Taper . 

"  Linton  Apartments  ...  . 

l.owne.v,  W.  M.  Co  ..  . 

1  Maple  leaf  Milling  .  . 

7  Massev-ll arris . 

"  ■“  MeColl  Frontenae  Pil  . 

Metropolitan  Building  .  .  . 

Montreal  Coki*  ft  Mfg  . 

I  6' ont ceai  Cottons  . 

j  Tacitic  Hurt  . 

1  Tinman’s  Ltd  . 

Trice  Bros . 

Trovineial  Tap.*r . 

-  Querns  Hotel  . 

•Ask.  T.diaoee  Grain  . 

36  Rioidon  Tulp  . 

3l?j  Rolland  Taper . 

36  Siri  paon'a  Ltd  . . 

4'i  Smith.  Howard  . . 

8  Stiel  of  t.'arada  .  .  .  . . 

■>J  4  T oronto  Carpet  . 

lOVj  Unitcil  .Amusement . 

22?a  United  Gas  *  Fuel . 

4  United  Grain  (Irowers  . 

32?li  Wabasso  Cotton  . ; 

?4;i  Waimsley,  Chas.  Cl) . 

42  Western  (jrain  . •. ... 

21  ?<  Windior  Hotel  . 

17)6  Woods  Manufacturing . 

31)*  Wolthausen  Hat . 

14,'t  C— Canada  N — New  York. 
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CNL  Feh.  1, 1947 
C  Jan.  L  J9S6 
CN  Dec.  1, 1989 
CNl.  July  1. 1949 
CNL  Oct.  15, 1947 
CNL  Oct.  1, 1949 
C  July  15,1944 
CN  Juno  1.1947 
CL  Nov.  1.  1943 
tfN  Oct.  1, 1937 
CNL  Nov.  1, 1951 
CNL  Feb.  1, 1943 
CN  May  1.1947 
C  Not.  1. 1947 
CN  Jan.  3, 1948 
CL  June  SU.  1942 
CNL  June  1,1948 
CNL  July  2,1949 
CNL  Juno  1. 1963 
CNL  July  1, 1940 
C  Mar.  1, 1944 
C  Sept.  1. 1942 
CN  July  1, 1948 
C  Jan.  2, 1948 
C  May  L 1M2 
C  Feb.  1. 19a 
CNL  Jan.  2.1949 
C  Jan.  1. 19a 
C  AprU  1, 19a 
CL  Aug.  1.  Ita 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  23,  1934 


UTILITIES  PLAYED  |l|  Hear,  ir, 
LEADING  ROLE  IN  Board  Room 
TREND  OF  MARKET '  „ 

-  - ^  —  -  ,  VV  the  trading  and  influencing  the 

Sharp  Recovery  Later  in  Week  trend  of  prices  on  the  general  list, 


'imperial  bank 

REPORT  SHOWS 
EARNINGS  GAIN 


Russell  Bell  on 

London  Situation 


CONTINUATION  OF  '  notices,  etc.  dividend  notices,  etc. 

FAVORABlHrEND  iTI'^Uaii  Bank  of  Commerce  I  the  BANK  OF  TORONTO 

DIVIDEND  changes:  . . 


DIVIDEND  NO.  213 


Followed  Continued  Liqui¬ 
dation  in  Power  Group 

BANK  sfoO^  STRONG 

General  List  Shows  Recessions 


markets  of  the  past  week  resem¬ 
bled  closely  those  of  5  years  ago. 
The  power  stocks,  with  the  enquiry 
into  electricity  rates  in  Quebec  as 
an  unsettling  factor,  led  a  general 
decline  during  the  early  part  of  the 


EARNINGS  GAIN  I  '  DIVIDEND  CHANGES :  v 

Great  Drit,ain  have  been  remavkefl  Ui  1  ii/LillI/  vlinilUJji/  Notice  is  hereby  given  that  a  divi-  Notic?  u  hfrsby  piven  that  a  Dividend 

-  I  upon  by  the  ma.io'  ity  of  Ciinadian  .  .  -  ,  dend  of  Two  per  cent,  in  Canadian  j  of  Two  and  One-Haif  por  rent,  upon  it  e 

Profits  Shown  Moderately  High- I  visitors  to  that  country  in  the  past  Four  Initial,  Four  Increaseo,  Two  i ob  paid-np  capital  stock  ■  Paid-up  Capital  stock  of  tin..  Dank  ha, 

er  at  $1,231,993  as  Against  ;  two  years.  Extras  and  Two  Accumula-  !  mL**’*®.  i/of  ' 

Cl  n^Q  AVhat  iniprossod  Russell  D.  Dell  f'f  firvn  nuaitei  Oiulinj,  30th  NoveUTber.  ,  same  wil!  be  payable  at  the  Bank  and 

$l,ZU4,U.5:f  OreenKhioiii^  x.  i  r,  inr„.:irioni  of  lion  rayments  INolcd  i  and  liial  the  same  will  bo  ji.  Brandies  on  .nna  =.0...  ii—  a.,. 


er  at  $1,231,993  as  Against 
$1,204,039 


RATIO  MAINTAINED 


i  two  years. 

AVhat  impressed  Itusseli  1).  ru-ll  of 
Grccnshiolds  &  Co.,  presideni  o'' 
.lamaieii  Tublic  Service  lad.,  nuu'i' 
than  anytliing  else,  however.  v>as 
the  tremendous  financial  iiclivilv  in 


tneral  List  Shows  Recessions  Kveek,  but,  ijT  later  sessions  staged  Current  Assets  at  57.96  Per  l^ndon.  The  markets  are  e.xd'P  . . .  ..nii.s,.,  m  c,ivi- 1  -■ 

in  Big  Majority  But  Changes  |  a  general  recovery.  The  majority  Cent,  of  Liabilities  to  the  tionallj  active,  Mr.  I’ell  said,  with,  dotul  clian.ge.s  continued  throughout  1 
Laitreiv  Fractional  in  Ex-  '’f  utilities  closed  the  week  at  Pt.KHc— Savings  Deoosits  In-  *  ''t  the  hi.chest  levels  in  :ii'  tlie  month  of  October,  according  to  M’’' 

Largely  rracnonai  in  tJC  higher  levels  than  thev  opened  l^bUc-— oavings  lyepo  years  and  touching  new  highs  almost  T'lm- s  Piihlishing  Company  analysis.  |  I 

tent  creased  daily,  and  the  demand  for  all  <  lassc! 


Largely  Fractional  in  Ex-  '’f  utilities  closed  the  week  at 

.  '  higher  levels  than  they  opened 

it  at. 

“Power”  resumed,  for  a  time,  its 
1  he  past  week  saw  an  old-fash-  f,|(j  market  leadership,  and,  after 
ioned  ''i’ower"  market  on  the  .Mont-  registering  a  further  decline  ear- 


creased  daily,  and  the  demand  for  all  classes  Among  Die  thirteen  changes  there 

-  of  securities  exceptionally  strong.  is  noted  four  initial  payments,  four 

A  moderate  impnovemeni  in  pro-  A  remarkable  feature  of  tlie  finan-  increases,  two  extras,  two  payments 
fits  for  the  year  and  liquid  ratio  ®'al  situation  in  london.  .said  Mr.  on  acoount  of  accumulations  and 


Among  Die  thirteen  changes  there 
is  noted  four  initial  payments,  four 


ExtrdS  dnd  Two  i\cCllTnuld*  I  ^bis  Btink  hns  bCBIl  dcclurcd  fur  |  been  declared  for  the  current  qntirter.  an'l 

i  quarter  ending  30th  November,  n,*  same  wd!  be  payable  at  the  Bank  and 
tion  Payments  Nolcd  j  ITM.  and  that  the  same  will  be  p.  Branches  on  and  at.cr  the  first  day  ct 

aa,a>r-o  nnr-rv',rv.a.a.  .  .....  !  Payable  at  DlC  Bank  and  i'S  December  nexl.  to  shareholder.,  of  record 

MINES  PREDOMINATE  i  Branches  on  and  after  Saturday,  on  Novemher  fifteenth,  itt-t, 

-  '  Ist  Docemher  next,  to  sharehoiders  !  the  Annual  Meeting  of  the  sharel.old 

riic  consirucDve  i  hange  in  divi- j  record  at  Die  close  of  hmsiaess  |  er,  will  be  held  m  ihe  Head  office  of 
lotid  chaii.ges  continued  throughout  October.  1934.  Tlie  |  the  Bank  on  \v  edncFdiiy.  lh«?  .sixtcfnlh 

lie  month  of  October,  according  to  'Transfer  Books  will  not  be  closed,  j  day  of  January  next,  ii.e  cimir  to  he  taken 
ihioi  s  Publishing  Company  analysis.  Bv  Order  of  the  Board. 

\mong  Die  thirteen  changes  there  g  tr  i/vr  VV  By  Order  of  the  Board, 

s  noted  four  initial  payments,  four  '  General  Manager.  H.  R  hknvvood 

lUTCiiscf^,  two  extras,  tw’o  T>avnient«i  t  m 

,11  acooiint  of  .nccnmnl.n.lAL  Toronto.  DlDl  October.  1934.  _ General  M.nnsper. 


leal  Stock  Kxchange.  the  general  her  in  the  week,  staged  a  notable  i  maintained  are  shown  by  the  ,^^"  returned  from  a 

1  .  u  r,  a  u  i.  ,  1  recovery  Some  of  thp  eilt  niav  he  1  maiuiwimu  .nr:  .^,5,1  tj,g  United  Kingdom,  i.s  Die 

ist  being  influenced  by  the  ^hT  giSrbreai’’ wiS  :[%ear 


tion  in  the  utility  issues.  In  Die  .  .  a 

,  ,,  ...  .  ,  insolar  as  the  average  trader  and 

lattci  p.irt  of  Ihe  vteeK  a  reversal  eif  1  jjjyggjQ,.  j,.  concerned  temporarily 
sentiment  brought  considerable  buy- 1  at  least,  but  the  stoc,t,  it  has 
ing  which  wiped  out  a  material  pro- 1  shown,  still  retains  mucii  of  Us  old 
portion  of  recent  losses.  In  Tor- j  glamor, 
onto  the  bank  issues  were  strong  1  ¥  ¥  » 


one  reduction.  | 

Among  Dio  eoinpanies  to  institute  I 
diviri’nd  action  there  i.s  found  two; 


leatures,  some  substantial  gains  be¬ 
ing  shown  among  this  group.  qqip 

Among  the  utilines.  .Montreal  I’ow-  Abitibi 
er  absorbed  the  bulk  of  ilie  iiiieresi.  ...ui.i, 


recent  iow,  a  wave  of  biiv  ing  dev  e 


off  the  ffin<,erhrcari  with  •  Pnwer”  '  c anaua  m  o':  nuge  volume  of  new  issues  conim.g  (iivi:*’n(i  aciion  tnero  is  found  two; 

insolar  as  Die  average  trader  and  :  report  covering  the  fiscal  year  „„  ,i,e  market.  I'very  day  .see.s  new  niinos  and  two  industrial  organiza- i 

investor  is  coneeimeH  temnon'riiv  i  October  3lst,  19y4.  1  lie  Im-  offerings  being  made  and  they  jirc  Dons.  Consumers  Glass  paid  $2.50 1 

at  least  hut  the  stne.t  ^it  tins  '  Bank  report,  Die  first  of  the  being  snaiiped  up  jividly  by  invest-  a  .share  of  capital  stock  on  Noveni- i 

siiown"  still  reisins  tn.iei.  Af  I',,  oi.'i  i  Chartered  hank  financial  staiemenis  gjjj  rapidly  oversubscribed.  Tlie  Per  1st  and  International  Bronze 
slatnor  make  its  appearance  each  year,  diversity  of  business  and  indu.strial  Powders  made  .a  payment  on  the 

^  '  jn  MS  awaited  with  considerable  inter-  operations  represented  by  this  lingo  preferred  stock  at  Ihe  rate  of  6  per 

p  1  est  as  an  indication  of  the  general  volume  of  new  financing  —  which,  to  cent,  for  the  broken  jierind  from 

HUDi  1.  «  I.  trend  of  banking  operations  during  ;\ir.  Bell  was  reminincml  of  eondi-  1®  September  30Di.  Ma- 

Ttie  Iroquois  Kails  mil!  of  tbe  jjjp  lions  in  Can.ada  and  Die  K.  S.  bo-  c-'issb  -Mines  plarcd  (he  slock  on  a  I 

Abitibi  Power  and  Paper  Company.  profit  and  loss  accoiiut  sb.ows  '  tween  -1927  and  .1929  is  iinm'iially  jfi'e  cent  quarterly  basis,  and  Reno  ! 

vyhicli  has  been  on  curtailed  produc-  I  (profits  of  $1,231,993.  up  from  j  wide,  new  issues  being  reprosm-  j  Gold  .Mines  arc  due  to  make  a  3-eenl  j 
tiou  since  September,  1931,  will  op-  !i;i,sp4q3q  for  the  preceding  year,  tative  of  almost  every  field  of  ci'in-;®®  share  payment  on  January  3rd; 
ei-ate  at  capacif.v  immediately,  it  after  the  regular  deductions — ;  mercial  and  industrial  activity  rang-Ato^f-  j 

has  been  announced  by  mill  offi-  increased  appropriation  to;  ing  from  small  trading  companies  to  .  Increases  Included  Howey  Gold: 

contiugenev  reserve  of  $300,000  as 'huge  manufacturing  organizations.  I-Mincs.  the  interim  payment  being 


lod  down  10  points  af.er  !iav  ing  been  ‘'o>  ted  increase  in  newsprint  prices, 
down  iS'i  points  on  TiiesUav .  Dell;,  and  a  seven  h  machine 

Telephone  was  off  J--*  poiiit.s  for  ,be  1  oP';'a‘'ons,  Ir  could  no: 


f.'anada  Northern  Power  preferred  !  *'*’  eight  h,i>ur  working  oav 

<  ame  out  4  points  higher.  Other  ¥  .y. 

issues  in  the  utility  section  showed  Balker-t4.  Jt  U. 

only  fractional  changes.  Shawinigau :  ,f,p  annual  sharehold'.u  ' 

gaining  's  point  net  for  the  vyeck.  mg  „(•  fii,am  M’alker-Gocder 


The  balance  sheet  shows  liabil- '  come.  M"®''  PaiM  $1.25  on  November  1st  in 

dies  to  the  public  up  at  $120,500,425  i - [place  of  the  .$1.00  that  had  been  dis- 

Instructions  aS  declared  ^50  cent  Xklend 

'  ''’.{"““■'.’.‘iii.VTn '  27ZU''Zrh "nS 

iohtlv  higher  at  58  11  pe»-  cent  ‘  transferred  on  the  books  of  the  five  cents  a  sliaie  ueie  paid  on  the 
S^v  n-s  SosUs  are  shown  high- '  bank.  Grant  .lolmslon.  .secretary- !  stock  of  Buffa lo-Ankente  and  Hol- 
baviUoS  aeposus  are  snovyn  n  nf  the  vinnireal  Stock  Ex-  .  linger  Consolidated.  respectively. 


©THRIFT® 

-  STOHKS.  LIMITKn 

DIVIDESD  SOTICE 

NOTir'r:  is  horoLy  tjiven  that 
the  followingr  Dividends 
bt-ev  declared  by  Thrift  Stores 
I.irt  iled: 

<>ne  and  Pive-eighths  per  rent 
on  the  PIIvST 

rtTMUl.  \TI\  K  IiKDKR>T- 
i  APl.K  PONVKIITIBLK  PRi:- 

M:KLNCE  sharks,  and 

One  and  Three-quarters  per  rent 
on  the  Sl'XX>NO  <'l’* 

M I  IlvA  T I V  K  RK  I)i:  KM  AR I .  K 

donvkrtiplk  trlfer- 

ENCK  SHARKS. 

I'he  above  T^ividends  a^e  for  the 
quarter  ending  Derembcr  iDst. 

I93L  pa\ab!e  January  Ist.  I'KIo. 

1o  Shareholders  of  record  Decem¬ 
ber  If.th, 

Ry  order  of  the  Hoard  of  Direr- 
tora. 

THOS.  F.  Mr\nv,  Sec  -Treas 
Montreal,  Nov.  16th,  1931 


the  public  at  57.96  per  cent.  Ratio 
!  on  the  last  balance  sheet  wns  showj 
■  slightly  higher  at  58.11  per  cent. 


only  fractional  changes,  bhawmigau :  ...mual  sharehold-.u-s' meet-  er  by  over  $2,000,000  at  $85,661,460  treasurer  of  the  ■' ;  AccumulLkTi^a™  were  made 

gaining  w.  point  net  for  the  .  .ng  of  Hiram  M'alker-Gocderham  &  ,  as  compared  with  $83..300,i22  and  :  C'bange.  announced  in  n  c.rc.ilai  to  AccumulMmn  pajrnem^^  e 

in  the  interlisted  group  softness  |  ^Vorts  at  Walkerville.  President  W,  total  deposits  are  up  at  $106.761 .943  I  mernbers  this  week.  I  R^r  cSan^  and  Stop  and  Shop, 

was  general  International  N.cl^el  ,  j  Hnmc  intimated  that  owing  to  I  as  against  $104,449,049.  Notes  in  exchange  s  circular  states. 

lost  .<4.  Brazilian  Traction  and  t  an-  conserving  funds  circulation  are  up  at  $8.375,6.38  from  '  ‘  The  transfer  offje-e  is  located  in  ,Giniitca.  - 


INITIAL  nrviHKNns 

Amount 

lass,  rap  .  hO 

X>wder«.  pref .  . 


mg  on  Die  oil  group,  cnnilno  out  *  j  ration  of  the  regular  niiarfcrlv  25c  «oq  evr  as  comnared  with  $29-'"'^®"  TirfiniDve  eerHficatcs  p„j,,  ^virt  r, 

higher  and  frown  iiomniion  showed  tue  regular  quarm^^^^  short  losns  ore'®''®  >'®t  available  for  delivery.  ■' Uow,v  G,.!.!  o  dA  i  ns  ' 

n  gain  .if  >4  point.  International  S"'’®®"®  on  the  preferred,  payable  224..ibl.  Call  and  short  ..power  of  atfornev  to  transfer  is  '  Knvaiite  on.  ,-a,.  t,-.  Nov.  2:1  .vo 

Petroleum  declined  ••'4  and  McColl- !  December  15  record  November  2,3.  over  $1,000,000  higher  at  *^012.893  :  ^  ^®^®  ®-  ®^^^^  Mot.  Car. 

Kronienac  wa.s  off  while  B.  A.  ^P®f '“5  of  Payments  on  the  com-  as  against  $5,987..  22,  while  loans  ®  i  the  pure baser  vv^^^^  st”  awrenre  ’ 

Oil  and  Imperial  shaded  U  and  i*  nion  he  said  In  part:  “Although  the  municipalities  are  ®®'-''®‘^P®®®^'nK'>' i  ferV^ng  musf  /m  Kiour.com  ..0  Nov.  1  37. j 

.  /  !  Garninffs  nm  a*  a  r.r>.Tnf  ii . .  c- r.iiA  qoT  00  IV  th  i  lernnj,,.  nil  oiii  loinis  relative  vvtra  niviiiKKns 


Oil  and  Imperial  shaded  and  pan:  "Aiinougn  tne  ;  municipaiines  are  ^orrespuiiuui^i>  .  must  fill  out  forms  restive 

resDcctivelv  [earnings  are  at  a  point  where  divi- i  lower  at  $7,5.50.297  as  compared  with  ®"t  toinis  relative 

Distillers -Seagrams,  in  Die  dis- i  dends  on  the  common  shares  would  !  $8,540,192.  Loans  to  provinces  ®>®  I  nt^^rim  ^  elrtlf  icMe 
tillery  section,  consolidated  i(s  po- i  f®®®’  to  be  warranted,  your  direc- i  shown  up  at  .$3,200,013  froiii  $2,-  ^.g^gj-^,.  ein  he  oMsinll 

sition.  coining  out  higher.,  while ;  tors  feel  that  the  business  is  ex-  878.576.  and  current  loans  are  up  t. ,.e  nfr 

Hiram  Walker  declined  1  point.  The  |  Panding  so  rapidly  that  all  available  $1,500,000  at  $58,926,933  as  coiiipar-  ',^.^0/  , 

preferred  held  unchanged  and  Cana-  ■  funds  are  required  to  finance  this  ed  with  $.57,465,120.  Balance  sheet  ‘  ,Vi,„  jiZl  tJ 

dian  Industrial  Alcohol  last  "g .  j ’nereased  volume,  and  consequently  fig;ires  tor  the  past  2  years  ‘  '  J.  ,®  .  ‘f 

Brewers  and  Distillers  showed  u  net  |  think  it  is  not  feasible  to  pay  divi-  nare  as  follows:  AD  t ronsactinn  n  nfn 

gain  of  .05  cents.  Further  weak- |  dends  at  the  pre,sent  time  ”  ,  UABiLiriES  si  c^n  ^ hT, 


*i.0'ji..eu.'  Cl  u.-,  gi  James  street  west  AlontreTl  1  "well  River  i  n.,  pro 

his  ed  with  $.57  465  120.  Balance  s  lee  ,5™,  -^'reec  wesr.  .u.onircai.  stop  &  shop,  pref 

;,y  ?;■  .,.;7  L;,.,  p,« :  p™,,-  'rv;„”S'.;jorrpS:' 


ness  in  the  beverage  shares  was  no-  j 
ticed  and  the  list  moved  irregularly 
lower,  in  light  tournover.  Canada  i 


*  *  *  * 
Move  to  the  t’entre. 


:: . ;  -  ..  _7.  j  .  et  1  i ‘o  '•“S'  iiuueu  Biaies,  me  Jarookniire 

Brewing  Corporation  pfd.  b®ld  off  1  | ggyg.  -xhus  the  voting 
point.  -The  common  lost  and  j  other  evidence! 

Walkerville  Brew,  shaded  V2  PO>®f- 1  seems  to  indleaiA  thor 
as  did  Canada  Bud.  Canadian  Wine- ;  going  to  comfol  toe  ?enfr: 

l  ies  continued  firm,  coming  out  ’.i  i  J  L 


Sm|.r.heV«.'r^d^ 

nlon  Bridge  declined  1/^  points  e  national  struggle  for  general 

Hamilton  Bridge  lost  a  point.  Build  business  revival.’* 

ing  Products  has  been  a  strong  tea-  *  *  ¥  /n 

ture  of  this  group,  gaining  %  point  Brewing  Cornoratinn 

on  heavy  turnover^  Massey  Harris  Brewing  Torp.  orCan^a  has 

and  Gypsum  showed  losse.  of  taken  action  under  the  Companies 

point.  Canadian  Dredge  lost  1  4  ^  have  dissenting  holders  of 


while  the  preferred  was  up  V2. 


rants  for  stock  of  Brewing  Corp. 


J,  Dominion  Tar  lost  and  the  pre- ,  xhe  offer  made  to  Carling  warrant 


up  2  points. 


1 

1934 

1933 

5 

t 

Notes  in  circvila. 

8.375,638 

7.900,218 

;  Dom.  Govt.  dep.. 

3.498,178 

t . 

Prov.  deposits  .  . 

2,248,389 

+ . 

1  Dep.  (non.  int.)  . 

15,153,916 

21.1  48,92  7 

1  Dep.  (bear.  .nt.  • 

' 

85.661,460 

83,300.12'’ 

106,761,943 

104.449.049 

1  Advan  iFin.  Act  1 

1.590,000 

1,590.000 

•Due  Can.  banks. 

2.254,426 

2,799,776 

1  Due  U.  K.  and 

!  foreign  banks. 

1.083,35  1 

902.707 

Letters  of  credit 

435,067 

1.091,532 

Public  liabs.  .  .  . 

120.500.425 

1  18  733.282 

Cap.  paid-up  . 

7,000,000 

7.000.000 

Reserve  fund  . 

8,000,000 

8,000.000 

Divs.  decl.  and 

unpaid  .... 

176,43  1 

1  76.53  7 

P.  &  L.  bat.  .  . 

595.775 

581,282 

Totals  .... 

136,272.631 

134,491,101 

ASSETS 

, 

•October  3*  — 

1934 

1933  1 

Cold  and  coin 

J3I.544 

492,148  ' 

Dominion  notes 

9.283.913 

9,469.309 

Foreign  currency 

38.414 

22,040 

Dep.  in  gold  res.. 

2.000.867 

1.400.667 

Dep.  as  sec.  of 

notes  .... 

456.723 

443,420  ; 

Notes  of  benks. 

388.510 

423,825 

Cheques  oth.  bks 

6.744,066 

6.024.037 

Due  from  Can. 

banks  .... 

606,104 

636.301  . 

Due  from  outside 

1 

banks  .... 

2,666.986 

3,434.660 

Dom.  and  Pjov. 

bonds  (a) 

3.61  1.056 

22,849.083 

Dom.  and  Other 

buds.  . 

20.126,945 

Can.  Mun.  bonds 

3.465.265 

6.209.590  . 

Other  bonds 

154.007 

165,891  1 

Call  and  short 

loans . 

7.012,89} 

5.987,722 

Loans  to  prov.  . 

3,200,013 

2,878.575  , 

Loans  to  munici- 

palities  .... 

7,550,297 

8,540,192 

Current  loans  ,  . 

58,925.933 

57,465.120  ' 

Non-curr.  loans .  . 

298,333 

238.352 

Real  estate  .  .  . 

196,255 

165.745  i 

Mlges  on  real 

estate  sold  .  . 

400,0)7 

430,23  1  ' 

Bank  premises 

6,000.000 

6.000,000 

Letters  of  credit 

435.066 

1,091,531  1 

Other  assets  . 

1  77.792 

tot. 450  ; 

Totals  .... 

136,272,63  1 

134.491,101  1 

EXTRA  DIVIDENDS 

Amount  I'aid 

Huffalo  Ankerite,  cap  '  .  03  Nov.  16 

Hollinger  f'ons.,  cap  0.>  Nov.  6 

ACTl  MIRATION  PAV^IKNTS 

\mount  Paid 

Powell  River  f’o.,  prof  S3, 50  July  2 

Stop  &  Shop,  prof  .25  July  16 

DIVIDEND  REDtC’En 

IXcv. 

Amt.  Paid  Amt.  I’aid 

Consol  Hakeries, 

crcl  20  Jan.  2  25  Apr.  3 


and  Hoi- !  dividend  notice 

speciiveiy.  j  Northern  Canada 

oTVnveii  Mining  Corporation, 

and  Shop.  Limited 

Notjr.e  is  hereby  piveti  that  on  interim  | 
>S  dividend  of  Two  Cents  <.02c>  per  share, 

unt  Paid  the  out.slanding  capital  slock  of  the  | 

ivO  No's.  I  Corporation  has  been  declared  bv  the  ; 

n<*t.  15  Directors  of  the  Corporation.  payable  i 
OS  N’ov.  1  January  2nd,  lOij,  to  shareholders  of  rec-  I 
0.3  Jan  3  ord  at  the  close  of  business  on  December  I 
1  Sept.  30.  I.Stli,  1934.  The  Canadian  five  per  rent.: 

iKD  be  deducted  from  dividends  j 

ev.  pain  to  non-re.>*idenls. 

nt.  Paid  Shareholder.s  arc  particularly  reque.sted  ! 
03  July  2  to  see  tlial  certilicales  held  by  them  ore  I 
50  May  31  properly  registered  on  the  books  of  the  | 
Corporation.  As  mentioned  above,  the! 
no  .XuR.  1  dividend  is  payable  to  shareholders  of 
record  on  December  !5lh,  1934.  Our  I 

3(1/  -Xug.  I  transfer  agents  are  The  Tru.sls  and  Guar 
*  .1  anlee  Company.  Liiuiled.  302  Bay  Street, 

mint  _  Paid  Toronto,  Ontario. 

05  NoV.  ^5  Order  of  the  Board 

IKNTS  ’  M.  r.  CASSIDY, 

lount  Paid  Secretary. 

,50  July  2  Toronto.  November  21st.  1934, 


Banque  Canadienne  Nationale 


NOTICE  is  liereliy  given  that  a 
;  dividend  of  two  per  cent  (2%)  (being 
j  at  the  rate  of  jicr  annum)  has 
j  been  declared  by  the  Directors  of 
;  tlie  Banque  Canadienne  Nationale 
on  the  paid-up  capital  stock  of  the 
Bank  for  fhc  quarter  ending  on  Die 
:  .3dth  November  1934.  Thi.s  dividend. 

,  bearing  No.  175,  will  be  payable  at 
the  Main  Office  or  at  the  branclie.'* 

!  of  the  Bank,  on  or  after  the  first  day 
of  December  J934,  to  the  sharehold- 
'  ers  of  record  at  three  o'clock  in  the 
;  afternoon  of  November  15,  19,31. 

;  By  Order  of  the  Board. 

,  BEAUDRY  I.E.MA.V. 

Vice-President  and  General  .Manager. 

I 

/fSfitesr~ - 

29ominton 
ICextile  Co. 

Cimitrl) 

Sotice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three 
Quarter,  per  cent,  i  ( ha, 
been  declared  on  the  Preferred'  Sti^ck 
of  DOMINION  TEXTILE  COM 
PANY,  Limited,  for  the  quarter  ending 
•list  December.  1934.  payable  15th 
January,  1935,  to  shareholders  of 
record  3 Ist  Deccmlrer.  1934 
By  order  of  the  Board. 

L.  P,  WEBSTER. 

Secretary. 

Montreal,  November  14ih.  1934. 


All  tr.iiisactions  in  Bunk  of  Canada  Consul  Bakeries, 
stock  imi.st  be  nmde  private  settle-  I  erd  20  .lan.  2  2.5  .'ll 

iiient  until  definitive  certificates  are  1  - ; - 77; - 

issued  and  a  transfer  office  opened  'Quebec  Municipalities  To 
in  .Montreal.  The  trading  unit  is  ten  i  ivAxDID  JI.  t 

(10)  shares  an.i  iiio  regiiiir  com- i  Meet  Back  Bond  Interest 

mission  is  applicable.  Ti,o  guar-  !  - 

anlee  of  signatures  bv  members  of  !  '^’*®  Jonou'ere.  Quc.. 

Die  .Montreal  st.ieU-  t.Yr  i,Qii.ro  I  been  auDiorized  by  the  Quebec  M 


DIVIDEND  No.  29  j 

IIRIHN  WmKER-GOOnM  ft  WOHTS IIMITED^ 

ControUinj;  and  Operating  I 

Hiram  Walker  &  Sons  Limited  iWnlkerville^  I 
GooderhKm  fis  Worts  Limited  (Toronto) 
H.ram  Walker  &  Sons  Distilleries  Inc.  (Peoria  i 
and  Subsidiaries 

Distillers  fir  Bottlers  in  Bond  ' 


/fBlK~r — — I 

pBa  Bomtiuon 

textile  Co, 

{LimitrD 

Soticeof  Common  Stock  Oividend 

A  DIVIDEND  of  On*  DjDur  nnd 
Twenty-fivi  rent’-  Dcr 

share,  has  been  declared  cn  the  Con**- 
tnon  Stock  of  DOMINION  TEXTILE 
COMPANY,  Limited,  for  the  qnartrf 
ending  31st  December.  1934.  payebl** 

2nd  January.  1935,  to  shareholders  of 
record  15lh.  December  19.34. 

By  order  of  the  Board, 

^  L.  P.  WEBSTER. 

SecTctarv. 

Montreal.  November  14th.  19.34 


'  or*  siiriiatures  by  nieniber.s  of!  town  of  JonQuiert*.  Quo.,  b;is  Distillers  fir  Bottlers  in  Bond 

-Montreal  stock  excbajige  and  |^**^^*^  authorized  by  Ihe  Quebec  Muni-  |  TVTOTICE  is  hereby  given  that  quar- 
real  curb  market,  will  be  ac-  I’on'i'i'ssion  to  pay  interest  |  ^  terly  dividend  (No.  29)  of  twenty- 


ceptable  by  ilie  transfer  officer 

In  This  Issue 


Four  Northerly  Electric  Plants 
Supply  Mines . 


Shawini,gan . ' 

ardiner  Plan.s  .-Vid  fo 
in  Sa.skatchewan  . . 


ances  . 

r  on  AVinnipeg 


O.U.4.U4/  Recovery . 

636.30 1  :  Review  of  Die  World’s  Wheat 

I  Situation . 

3.434.660  Sherwin-Williams,  Jone.s  Bro- 

'2,849,083  _  thers.  Other  Reports . 

News  of  Chain  Stores  in  Ottawa 

6  mo  590  I  . 

'i65'89i  'Whither  Roosevelt 'f— The  Wash¬ 
ington  Situation . 

iiVeUi  Acting  Head  of  Life  Officers 
2,8/8.576  ,  Recovery . 

8,540,192  Dr.  Day  on  Need  to  Restore 

Confidence  in  Money . 

If,®  7“  i  Economic  Index  Showed  Slight 

Reaction  in  October . 

430,23  1  i  British  [Market  Expands  for  Can- 

^  09?'93*i  i  ®^'®*>  Fanned  Goods . 

iot.’450  R-  D.  Mills  I.ikely  to  Co-opor- 
- :  ate  on  Newsprint  Prices  . . 


'bonds  due  from  February  1  to  April  I 
I  30.  19.34. 

“*  Bondholders  have  been  requested 
I  to  present  coupons  for  payment  and 
j  iioldcrs  of  past  due  bonds,  which  do 
—  I  not  bear  coupons,  liave  been  asked  to 
I  register  with  J.  .M.  Lacloix,  .lon- 

2  ;  quicrc.  so  that  cheques  may  be  sent 
'  covering  interest. 

2  I  The  Coininissiou  lias  also  author- 
'  ized  the  township  of  Bourget,  Quc., 

2  ;  to  pay  the  coupon  due  in  March. 
1J934,  on  bonds  issued  under  by-law 

3:17  and  the  couiion  for  June,  1934,  i 
on  bonds  issued  under  by-law  15.  ! 

3  I  Creditors  holding  past  duo  bonds.  | 
'which  carry  no  coupons  are  asked  to  j 

3 'register  with  Ed.  Gauthier  I.ia  De- 
! charge.  Quo.,  so  that  cheques  may  be 

i  '  sent  covering  interest.  ' 


five  (25c)  cents  a  share  has  been 
declared  on  the  outstanding  no  par 
value  Cumulative  Dividend  Redeem¬ 
able  Preference  Capital  Stock  of  this 
Company. 

This  dividend  is  payable  December 
15,  1934,  to  shareholders  of  record  at 
close  of  business  November  23. 

By  Order  of  the  Board. 

FLETCHER  RUARK, 

Secretary  and  Treasurer. 
Walkerville.  Can.  November  17.  1934. 


Barcelona  Traction,  Light  & 
Power  Company,  Limited 

(Incorporated  under  the  Laws  ot  tU*> 
Dominion  of  Canada) 

S*/i<rc  FIRST  MORTGAGE  BONDS 


Unlisted  Canadian  Stocks 


urie^isier  willi  r.,a.  Irauinier  ImI  J.ie-  .  supplied  Ijy  (»arprron.  Pointon  A*  Merritt, 

•  fliarge.  Que..  .so  that  cheques  may  be  Toronto 

i  :  sent  covering  interest.  .Vim^KBrnU  Dairy  7- pref. .  jIsV 

4  I  Olga  Gas  Bowd  Empowered  '  -^oo  300 

r  To  Cancel  Decatur  Agreement  Canada  *  Dom.  su^ar.  com,  19.00 

;  Canada  Tackcra.  pref  107.00  UO  00 

'  _  _  '  Canada  Packers,  com ...  .  44  00  45 

g  Toronto  Bureau  The  Financial  Times  Canada  Wire  &  Cable  6L.,'''i 

Toronto.  —  Directors  of  Olga  Gas  vtei . "  .  .  .58  oo  «2 

e  fc  Oil  Co.,  at  a  rather  lively  meeting.  cKlwcr  cc''prr^  ^t  on 

this  week,  were  empowered  by  Can.  donpral  inv.  Trust  .5  90  »; 

C  shareholders  to  cancel  agreements  ^an.  indu-striea  Class  ■  B  ’ ,  177.00  i«o. 

i  between  Decatur  Gas  Fo.  and  Olga  (-^nadratwlTin^rtou-e  'll  oo  'fs 

g  tor  the  delivery  ol  certain  oil  and  Chase,  A.  vv.,  prof  ,  28  00 

gas  leases  in  Indiana.  Claude  Neon  prof.  &  Bonus 


NOTICE  IS  HEREBY  C'VEN  tlmt  th- 
half-yeariy  interest  on  the  5  '/r  Fir*?! 

Mort^^nue  Bonds  of  the  Company,  paynb^- 
‘iirer  Peaeta.s,  and  due  Ist  December,  I9i1. 

*  will  be  paid  on  and  after  such  dul^  at  th*. 

Office  of  Messrs.  Arr.us-Gari,  9,  Paseo  d'* 
Gracia.  Barcelona,  .Spain,  acain.^l  prodnu 
■■■■■■  tion  of  Coupon  No.  46. 

Bondliolders  liave  the  option  ot  colleci 
i  in}r  the  above  peseta  interest  at  The  C 

;  adian  Bank  of  Commerce,  Toronto,  in 
Canadian  currency  at  the  current  rate 
jf  exchange  betwee  i  Madrid  and  Toronto 

*  for  the  day  upon  which  such  coupons  nte 
\.sk.  presented  for  payment. 

O.ATED  this  20l.h  day  of  Novcinbet, 
iO  UO  193  4. 

9  00  For 

*  BARCELONA  TRACTION.  LIGHT  AM> 

.(i  qqI  power  company,  limited 

15.00  I  R-  H.  MERRY,  Secretary. 


5  90  »;  !.’> 

177.00  lK0.no 


New  York  Curb. 


Claude  .Neon  prcl.  &  Bonus 

r  om . 

(.^ons.  Diversified  5.tan.  prof 
Cr.pcland  Hour  Mills  Units 


firm.  Fanadian  Cunnors  isruok  held  i 
unchanged  and  Canada  Bread  lost  ; 
’-8  point,  Canada  Vinegar.s  came  out 


N.  Y.  Opinions 

The  Advisory  Services  this  week 


%  lower,  and  Fanny  I'armer  held  j  look  for  scattered  spells  of  irregu- 
firm  at  7%.  Laura  Soenrd  declined  |  larity  over  the  near  term,  but  they 


'  la) — Maturin':  within  two  years. 

'Rail  and  Harbor  Terminal 
Deposit  Date  Extended ' 

I  - 

;  Toronto. — The  United  States  pro- 


u  /  1  ,  i  ®®'^*’^  ^®®*‘^®®  *®.  Other  assets  .  I77.’792  'lOt.’450  R-  'DDs  I/ikely  to  Fo-opor- 

George  Westons,  in  the  food  and  exchange.  Brewing  Corp.  must  abide  I  - - - ;  g,e  „„  Newsprint  Prices 

merchandising  section,  rained  Is  as  bv  the  court  ruling.  ;  Totals  ....  136,272,63  1  134.491, loi  ,  ^pe  Place  of  Durable  Goods  iri 

did  pominioii  Stores  while  Hunts  Recently  brewing  ':oa>.  also  ex-  ,  The  Recovery .  .. 

“A"  lost  1 point.s,  l.oblaw  “A”  and  tended  an  offer  to  the  minoiit>  in-  u  «  A  Page  of  Information  for  In- 

“B”  declined  ij)  and  respectively  |  tcrest  of  Budweiser  Brewing  (  or- 1  (a) — .Maturing  within  two  years.  qulring  Siibschibers.  . 

■while  Fonsnlidated  Bakeries  held  ;  poration.  ~ — -  '  Plan  for  United  Action  on  Board 

firm.  Canadian  Cunners  issues  held  i  *  ♦  *  I  Harbor  Terminal  '  ®'’  Ont'®'  Bank . 

unchanged  and  Canada  Bread  lost;  N.  Y.  Opinions  i\au  mu  narwr  i^minai  |  j, 

■>-8  point.  Canada  Vinegar.s  came  out  The  Advisory  Services  this  week  Deposit  Date  Extended  '  brales  Twentieth  Year 

%  lower,  and  Fanny  I'armer  held  j  look  for  scattered  spells  of  irregu- ,  -  Service  Basis  of  Succes.s  in  In¬ 
firm  at  7%.  Laura  Soenrd  declined  1  larity  over  the  near  term,  but  they  ;  t„, onto.— The  United  States  pro-  surance  Field . 

Vh-  Lake  of  the  Woods  was  off  Vi  I  consider  that  the  early  part  of  eommittee  for  bondholders  Brokers’  License  Faneelled  Fn- 

and  Eastern  Dairies  up  On  the  should  witness  an  advance  in  stock  j  Canadian  Rail  &  Harbor  Termin- j  der  Securities  Act . 

Montreal  Curb,  Thrift  Stores  prefer-  prices  on  the  basis  of  an  expected  j  gj^^  j  ^  extended  the  time  for  j  Mining  Market  Records  Many 

red  came  out  off  8  pnnts.  I  rise  iu  business  volumes.  I  depositing  the  bonds  to  December  j  ,\cw  l.ow  Marks . 

In  Dio  chartered  bank  section.  - -  15  -phis  committee  is  working  in- !  Stormy  Session  at  Teck-liuglies 

Dominion  Bank  gained  8  points.  Standard  Trade  and  Securities  dependenlly  of  tlie,  Canadian  com- |  .\nnu.Tl  Meeting . 

while  Uorainerce  and  Toronto  gained  Service  express  the  opinio.i  that  so  jj,j(tee  which  recently  reported  to; Work  Stimul.ilcd  During  in 

IVa  and  2V2  points  respectively,  sharp  have  been  the  recent  advan-  b,yndhuldcrs  on  operations,  stating  j  Rod  I.ake  Field . 

Royal  advanced  2  and  Nova  Scotia  ces  in  numerous  strong  issues,  jj^gj  committee  at  this  time  is  I  Bu.s,v  Winter  Foiei  asi  for  . 

came  out  414  points  higher.  Im-  which  normally  only  fluctuate  -with-  „ot  satisfied  as  to  the  wi.sdoni  or  iie- .  baltcaiiip . 

perial  Bank  continued  unchanged  in  narrow  price  ranges,  that  con-  cessity  of  including  in  any  reor-  Fcntral  Patricia.  .Ii)hnsuii-Ni|)i- 

and  Montreal  lost  4  points.  Bank  of  siderable  profit-taking  may  develop,  ganizaliou  the  holders  of  Die  junior  i  Ton,  Other  .Mine;! . 

Canada,  which  made  its  appearance  - -  securities.  -Siatisncal  Summary  of  Die  Sc¬ 
at  57,  showed  a  net  loss  of  Vz  point.  .Moody’s  Investors  Service  are  cf _ _ _ _  _ _  ,  curiiy  .Markets . 


at  57,  showed  a  net  loss  of  Vz  point. 

Financial  Ttmea  Aveiage. 


r^ime.  Av...,.,  j  opinion  that  the  market  cannot  be  sUver  Shipments  Reaching 

lu.t  uiiiitif,  30  .lock.  ®*P®®*'®^  to  move  ahead  with  coa-  Montreal  December  Delivery  Abiiiiu 

23  5  20  2  22.9  sistency  until  the  business  prospect  _ ^  A  ssoc.  Rte-vv 

brightens  more  than  it  has  so  far.  .  ,  Bra7iii,;in 

29  1  24  8  ^  !  _  Silver  shipments  from  abroad  are  R.  c  h''w-«-' 

27.3  23.3  26.5  !  ^’itch  InvDstors  Service  s.ay  that  j  now  reaching  Montreal  in  ®®Bcma- .  ® 

28.7  24.8  20.0  rprnvprv  nr/iatiopfs  havo  bf*Pn  CD-  tion  of  D©C6inb6l  u^IlVCriGS.  Til©  Can.  Biscnii 
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28.4 

April,  Low  .  . 
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23  8 

27,0 

May,  High  .  . 

28.2 

24.6 

27.6 

May,  I.^w  .  . 

26.8 

23,2 
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June,  High 

27.6 

23  } 

25.9 

June,  Low  .  , 

26  4 

21.9 

25  7 

July,  High  .  . 
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26.1 

July,  Low  .  . 

24.4 

2  1  1 

23  8 
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25.6 

21.2 

74  9 

Oct.  High  .  . 

27  8 
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2o.8 

Oct.  Low  .  . 

26  0 

2  l  .f. 

25.5 

Nov.  High  .  . 

28.3 

21.2 

27  1 
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26.9 
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25:9 
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28  1 

20.4 

26.8 

Nov.  15  .  .  .  . 

28.0 

20  2 

26.7 

Nov.  1 6  .  .  ,  * 

28  1 

20.0 

26  7 

Nov.  17  .  .  . . 

28.1 

19  7 

26.7 

Nov.  19  .  ,  •  • 

27.9 

19  9 

26.1* 

Nov.  20  ... . 

27.9 

19  9 

26.6 

Nov.  21  .  .  .  . 

27.8 

20.3 

26.6 

atisncal  Summary  of  Die  Se¬ 
curity  .Markets . 

Iniestors'  Index 

litilji  ,14  1  r.tii,wa\': 


recovery  prospects  have  been  en¬ 
hanced  all  along  the  line  and  inves¬ 


tors  may  xvell  maintain  a  construe-  Montreal  over  the  week-end  on  the  1 
live  market  position.  Canadian  Pacific  freighter  h.S.  Bea-ii-anny  i-MinK- 


Assoc.  Brevv.  .  '  ^l/lrK . 

(  Brazilian  ...  J  McNisfi 

ts  from  abroad  are  B.  c'  Power  .*■  Mar.  LIft  ln«3  . 

intrcal  in  anticipa- .  Moor.-  Corp. 

,  B.  ol  (  .innclH  ,  .  9  nr,..Mirs  M;,|c.sti. 

f  deliveries.  T  be  o.n.  B.scuii  .  .  5  '’ov.-,i  ii,.„k  . 

shipment  reached  ,  Can.  InH.  Alcohol  9  .Shawinijiiiii  .  . 

e  week-end  on  the  |  5  M.vibiookn  im 

*  ,  ,  ,,  r,  9oni.  luvtjle  .  .  .3  i  Sherwiti  W'di.-*. 

freighter  h.S.  Bea-  l  Kanny  l  armn,  .  5  !  .S.  C'.  fow.-r  . 

verdale,  which  carried  175  bars  of  Godfiny  Keaio,-  .  3;.=in..  .y 

silver  from  I-ondon  consigiud  to  ,  w  ' 


~  .  .Mumiiiuni  t'o.  .Arrpr 
i  Do.,  nref  , 

;  .\rrrr.  Cyanamid  R 
S  I  .Amor.  t-Viundcrs 
I  Arrrr.  Gas  A:  KIpp 
fc  j  Do.,  pref 
Amf•.^  Lt.  A:  Tr. 

Do.,  prpf 

Cl  '  .Arror.  Superptiwcr 
Do.,  l3t  prof 
!  ArniRtroPK  Cork 
0  .Associpto'J  (ia-  A 
!  Atlas  Corn 
:  Canadian  Marconi 
;  <  'arrior  Corp 
:  Central  Slates  F!lor 
^  i  Citio.s  So'-v’iip 
•  ('itios  S.erviut*.  prif 
,  CoUimhia  Gas  <!w’  Flo< 
1  !  prof 

Com.  Fdison 
,  (Jons.  Gas  Balt  . 


i  Electric  Pond  is:  f.'iarc 

I  lo.,  p’‘el  J’.K ' 

2  Do.,  0  pref 
:  I'aircliiUl  •'A'* 

.J  I  Ford  Motor  1  t«I  9*'* 

-  I  (lOorKia  Power,  nref.  r.7 

.  (»on.  '1  irc'  Rub 
••  Glen  .Alden  ’  '  24 * 

’  '  Gr«at  A,  fi:-  )’.  Isi  pref  129 
,  Greyhound  Corp  .  18* 

’(iulff.il  :.7 

liucq  in  Pay  12' 

1  ;  lluiiihle  Oil  4lli 

9  Indiana  i  ip(  I. 

2  ;  ml.  Hyd.  F  I  S..  pief.  9' 

I  .  \ii'l  V.ost  ITililies  * 

I  Sal.  lioUas  Hess  8 

')  Nat.  FuoUia-4.  Hi* 

*  Nat.  P.  L.  6  pref  18*- 

■>  '  Sewmont  V’in  11  v 

S  .S.*)  .  'I  eiephone,  pref.  120' 
y  j  Nia\:j:r:i  c’v  ViudFon 


Nov.  1 1  No 
I9fD  J? 


70  00 
88  00 

68  00  74  00  I 

3  50  4  50  ; 

no  .50 

S9  00  4 1  00  ; 


I  ‘'A.  McB.’*  in  The  Annalist  feels  I  from  I>ondon  consigned  rv*e 

.that  "Ihe  stemk  market  has  seem  -  K  ®*'®‘(®  Silver  Deposit  (  o.,  ii  licens-  j;,  r.  iioii-i 
I  ingly  been  somewhat  inconsistent  vault  by  ((anadia.i  (  onimodity  i  ^  ^ 

lover  the  past  inonlh  in  that  during  Exchange.  ...  31;,,:,,,, 

part  of  that  time  it  has  advanced  Cunard  liner  S.S  Ascania 

jijpon  fears  of  further  infl.Diou  and  scheduled  to  arrive  here  >'®''®®'‘'®'  ' 

•j  more  recently  on  improved  prospect  26th  with  more  silver.  'Ihi.s  sliip-  |  j, 

■  of  return  to  gold  ’’  ment  Includes  23  bars  from  London  ii.-umr,  c.-.id 

i  _  consigned  to  Canada  Silver  l.'epo.sii 

ti.BKRTA  FiKLD  CROPS  GAiv  Co.,  and  an  unspecified  am.. 11111  i'> 


'  I  ..I'kc  1  >a  ■ 

,  I  I "f .  r'Hi.L,  !■ 
I  .'.•.n  \val<-r 


n  I'.  X  i: 


tl.BKRTA  FIKLD  CROPS  «AIV 

Edmonton.  —  The  latest  es’tima 


Edmonton.  —  The  latest  es’timate  Barclays  Trust  Foaipauv  of  Caniida.  I  d  ;.- i -.-k  t  .,n,. 
of  the  yields  of  wheat,  oat's,  barley,  lieensed  vault  '  I'afli  (lar  L'.l..r..do 

rye  and  flax-seed  in  Alberta,  (as  given  ®i®  ®  Bcenseo  \aiill,  ‘ -aC  11  lai  Wiu.im 
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tural  StatisticK  for  September),  show  ou.lces  troy.  '  Crci-nc  ..hell .  . 
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3r  September),  show  ou.lces  troy.  '  Crci-nc  .  hell . 
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Dorn.  Found.  &■  Steol  8'\  prpf. 
ioM.  *2!  N^tt  1-^om.  Found.  &  Stucl  Com, 

}93'4  Change  Dom.  Manufauturern,  pref 

.’,0  -  -  a  Dunlop  Tire  7' 4  pref  . 

Eastern  Dairto!;,  pref,  . . . 

I6*,i  Federal  Gain,  pref  . 

t.C  Freiman,  A.  J.,  pref  . . 

ri’=*4  ^2  Genera)  Equity,  pref . 

78  .>  General  Equity,  com 

•'^g  Goderich  F^lcvator  &  Tran's!! 

.  , .  Greening  B.  Wire,  pref 
1 ' -t,  ’.4  Guelph  Carpet  pref 

Highland  Dairy  7^4  pref 
24  --  4^8;  Highland  Dairy,  Com.  ... 

'2  International  Prop.  “A” 

8'j  Investment  Foundation  Units 

2'  h  Investors  Royalty,  com 

ll*q  T-oew’s  London  7^0  pref . 

'  J  •  J  16  Maple  Leaf  Gardens  pref.  & 

P,,  bonus  . 

lo’'4  *4  Massey-Harris,  pref  .  .. 

National  Grocers,  Com 
n;  3*2  North  American  Trust  19l8. 

42  ‘j  North  American  Trust  1955-6 

53'^  Provincial  }*aper  7^^^  pref 

Reliance  Grain,  pref . 

7  .  Robinson  Cons.,  Cone  .  . 

.  .  Holland  Paper  pref  W.VV. 

7'ji  —  Pr  Ruddy  P7.  T/.,  pref 

37  -  p^^  Second  Stan.  Royalties,  pref 

.  bilverwoods  Dairy  Ltd.,  pref  . 

8‘h  -4  1 4  Do.,  Com  .  . 

9-T4  ,  Standard  F'ucl  pref.  &  bonus 

•"'I  6  United  Grain  Growler?  . 

69  Weitern  Grain,  pref. 

22’,,'  2''f(  Wood  zVIex.  &  Jame^!,  pref 

2^4  Trust  &  Loan 

19*4  .>4  British  Mortgage  &  Trust 

54'..  2’i:  (  apital  Tru«t 

IDs  *1  (/hartered  Trust 

12'' s  »4  London  fii  Western  Trust 

4  Midland  Loan  &:  Saving.s 

Mortgage  Discount  6^'-,  firef. 
Prerr.icr  Trust 

2^4  »4  Security  loan  &  Savings  ,  . 

:  Traders  Finance  ‘'A”  pref 
P  X  4^  s  I  Trust  &  Guarantee 

!  In.vuranee 

118  2*4  j  Canada  Life 

j  Canadian  l  ire  ItY-urarice 
.  -I'l  U  j  Confederation  Idle  20*  ’  paid 

I  Dominion  F  ire 

■I  I*'  I  16  ’  KxeeUi^jr  I  ife  JO' o  paiil 

•ii'.’  j  (Jreat  West  l.ife. 

1 '  •  '  4  ■  lmp»‘rial  LiTe  .  . 

L*  ,  Mann  fact  vire.’s  I  ife 

!•'  ,  Munarr-h  1  ife  10'  pain 

•Nalion.'il  Life  2''  paid 
•'.t  i  .'•'o’-er-'i 'n  l..ifo  2*''.  p-'i.l. 
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RELIANCE 

t;  U  A  I  N  CO  VI  PA  N  Y 

"  i.i  .Mi  i>  r>  .  ill  — M - 

PREFERENCE  DIVIDEND  No.  2« 
oriel,  is  h»:i,eby  Hivni  that 
il  a  div'idend  for  I  ho  quartei 
ending  November  30lh.  1934,  .'$! 

the  rate  of  per  nnnnm.  will 

F»e  paid  on  December  I3(h.  I’M 4. 
to  all  preference  shareholders  ol 
jecoif]  at  tlie  close  of  biisine{.H 
on  November  30th.  1934. 

Bv  order  of  the  Board. 

A.  W.  GIBB. 

•Secrelei  v  . 

Winnipeg.  November  12th.  19.3  4 


>  4.0  4  uu|  CANADIAN  FORFJGN  INVESTMENT 

2  :,o  3  00 1  CORPORATION  LIMITED 

16  60  17  50  COMMON  STOCK  DIVIDEND 

yjo  ,5  10  notice  is  HI.m;BY  GIVIA'  It, .It  ,1 

Quarterly  Div'idend  of  Twenty-five  Cents 
f*j  nil  o->  nn  P®*"  sJiare  and  a  Bonus  of  Twenty- five 

i-n  nn  nn  Cents  per  share  have  been  declared  on 

*«  an  a  nn  Common  No  Par  V'alue  Stock  of  the 

nil  J  00  Company  for  the  Quarter  ending 

December  SIsl,  1934,  jrny.able  on  Januarv 
,4  Ist,  1935,  to  Shareholders  of  record  on 
Mkt*^  Mkt  December  !5lh.  1934. 

Mkt!  Mkt*  H.  I.  fl  STOKI,5, 

92  00  Secrelarv- rrensnrer. 

9.00  11  00  I  Monlrenl.  November  1934. 


When  You  Want 
«  Wine 


102  00 
43  00 

■33  00  36  00 

t30  00 

•’>6  no 

121  00  128  00 


!  0?OftlO>^ 


Why  not  choose  the 
Best  ?  It  is  worth 
while, 

Convido 
Port  Wine 

is  the  noblest  wine 
of  all.  Has  been 
boltfed  by  Warre  & 
Co.,  ill  Opurto  ever 
.since  1670. 

Convido  means 
Oua'ity, 

In  bottles  only. 
Never  sold  in^  bulk. 
Ask  for  Convido. 


